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,O�¿ORVRIR�+REEHV�QHOOD�GHGLFD�GHOOD�VHFRQGD�HGL]LRQH�GHO�/H�
YLDWKDQ�LQGLFz�QHOOD�PXVLFD�XQD�GHOOH�DUWL�GD�DEROLUH�QHOOR�6WDWR��
SHUFKp�IRQWH�GL�OLEHUD]LRQH�H�GL�OLEHUWj��H�SXUWURSSR�LQ¿QLWL�DOWUL�
HVHPSL�VL�SRWUHEEHUR�DGGXUUH�±�FRPH�HPHUJH�GD�TXHVWR�QXPHUR�
GL�%#EHO�±�GD�3ODWRQH�DOOD�¿ORVR¿D�PRGHUQD�H�FRQWHPSRUDQHD��
QHL�TXDOL�O¶DWWLYLWj�PXVLFDOH�VL�SUHVHQWD�FRQ�OH�FDUDWWHULVWLFKH�GL�
XQ�ULVFKLR��GL�XQ�SHULFROR�QHL�FXL�FRQIURQWL�LO�GLVFRUVR�UD]LRQDOH�
VL�q�GLIHVR�FRQ�OD�SUHPLQHQ]D�GHOOD�SDUROD��FKH�GLYHQWD�ORJRV��6H�
OD�WUDGL]LRQH�¿ORVR¿FD��TXLQGL��KD�LO�SL��GHOOH�YROWH�GLVSUH]]DWR�OD�
PXVLFD�±�DWWLYLWj�³GRQQHVFD´�SHU�DOFXQL�H�OD�GRQQD�q�VWDWD�VHP�
SUH�VHQ]D�SDUROD�QHO�GLUH�XI¿FLDOH�±�q�IRUVH�JLXQWR� LO�PRPHQWR�
GL�LQYHUWLUH�TXHVWD�WHQGHQ]D��LQWHUURPSHUH�XQ¶HPDUJLQD]LRQH��,Q�
SDUWLFRODUH��FRQVLGHUDQGR�OD�PXVLFD�PRPHQWR�LQGLVSHQVDELOH�GHO�
OD�%LOGXQJ��q�QHFHVVDULD�XQD�ULYROX]LRQH�IRUPDWLYD�FKH�YDORUL]]L�
QRQ�VROR�JOL�LQWUHFFL�IHFRQGL�GL�¿ORVR¿D�H�PXVLFD��PD�DQFKH�OD�
ULOHYDQ]D�FLYLFD�H�SROLWLFD�GHOOD�PXVLFD�
$WWLYLWj�UHOD]LRQDOH�OD�PXVLFD�q�©FRPSRQHQWH�IRQGDPHQWDOH�H�

XQLYHUVDOH�GHOO¶HVSHULHQ]D� H�GHOO¶LQWHOOLJHQ]D�XPDQD��RIIUH�XQR�
VSD]LR�VLPEROLFR�H�UHOD]LRQDOH�SURSL]LR�DOO¶DWWLYD]LRQH�GL�FRRSH�
UD]LRQH�H�VRFLDOL]]D]LRQH��DOO¶DFTXLVL]LRQH�GL�VWUXPHQWL�GL�FRQR�
VFHQ]D�H�DXWRGHWHUPLQD]LRQH��DOOD�YDORUL]]D]LRQH�GHOOD�FUHDWLYLWj�
H�GHOOD�SDUWHFLSD]LRQH��DOOR�VYLOXSSR�GHO�VHQVR�GL�DSSDUWHQHQ]D�
DG� XQD� FRPXQLWj�� QRQFKp� DOO¶LQWHUD]LRQH� IUD� FXOWXUH� GLYHUVHª��
&RVu�OHJJLDPR�QHO�'RFXPHQWR�0LQLVWHULDOH�SUHSDUDWR�GDO�&RPL�
WDWR�1D]LRQDOH�SHU�O¶DSSUHQGLPHQWR�SUDWLFR�GHOOD�PXVLFD��GL�FXL�
VL�SDUOD�GLIIXVDPHQWH�QHOO¶DUWLFROR�GL�/XLJL�%HUOLQJXHU��FKH�QH�q�
LO�3UHVLGHQWH��FRPLWDWR�FKH�FRQ�L�VXRL�PROWHSOLFL�FRQYHJQL�RIIUH�
DOOD� ¿ORVR¿D� OD� SRVVLELOLWj� GL� XQD� DXWR� LQWHUURJD]LRQH� FULWLFD� H�
YLFHYHUVD�FRQVHQWH�DOOD�SUDWLFD�PXVLFDOH��H� LQVLHPH�DOOD�ULFHUFD�
GLGDWWLFD��GL�DSSURIRQGLUH�L�SURSUL�±�LQWHUQL�HG�RULJLQDUL�±�IRQGD�
PHQWL�¿ORVR¿FL�
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6L�q�GHWWR�FRPH�QHO�PLOOHQDULR�LWLQHUDULR�GHOOD�¿ORVR¿D�QRQ�VLD�VWDWR�IRFDOL]]DWR�VXI¿FLHQ�

WHPHQWH�LO�YDORUH�GHOOD�PXVLFD��OD�SDUROD�FRPH�YRFH�FKH�ULQYLD�DL�SDUODQWL�H�TXLQGL�DOOD�XQLFLWj�
GL�HVVL��FRVu�FRPH�LO�VXRQR�GHJOL�VWUXPHQWL�³DJLWL´�GDOO¶HVVHUH�XPDQR�LQ�FDUQH�HG�RVVD���PHQWUH�
OD�SDUROD�VLD�GLYHQWDWD�QHOO¶DWWR�RULJLQDULR�GHOOD�PHWD¿VLFD�OLQJXDJJLR�XQLYHUVDOH�H�WHQGHQWH�
DOOD�VSHUVRQDOL]]D]LRQH��DOO¶DVWUD]LRQH��1H�q�FRQVHJXLWD��QHOOD�VWRULD�GHO�SHQVLHUR�RFFLGHQWDOH��
OD�ULGX]LRQH�GHOOD�SKRQp�DG�XQ�UXROR�DQFLOODUH��LPSULJLRQDWD�±�FRPH�HVVD�q�±�LQ�XQ�VLVWHPD�FKH�
VXERUGLQD�OD�VIHUD�DFXVWLFD�D�TXHOOD�YLVLYD�
2JJL��QHOO¶HSRFD�FKH�RUPDL�GH¿QLDPR�SRVW�PRGHUQD��LO�ORJRFHQWULVPR�q�LQ�FULVL�H�OD�VSHFX�

OD]LRQH�RFFLGHQWDOH�FRQWHPSRUDQHD��SHQVLHUR�DSHUWR�H�VHQ]D�ULQJKLHUD��FRPH�DIIHUPD�+DQQDK�
$UHQGW��SXz�HVVHUH�LO�WHUUHQR�FRPXQH�GL�VFDPELR�H�GLDORJR�FRQ�JOL�DOWUL�VDSHUL��R�VDSHUL�DOWUL��
DSUHQGR�FDPSL�OLQJXLVWLFL�ULVHPDQWL]]DWL�H�SUDVVL�HWLFKH�ULQQRYDWH�
9RFL�GLVSDUDWH��WDOYROWD�HVDVSHUDWH�SHU�WDOH�HPDUJLQD]LRQH�GHOOD�PXVLFD��FRQ�OH�TXDOL�O¶DF�

FRUGR�QRQ� VHPSUH� VL� UDJJLXQJH�� VRQR�SUHVHQWL� QHO� YROXPH��PD� q� VLJQL¿FDWLYR� FKH�YHQJD�
QR�ULFRUGDWL�TXHJOL�DWWLPL�LQ�FXL�VL�q�ULFRQRVFLXWR�LO�YDORUH�IRUPDWLYR�GHOOD�PXVLFD��%ORFK��
3OHVVQHU��*�QWKHU�$QGHUV�6WHUQ«���PL�SLDFH� ULFKLDPDUH�XQD�VLJQL¿FDWLYD�DIIHUPD]LRQH�GL�
1LHW]VFKH��LO�¿ORVRIR�ULWHQHYD�FKH�OH�VXH�RVVHUYD]LRQL�LQWRUQR�DO�7ULVWDQR�H�,VRWWD�GL�:DJQHU�
SRWHYDQR�HVVHUH�FRPSUHVH�VROR�GD�FRORUR�FKH�©SDUODQR�OD�PXVLFD�FRPH�OLQJXD�PDWHUQDª�H�
FKH�©DSSDUHQWDWL�DOOD�PXVLFD�LQ�PDQLHUD�LPPHGLDWD��WURYDQR�LQ�HVVD�SHU�FRVu�GLUH�LO�JUHPER�
PDWHUQR�>���@ª�
&RVu�1LHW]VFKH�±�QRQ�VL�SXz�GLPHQWLFDUH�±�q�DOWUHVu�LO�SHQVDWRUH�FKH�GH¿QLVFH�LO�¿ORVRIR�SHU�

HVVHQ]D�©EDOOHULQRª��FROXL�FKH�GHYH�©GDQ]DUH�FRQ�OD�SHQQDª��DOO¶DULD�DSHUWD�©FDPPLQDQGR��
VDOWDQGR��VDOHQGR��GDQ]DQGRª�H�SHUWDQWR�DEEDQGRQDUH�XQ�SHQVLHUR�LQ�PH]]R�DL�OLEUL��SDUDGLJ�
PDWLFR�LQ�WDO�VHQVR�LO�FDPPLQR�FRQFOXVLYR�GL�=DUDWKXVWUD��FKH�q�GDQ]D�VHJQDWD�GDOO¶DSSURVVL�
PDUVL�GHOOD�PHWD�FKH�VL�FRQVXPD�©VXOOD�SLVWD�GD�EDOOR�GHL�FDVL�GLYLQLª�
'DQ]D��FDQWR��PXVLFD��ULWPR�ULQYLDQR�DG�XQ�LPPDJLQDULR�VLPEROLFR�LQHGLWR��H�TXHVWR�GLFH�

LO�SLDFHUH��LO�JRGLPHQWR�GL�XQ�VHQWLUH��QDUUD�HPR]LRQL�H�SDVVLRQL��HVSULPH�LO�YLVVXWR�GL�XQ�LR�
FRQFUHWR�H�VLQJRODUH�LQ�UHOD]LRQH�FRQ�DOWUL�VRJJHWWL��
9RJOLR�FRQFOXGHUH�FRQ�OH�SDUROH�GHOOD�6LUHQHWWD�GL�$QGHUVHQ��©VH�WX�SUHQGL�OD�PLD�YRFH�FKH�

FRVD�PL�ULPDQH"ª�/D�YRFH�PXVLFDOH�HVSULPH�LO�UDGLFDPHQWR�LQ�XQ¶LGHQWLWj�LQFDUQDWD�H�TXLQGL�
VHVVXDWD��q�QHFHVVDULR�WURYDUH�RUHFFKLH�DWWHQWH�FKH�VYHOLQR�LO�YDORUH�OLEHUDWRULR�GHOOD�PXVLFD���
TXHOOR�FKH��FRPH�WHPHYD�+REEHV��SXz�VJUHWRODUH�WXWWL�JOL�³LGROD´�
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