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PL�SDUH�VL�DWWDJOL�SHUIHWWDPHQWH�DO�PRYLPHQWR�GHOOD�©IHQRPHQRORJLD�SOXUDOHª�GL�$QJHOD�$OHV�%HOOR�H�GHO�
YROXPH�FKH�QH�VHJXH�OD�WUDFFLD�

6WHIDQR�%DQFDODUL

9RUUHL� LQQDQ]L� WXWWR�HVSULPHUH� LO�PLR�JUDQGH�FRPSLDFLPHQWR�SHU� OD�SXEEOLFD]LRQH�GL�TXHVWR� OLEUR��0L�
UDOOHJUD�YHGHUH�FRPH�$QJHOD�$OHV�%HOOR�VLD�VWDWD�IHVWHJJLDWD�DWWUDYHUVR�OD�UDFFROWD�GL�QXPHURVL�WHVWL�FKH�VRQR�
LVSLUDWL�DOOD�VXD�DWWLYLWj�GL�ULFHUFD�H�GL�LQVHJQDPHQWR��

+R�WURYDWR�IHOLFH�LO�WLWROR�FKH�q�VWDWR�GDWR�DO�YROXPH��PL�VHPEUD�FKH�L�WHUPLQL�VFHOWL�ULÀHWWDQR�QHO�PRGR�PL�
JOLRUH�QRQ�VROR�JOL�DPELWL�GL�DWWLYLWj�GHOOD�VWXGLRVD�FKH��DWWUDYHUVR�GL�HVVR��YLHQH�RQRUDWD��ULFRUGR�L�VXRL�OLEUL�
H�VDJJL�VXOOD�IHQRPHQRORJLD��VX�FXOWXUH�H�UHOLJLRQL��VX�(GLWK�6WHLQ��VX�XQD�¿ORVR¿D�H�WHRORJLD�DO�IHPPLQLOH��
GRFXPHQWDWL�GDOO¶DPSLD�ELEOLRJUD¿D�FRQWHQXWD�QHOO¶XOWLPD�VH]LRQH���PD�DQFKH�WHPL�FHQWUDOL�QHOOD�GLVFXVVLRQH�
FRQWHPSRUDQHD���

9LYLDPR�LQIDWWL�LQ�XQ¶HSRFD�LQ�FXL��LQ�SULPR�OXRJR��XUJH�SHQVDUH�GL�QXRYR�OD�QR]LRQH�GL�SHUVRQD��XQ�WHPSR�
TXHVWD�QR]LRQH�YHQLYD�FROOHJDWD�VROWDQWR�DOOR�VSLULWR�LQVLWR�QHOO¶XRPR��DOOD�VXD�FDSDFLWj�GL�HVVHUH�OLEHUR�GDOOD�
FDWHQD�FKH�XQLVFH�JOL�HIIHWWL�FRQ�OH�FDXVH��DOOD�VXD�DXWRULÀHVVLRQH��2JJL�QRQ�VL�SXz�SL��SDUODUH�GL�SHUVRQD�
VHQ]D�WHQHU�FRQWR�QRQ�VROR�GHO�VXR�VSLULWR��PD�DQFKH�GHOOD�VXD�FRUSRUHLWj��GHO�VXR�SHFXOLDUH�HVVHUH��,�GLULWWL�
XPDQL�YHQJRQR�RJJL�QRQ�SL��ULIHULWL�D�XQD�SHUVRQD�DVWUDWWD��PD�D�XRPLQL�H�GRQQH��DL�EDPELQL��D�SHUVRQH�FKH�
VL�WURYDQR�LQ�VLWXD]LRQL�SDUWLFRODUL��FRPH�JOL�HPLJUDQWL��L�PDODWL��FRORUR�FKH�YLYRQR�LQ�XQR�VWDWR�GL�GLVFULPL�
QD]LRQH�VRFLDOH�FRQ¿JXUDQGRVL�FRPH�PLQRUDQ]D�ULVSHWWR�D�XQD�PDJJLRUDQ]D�FKH�KD�XQ�PRGR�GL�SHQVDUH�H�GL�
DJLUH�GLYHUVR��*Lj�O¶218�QHO�VHFRQGR�GRSRJXHUUD�SURWHJJHYD�O¶DSROLGH��FROXL�FKH��LQ�VHJXLWR�D�GHWHUPLQDWL�
HYHQWL��HUD�VWDWR�FRVWUHWWR�D�SHUGHUH�OD�VXD�QD]LRQDOLWj�G¶RULJLQH��H�LQ�VHJXLWR�VLD�O¶218�VLD�O¶8QLRQH�(XURSHD�
KDQQR�PROWLSOLFDWR�OH�ORUR�FDUWH�GL�GLULWWL�FKH�ULJXDUGDQR�FHUWL�VHWWRUL�VSHFL¿FL�GHOOD�SRSROD]LRQH��&UHGR�FKH�LO�
SXQWR�GL�VYROWD�QHO�SDVVDJJLR�GD�XQD�FRQFH]LRQH�DVWUDWWD�GHOOD�SHUVRQD��TXHOOD�FKH�HVSULPLDPR�VHPSOLFHPHQ�
WH�FRQ�OD�IRUPXOD�³LR�SHQVR´��D�XQD�FRQFH]LRQH�FKH�OD�YHGH�LQVHULWD�LQ�XQ�FRQWHVWR�VRFLDOH��QHOOD�VWRULD��QHOOD�
FRQFUHWH]]D�GHO�VXR�HVVHUH�SVLFR�¿VLFR��VLD�FRVWLWXLWR�GD�.DQW��¿QFKp�OD�PHWD¿VLFD�YHGHYD�QHOO¶HVVHUH�XPDQR�
XQ�HVVHUH�LQ�JUDGR�GL�JLXQJHUH�¿QR�D�'LR�QHOOR�VSLULWR��OD�SHUVRQD�YHQLYD�FDUDWWHUL]]DWD�FRPH�VSLULWR��1HO�
PRPHQWR�LQ�FXL�O¶HVVHUH�XPDQR�YLHQH�JLXGLFDWR�LQFDSDFH�GL�JLXQJHUH�D�XQD�FRQRVFHQ]D�WHRUHWLFD�GHO�VRYUD�
VHQVLELOH��H�FRQVLGHUDWR�LQ�JUDGR�GL�UDJJLXQJHUH�VROR�XQD�OHJJH�PRUDOH�VRYUDVHQVLELOH��H�QRQ�SL��XQ�RJJHWWR��
DOORUD�HFFR�FKH�WDOH�HVVHUH�YLHQH�FROOHJDWR�DO�WHPSR��YLVWR�QHOOD�VXD�¿QLWH]]D��QHL�VXRL�OLPLWL�

,O�VHFRQGR�WHUPLQH�FKH�DSSDUH�QHO�WLWROR��TXHOOR�GL�/RJRV��PL�VHPEUD�DQFK¶HVVR�XQ�WHUPLQH�FKLDYH�QHOOD�
GLVFXVVLRQH�¿ORVR¿FD�H�WHRORJLFD�FRQWHPSRUDQHD��6L�GLFH��D�YROWH��FKH�LO�/RJRV�VL�LGHQWL¿FD�FRQ�TXHOOD�UDJLRQH�
FKH�ULWLHQH�VH�VWHVVD�FDSDFH�GL�DEEUDFFLDUH�LO�7XWWR�GHOOD�UHDOWj��SURSULR�SHUFKp�OD�UDJLRQH�YLHQH�D�LGHQWL¿FDUVL��
LQ�WDO�FDVR��FRQ�OD�WUDPD�GHOOD�VWRULD��VFRPSDUH�DOORUD�OD�GLPHQVLRQH�GHO�IXWXUR��GHOOD�WUDVFHQGHQ]D��GL�YDORUL�
PRUDOL�FKH�VRQR�ROWUH�LO�GLYHQLUH��8QD�WDOH�UDJLRQH�WRWDOL]]DQWH��SURSULR�SHUFKp�SULYD�GL�SURVSHWWLYD�HWLFD��YLHQH�
DOORUD�D�LGHQWL¿FDUVL��QRQRVWDQWH�LO�VXR�ULYROJHUVL�DOO¶$VVROXWR��FRQ�OD�UDJLRQH�VWUXPHQWDOH��O¶LGHDOLVPR�DVWUDWWR�
VL�URYHVFLD�LQ�XQD�SRVL]LRQH�LQFDSDFH�GL�SURFHGHUH�ROWUH�O¶HPSLULFR�� L�GDWL�QDWXUDOL�R�VWRULFL��+RUNKHLPHU�H�
$GRUQR��QHO�ORUR�FHOHEUH�OLEUR�VXOOD�'LDOHWWLFD�GHOO¶LOOXPLQLVPR��KDQQR�RIIHUWR�WDOH�WHVL�SHUFKp�GHOLQHDYDQR�
XQD�FRQWLQXLWj�GDOO¶LOOXPLQLVPR�DOOR�KHJHOLVPR��,O�/RJRV�SHQVDWR�GDJOL�LOOXPLQLVWL�QRQ�VHPEUD�SHUz�FRLQFLGHUH�
VHPSOLFHPHQWH�FRQ�OD�UDJLRQH�HVDOWDWD�GD�FRORUR�FKH�LGHQWL¿FDQR�'LR�H�LO�PRQGR�VH�VL�WLHQH�SUHVHQWH�FRPH�SHU�
PROWL�GL�ORUR�LO�PHVVDJJLR�SODWRQLFR�ULPDQHVVH�YLYR�H�LUULQXQFLDELOH��7UD�JOL�VWRULFL�GHOOD�¿ORVR¿D�q�VWDWR�(UQVW�
&DVVLUHU��FRQ�L�VXRL�OLEUL�VXO�5LQDVFLPHQWR�LWDOLDQR��VXO�SODWRQLVPR�LQJOHVH��VXOO¶LOOXPLQLVPR�IUDQFHVH��D�PR�
VWUDUH�OD�SUHVHQ]D�GHO�3ODWRQH�¿ORVRIR�GHOOD�VFLHQ]D�H�¿ORVRIR�GHOO¶HWLFD�QHO�FRUVR�GHOOD�FXOWXUD�PRGHUQD��0D��
VH�FLz�q�YHUR�±�H�FHUWR�&DVVLUHU��GD�EXRQ�¿ORORJR��ID�SDUODUH�QHL�VXRL�OLEUL�L�WHVWL�VWHVVL�GHJOL�DXWRUL�FKH�ULFRUGD��
GD�3LFR�GHOOD�0LUDQGROD�D�0DUVLOLR�)LFLQR��GD�*UR]LR�D�6KDIWHVEXU\�D�5RXVVHDX�±�DOORUD�DQFKH�OD�UDJLRQH�GHL�
PRGHUQL��H�QRQ�VROR�TXHOOD�GHJOL�DQWLFKL�R�GHL�PHGLHYDOL��VL�DSUH�DO�WUDVFHQGHQWH��D�XQ�ROWUH�GHOO¶LGHDOH�ULVSHWWR�
DL�GDWL�VWRULFL��'L�TXL�OD�SRVVLELOLWj�FKH�DQFKH�OD�UDJLRQH�DIIHUPDWD�GDL�PRGHUQL��H�QRQ�VROR�TXHOOD�GHJOL�DQWLFKL�
R�GHL�PHGLHYDOL��HQWUL�LQ�UDSSRUWR�FRQ�FLz�FKH��LQ�VHQVR�ODWR��SRWUHPPR�FKLDPDUH�³UHOLJLRQH´��RYYHUR�OHJDPH�
WUD�O¶HVVHUH�XPDQR�H�LO�GLYLQR��(EUDLVPR�H�FULVWLDQHVLPR��FRPH�IRUPH�GHOOD�³UHOLJLRQH´��YHQJRQR�DOORUD�D�FRO�
OHJDUVL�FRQ�XQD�ULÀHVVLRQH�¿ORVR¿FD�FKH�KD�QHO�SODWRQLVPR�LO�VXR�SXQWR�GL�ULIHULPHQWR�

,O�WHU]R�WHUPLQH�FKH�DSSDUH�QHO�WLWROR�GHO�YROXPH��TXHOOR�GL�UHOD]LRQH��q�DQFKH�HVWUHPDPHQWH�LPSRUWDQWH�



���

/ LEUL�HG�HYHQWL

QHO�GLEDWWLWR�FRQWHPSRUDQHR��OD�UHOD]LRQH�LPSOLFD�GLIIHUHQ]D�WUD�L�GXH�WHUPLQL�FKH�YHQJRQR�SRVWL�GD�HVVD�LQ�XQ�
OHJDPH��(VVD�QRQ�LPSOLFD�O¶DQQXOODPHQWR�LQ�Vp�GHL�GXH�WHUPLQL��PD�DO�FRQWUDULR�LO�PDQWHQLPHQWR�GHOOD�ORUR�
QRQ�LGHQWLWj��1RQ�VROR�WUD�XRPR�H�'LR�GHYH�ULPDQHUH�GLVWDQ]D�H�GLYHUVLWj��SHQD�OD�IXJD�R�HYDVLRQH�GHOO¶DQLPD�
GDO�PRQGR�H�LO�VXR�ULPDQHUH�FRVu�LQ�UHDOWj�ULQFKLXVD�LQ�VH�VWHVVD��PD�DQFKH�WUD�HVVHUL�XPDQL�GLYHUVL��/D�FDWHJR�
ULD�GHOOD�UHOD]LRQH��RJJL�IUHTXHQWHPHQWH�XVDWD�QHOO¶DPELWR�¿ORVR¿FR�H�WHRORJLFR��FL�LQYLWD�D�SUHVWDUH�JUDQGH�
DWWHQ]LRQH�DOOD�VRFLHWj��DO�QHVVR�WUD�VRFLHWj�H�UHOLJLRQH��DL�UDSSRUWL�VRWWLOL�FKH�YLJRQR�WUD�HVVHUL�XPDQL��,O�SHQ�
VLHUR�LVSLUDWR�DOOD�%LEELD��VLD�HVVR�HEUDLFR�R�FULVWLDQR�±�EDVWL�SHQVDUH�D�+HUPDQQ�&RKHQ��)UDQ]�5RVHQ]ZHLJ�
R�0DUWLQ�%XEHU��R�DQFKH�DO�FDWWROLFR�)HUGLQDQG�(EQHU�±�q�VWDWR�FHUWDPHQWH�SURPRWRUH�GL�XQD�WDOH�WHPDWLFD��
LO�OHJDPH�VWHVVR�WUD�O¶DPRUH�GHO�SURVVLPR��SHUFKp�HJOL�q�FRPH�WH��H�O¶DPRUH�GL�'LR��QHL�GXH�VHQVL�GHOO¶DPRUH�
GL�'LR�SHU�JOL�HVVHUL�XPDQL��H�GHOO¶DPRUH�GL�TXHVWL�XOWLPL�SHU�'LR���FHOHEUDWR�QHOOD�%LEELD�±�7RUDK�H�1XRYR�
7HVWDPHQWR�±�FRQGXFH�YHUVR�TXHVWD�GLUH]LRQH��PD�DQFKH�LO�SHQVLHUR�QRQ�LQÀXHQ]DWR�GDOOD�UHOLJLRQH�WUD�OH�GXH�
JXHUUH�KD�SRVWR�DO�FHQWUR�GHOOH�VXH�DQDOLVL�TXHOOR�FKH�IX�FKLDPDWR�LO�0LWPHQVFK�±�EDVWL�SHQVDUH�D�.DUO�/|ZLWK��
DOOLHYR�GL�+XVVHUO�H�GL�+HLGHJJHU��/D�FDWHJRULD�GHOOD�UHOD]LRQH�FL�SRUWD�ORQWDQR�GDO�VROLSVLVPR��GD�XQ�³LR´�
SHQVDWR�FRPH�SXQWR�GL�FRQÀXHQ]D�VRJJHWWLYR�GHOO¶RJJHWWLYLWj�GHOOD�QDWXUD��RSSXUH�WDOH�GD�JLXQJHUH�DOO¶DOWUR�
R�DO�GLYLQR�VROR�PHGLDQWH�XQ¶LQL]LDOH�LQWURVSH]LRQH�

$QFKH�LPSRUWDQWH�q�LO�VRWWRWLWROR�FKH�q�VWDWR�GDWR�DO�YROXPH��OD�IHQRPHQRORJLD�QRQ�YD�SHQVDWD�LQIDWWL�WDQWR�
FRPH�XQD�GRWWULQD��PD�FRPH�XQ�PHWRGR�GL�LQGDJLQH��9L�VRQR�XQD�YDULHWj�GL�IHQRPHQRORJLH��H�YL�VRQR�DQFKH�
DSHUWXUH�FKH�OD�IHQRPHQRORJLD�KD�QHL�FRQIURQWL�GL�DOWUH�VFLHQ]H��FRPH�OD�SVLFRORJLD��O¶HGXFD]LRQH��OD�OHWWH�
UDWXUD��8QD�IHQRPHQRORJLD�SOXUDOH�±�FRPH�VXRQD�DSSXQWR�LO�VRWWRWLWROR�±�q�XQD�IHQRPHQRORJLD�FKH�LQGDJD��
ULFHUFD��QRQ�VL�DFFRQWHQWD�GL�ULVXOWDWL�JLj�GDWL��VL�YROJH�YHUVR�QXRYL�RUL]]RQWL�

,O�YROXPH�LQ�RQRUH�GL�$QJHOD�$OHV�%HOOR�q�PROWR�ULFFR��YDULHJDWR��YHUDPHQWH�LQWHUHVVDQWH�SHU�L�WDQWL�SXQWL�
FKH�VROOHYD�H�OH�WDQWH�TXHVWLRQL�FKH�ID�HPHUJHUH��&Lz�PRVWUD��QDWXUDOPHQWH��FRPH�OD�SHUVRQD�FXL�LO�YROXPH�q�
GLUHWWR�DEELD�DYXWR�OD�FDSDFLWj�GL�VWLPRODUH�VWXGL��LQYLWDUH�D�ULÀHVVLRQL��VXVFLWDUH�LQWHUHVVL��,Q�HIIHWWL��L�ULVXOWDWL�
GHOOH�QRVWUH�ULFHUFKH�KDQQR�XQ�VHQVR�VH�VRQR�ULSUHVL��ULDQLPDWL�GD�OHWWRUL�H�DVFROWDWRUL��$QJHOD�$OHV�%HOOR��FRQ�
OD�VHULHWj�H�LO�ULJRUH�GHOOD�VXD�ULÀHVVLRQH��PD�DQFKH�FRQ�LO�JDUER�GHOOD�VXD�SDUROD�JHQWLOH��KD�VDSXWR�HVHUFLWDUH�
LQÀXHQ]D�VX�FHUFKLH�YDVWH�QRQ�VROR�GL�VWXGHQWL��PD�DQFKH�GL�FROOHJKL�

0L�VLD�SHUPHVVR�GL�VRIIHUPDUPL�VX�DOFXQL�GHJOL�DUWLFROL�UDFFROWL��FKH�SDUWLFRODUPHQWH�PL�KDQQR�DWWUDWWR�H�
VXL�TXDOL�YRUUHL�RIIULUH�TXDOFKH�EUHYH�H�UDSLGR�FRPPHQWR��,O�SULPR�FKH�YRUUHL�ULFRUGDUH�q�TXHOOR�GL�)UDQFHVFD�
%UH]]L��PROWR�VXJJHVWLYR��H�DQFKH�PROWR�LQWHQVR�H�SDUWHFLSDWR��0L�q�VHPEUDWR�RULJLQDOH�H�QXRYR�O¶DFFRVWD�
PHQWR�WUD�XQ�PRGR�GL�SHQVDUH�'LR�VHFRQGR�O¶DWWULEXWR�GHOOD�VR¿D��GXQTXH�LQ�PDQLHUD�WDOH�GD�DFFHQWXDUH�OD�
QR]LRQH�GHOOD�EHOOH]]D�GHOOD�FUHD]LRQH�H�O¶LGHD�GHO�JLRFR�GHOO¶DQLPD�UDSLWD�GD�WDOH�EHOOH]]D��H�OD�FULWLFD�GHOOD�
WHRORJLD�YLULOH��HVDOWDWULFH�SLXWWRVWR�GHOO¶RQQLVFLHQ]D�H�RQQLSRWHQ]D�GL�'LR��9L�q�XQD�QRWD��LQ�TXHVWR�DUWLFROR��
LQ�FXL�VL�ULFRUGD�FKH�SURSULR�WDOH�PDQLHUD�GL�ULIHULUVL�D�'LR�SRWUHEEH�DYYLFLQDUH�FULVWLDQHVLPR�HG�HEUDLVPR��
SRUWDQGR�FRVu�LO�FULVWLDQHVLPR�DG�HYLWDUH�L�WRQL�DQWLJLXGDLFL��WDQWR�IUHTXHQWL�QHOOD�VWRULD�GHOOD�VXD�WHRORJLD��

&HUWDPHQWH�OD�VR¿D��LQ�TXDQWR�HVSUHVVLRQH�R�HPDQD]LRQH�GHOOD�UHDOWj�GLYLQD��FRPSDUH�QHOOD�%LEELD�HEUDLFD�
�D�HVHPSLR�QHL�3URYHUEL��DWWULEXLWL�DO�UH�6DORPRQH���FRVu�FRPH�QHOOD�¿ORVR¿D�HEUDLFD��D�HVHPSLR�LQ�0DLPRQL�
GH���H�QHOOD�PLVWLFD�HEUDLFD��HVVD�q�XQD�GHOOH�HPDQD]LRQL��R�VH¿URWK��GLYLQH���,Q�TXDQWR�³VDSLHQ]D´�±�NRFKPDK�
±�FUHGR�SHUz�FKH�HVVD�FRQVLVWD�QRQ�WDQWR�LQ�TXHOOD�VDJJH]]D�GLYLQD�FKH�VL�PDQLIHVWD�QHOO¶DUPRQLD�GHO�PRQGR��
QHO�VXR�IXOJRUH��FKH�PXRYH�O¶DQLPD�DOOD�JLRLD��DO�FDQWR�R�DOOD�GDQ]D��TXDQWR�LQ�TXHOOD�VDJJH]]D�FKH�VL�PDQL�
IHVWD�QHOO¶RUGLQH�FKH�O¶XPDQLWj�VHJXH�QHO�VXR�YLYHUH�H�DJLUH�QHO�PRQGR��4XDQGR�FUHD�LO�PRQGR�'LR��VHFRQGR�
LO�0LGUDVK��DVVXPH�OD�7RUDK�FRPH�VXD�PLVXUD��SULPD�YL�q�OD�7RUDK�H�SRL�LO�PRQGR��5LPDQH�LQVRPPD�±�PL�
VHPEUD�±�XQD�FHUWD�GLIIHUHQ]D�WUD�XQ¶LVSLUD]LRQH�SUHYDOHQWHPHQWH�HVWHWLFD�FXL�SRWUHEEH�DWWHQHUVL�XQ�PRGR�GL�
SHQVDUH�'LR�DOO¶LQWHUQR�GHOOD�UHOLJLRQH�FULVWLDQD��H�XQ¶LVSLUD]LRQH�SUHYDOHQWHPHQWH�HWLFD�QHO�PRGR�GL�SHQVDUH�
'LR�SURSULR�GHOO¶HEUDLVPR��SXU�VHQ]D�FKH�VL�DQQXOOL�OD�GLPHQVLRQH�GHOOD�PHUDYLJOLD�H�GHOOD�ORGH�QHOO¶HVDOWDUH�
LO�PRQGR�FUHDWR�GDOOD�PDQR�GL�'LR��

8Q�¿ORVRIR�HEUHR�FKH�KD�VRWWROLQHDWR�FRQ�IRU]D�FRPH�OD�UHOLJLRQH�HEUDLFD�VLD�GD�FRQVLGHUDUH�SL��DOOD�OXFH�
GHOOD�SUREOHPDWLFD�HWLFD�FKH�DOOD�OXFH�GHOOD�SUREOHPDWLFD�HVWHWLFD�q�+HUPDQQ�&RKHQ�LQ�XQ¶RSHUD�LQ�FXL�ULÀHWWH�
VXO�QHVVR�WUD�UHOLJLRQH�H�DOWUL�WLSL�GL�HVSHULHQ]D�GHOO¶XRPR��FRPH�OD�VFLHQ]D��OD�PRUDOH�H�OD�SROLWLFD��O¶DUWH��
RSHUD�LO�FXL�WLWROR�q�,O�FRQFHWWR�GL�UHOLJLRQH�QHO�VLVWHPD�GL�¿ORVR¿D��,O�³VHUYR�VRIIHUHQWH´�GL�FXL�SDUOD�,VDLD��
QHO�PRPHQWR�LQ�FXL�YLHQH�UDSSUHVHQWDWR�GDOO¶DUWH��&RKHQ�RVVHUYD��WHQGH�D�SHUGHUH�L�VXRL�WUDWWL�WUDJLFL�SHUFKp�
LQ�FHUWR�PRGR�WUDV¿JXUDWR�QHOOD�GLPHQVLRQH�GHOOD�EHOOH]]D��DQFKH�TXDQGR�OD�EHOOH]]D�QRQ�DEELD�SDXUD�GL�DF�
FRJOLHUH�HQWUR�GL�Vp�OH�GLVFRUGDQ]H��L�FRQWUDVWL�SL��YLROHQWL�GL�OXFH��L�WRQL�FXSL��/D�UHOLJLRQH�YLYH�LQYHFH�QHOOD�
GLPHQVLRQH�GHOOD�SHUFH]LRQH�GHOOD�VRIIHUHQ]D�UHDOH��TXHOOD�GHJOL�HVVHUL�XPDQL�H�IRUVH�DQFKH�GL�TXHOOD�GHJOL�



���

/ LEUL�HG�HYHQWL

DQLPDOL��FXL�FHUFD�ULPHGLR�DWWUDYHUVR�OD�JLXVWL]LD�H�O¶DPRUH��DWWULEXWL�GLYLQL�FKH�O¶XRPR�LPLWD�QHO�VXR�DJLUH��VH�
VXVVXQWD�LQQDQ]L�WXWWR�VRWWR�OD�VIHUD�HVWHWLFD��OD�UHOLJLRQH�SRWUHEEH�FRUUHUH�LO�ULVFKLR�GL�SHUGHUH�L�VXRL�DVSHWWL�
SL��SURIRQGL��SL��ODQFLQDQWL��SL��LQTXLHWDQWL�QHO�FXRUH�XPDQR��

&HUWR��FLz�QRQ�HVFOXGH�FKH�O¶HVSHULHQ]D�UHOLJLRVD�SRVVD�HVVHUH�JLRLRVD�H�VRUULGHQWH��PD��QHOOD�UHOLJLRVLWj�
HEUDLFD��OD�JLRLD�VL�XQLVFH�DO�ULVSHWWR�H�RVVHUYDQ]D�GHOOD�OHJJH��FKH�LQGLFD�LQQDQ]L�WXWWR�PLVXUH�PRUDOL��/D�GDQ�
]D�GHL�&KDVVLGLP�±�FRPH�LO�FDQWR�GL�0LULDP��GRSR�LO�PLUDFROR�GHO�0DU�5RVVR��R�GL�'DYLGH�R�L�FDQWL�OLWXUJLFL�
±�q�FRPSLXWD�FRPH�FHOHEUD]LRQH�GL�XQ�'LR�FKH�VL�SUHVHQWD�FRPH�&ROXL�FKH��SULPD�DQFRUD�GL�HVVHUH�LO�FUHDWRUH�
GHO�PRQGR��q�OD�IRQWH�GHOOH�UHJROH�H�SUHVFUL]LRQL�FKH�RUGLQDQR�OD�YLWD�TXRWLGLDQD��GD�XQ�ODWR�HVWUHPDPHQWH�
SUHFLVH��GDOO¶DOWUR�WDOL�GD�WHQHU�FRQWR�GHL�FDVL�H�GHOOH�FLUFRVWDQ]H��GHO�YDULDUH�GHL�WHPSL�H�VLWXD]LRQL��

4XHVWH�PLH�XOWLPH�SDUROH��FKH�ULJXDUGDQR�LO�UDSSRUWR�WUD�OH�UHJROH�H�OD�YLWD��PL�RIIURQR�OR�VSXQWR�SHU�UL�
FRUGDUH�XQ�DOWUR�VDJJLR�FKH�KR�PROWR�DSSUH]]DWR�WUD�TXHOOL�FRQWHQXWL�QHO�OLEUR��6L�WUDWWD�GHO�VDJJLR�GL�*DVSDUH�
0XUD��GHGLFDWR�DOOD�QR]LRQH�GHO�UDSSRUWR��LQ�+HLGHJJHU�H�*DGDPHU�LQ�TXDQWR�LQWHUSUHWL�GL�3ODWRQH�H�$ULVWR�
WHOH��WUD�OD�VR¿D��R�HSLVWHPH��H�OD�SKURQHVLV��/¶DXWRUH�PRVWUD�LQ�PRGR�PROWR�FRQYLQFHQWH�FRPH�LQ�*DGDPHU��
D�GLIIHUHQ]D�FKH�LQ�+HLGHJJHU��OD�SKURQHVLV�±�XQD�QR]LRQH�FKH�DSSDUH�QHOO¶(WLFD�1LFRPDFKHD�±�QRQ�VL�LGHQ�
WL¿FKL�DIIDWWR�FRQ�OD�¿ORVR¿D�SUDWLFD��0HQWUH�+HLGHJJHU��QHJOL�DQQL�LQ�FXL�VYROJH�OH�VXH�OH]LRQL�VX�$ULVWRWHOH�
�VLDPR�D�0DUEXUJR�DOOD�PHWj�GHJOL�DQQL�¶����ULQXQFLD�DOOD�QR]LRQH�VWHVVD�GL�³YHULWj´��ULFRQGXFHQGROD�D�TXHOOD�
GHOOD�SUD[LV��FKH�LQGLFD�XQD�GLPHQVLRQH�XWLOLWDULVWLFD�GHOOD�YLWD��LPSURQWDWD�D�SUXGHQ]D�H�D�FDOFRODWR�HJRLVPR��
H�WDOH�ULQXQFLD�DSSDULUj�SL��WDUGL�LQ�(VVHUH�H�WHPSR���������*DGDPHU�VL�DWWLHQH�DO�ULFKLDPR�D�XQ�RUL]]RQWH�GL�
YHULWj�FKH�WXWWDYLD�q�FLUFRVWDQ]LDWR�H�GHWHUPLQDWR�GL�YROWD�LQ�YROWD��SUHVWDQGR�DWWHQ]LRQH�DJOL�HYHQWL�VWRULFL�H�
DOOH�WUDGL]LRQL��6HFRQGR�*DVSDUH�0XUD��YL�q�XQ¶DI¿QLWj�VX�TXHVWR�SXQWR�WUD�*DGDPHU�H�9LFR��TXHVW¶XOWLPR��
LQIDWWL��QRQ�FRJOLH�LO�GLYLQR�±�OD�3URYYLGHQ]D�FKH�LQWHUYLHQH�QHO�PRQGR�SHU�FRQGXUOR�YHUVR�L�VXRL�VFRSL�±�VH�
QRQ�HQWUR�OH�IDVL�VSHFL¿FKH�GHOOD�VWRULD�GHOO¶XPDQLWj��+R�WURYDWR�PROWR�LQWHUHVVDQWH�TXHVWR�VDJJLR�SHUFKp�
SHQVD�OD�QR]LRQH�GL�YHULWj��FXL�QRQ�ULQXQFLD��LQ�UDSSRUWR�FRQ�LO�WHPSR��L�VHQVL��OH�HSRFKH�VWRULFKH��QH�HPHUJH�
XQD�UD]LRQDOLWj�FKH��SXU�ULYROWD�DO�QRQ�FRQWLQJHQWH�H�UHODWLYR��WLHQH�WXWWDYLD�VHULDPHQWH�FRQWR�GL�TXHVW¶XOWLPR��
QRQ�OR�WUDVFXUD��

,O�.DQW�GHOOD�&ULWLFD�GHO�*LXGL]LR��PROWR�DPDWR�GD�WXWWL�TXHJOL�LQWHUSUHWL�FKH�YDQQR�DOOD�ULFHUFD�GL�XQD�
UDJLRQH��SHU�FRVu�GLUH��GXWWLOH��VRWWLOH��WDOH�GD�HVVHUH�ULYROWD�DOOD�FRQFUHWD�HVLVWHQ]D��SXU�VH�JXLGDWD�GD�EHQ�GH�
WHUPLQDWL�SULQFLSL��YLHQH�HYRFDWR�QHOOH�SDJLQH�GL�TXHVWR�EHOO¶LQWHUYHQWR��'DYYHUR�LQ�TXHVWR�FDVR�O¶LVSLUD]LRQH�
IHQRPHQRORJLFD�VHPEUD�SUHYDOHUH�LQ�*DGDPHU�ULVSHWWR�DOO¶LVSLUD]LRQH�FKH�HJOL�SRWHYD�WUDUUH�GDO�VXR�GLUHWWR�
PDHVWUR�+HLGHJJHU��

6XOOD�UDJLRQH�VL�VRIIHUPD�DQFKH�3DROR�1HSL��(G�q�TXHVWR�LO�WHU]R�WHVWR�VX�FXL�KR�ULÀHWWXWR��OHJJHQGR�OH�SD�
JLQH�GHO�YROXPH��4XL�SHUz��D�GLIIHUHQ]D�FKH�QHOO¶DUWLFROR�GL�*DVSDUH�0XUD��OD�UDJLRQH�QRQ�q�WDQWR�HVDPLQDWD�
LQ�VH�VWHVVD�R�QHO�VXR�UDSSRUWR�FRQ�OD�YLWD��TXDQWR�QHO�VXR�UDSSRUWR�FRQ�OD�IHGH��/¶DUWLFROR�GL�3DROR�1HSL�VL�
LQWLWROD�³&UHGHUH�H�SHQVDUH´��*LXVWDPHQWH�O¶DXWRUH�LQWHQGH�VIXJJLUH�DOOD�GLFRWRPLD�WUD�TXHVWH�GXH�GLPHQVLRQL�
GHOO¶HVSHULHQ]D�XPDQD��ULFRUGDQGR�FKH�LO�SHQVDUH�SXz�ULJXDUGDUH�QRQ�VROR�IHQRPHQL�GHOOD�QDWXUD��PD�YDORUL�
XPDQL��H�FKH�QRQ�WXWWR�FLz�LQ�FXL�VL�FUHGH�VL�PDQLIHVWD�FRPH�RSSRVWR�ULVSHWWR�DOOD�FRPSUHQVLRQH�UD]LRQDOH��

,R�SURSRUUHL�±�WHQHQGR�SUHVHQWH�FLz�FKH�VFULYH�%XEHU�LQ�'XH�WLSL�GL�IHGH�H�FHUFDQGR�GL�DPSOLDUH�XOWHULRU�
PHQWH�OD�SURVSHWWLYD�±�GL�FRQVLGHUDUH�OD�IHGH�QRQ�VROR�QHOOD�IRUPD�GHOOD�SLVWLV��RYYHUR�FUHGHQ]D��OD�TXDOH�
SXz�HVVHUH�YHUD�R�IDOVD��PD�FKH�ULJXDUGD�VHPSUH�OD�VRJJHWWLYLWj��FRPH�VL�GLFH�QHO�*RUJLD�GL�3ODWRQH���PD�
DQFKH�QHOOD�IRUPD�GL�HPXQDK��RYYHUR�¿GXFLD��/D�IHGH�FRPH�SLVWLV�ULJXDUGD�LO�FUHGHUH�FKH�XQ�FHUWR�HYHQWR�VLD�
UHDOPHQWH�DFFDGXWR�R�VLD�YHUR��PHQWUH�OD�IHGH�FRPH�HPXQDK�ULJXDUGD�LO�QXWULUH�¿GXFLD�LQ�TXDOFXQR��PHQWUH�
QHO�SULPR�FDVR�LO�UDSSRUWR�WUD�IHGH�H�UDJLRQH�LPSOLFD�VHPSUH�SHU�OR�PHQR�OD�SRVVLELOLWj�GHO�FRQÀLWWR��SRLFKp�
DPEHGXH�VRQR�ULYROWH�DOO¶DFFHUWDPHQWR�GHL�IDWWL�R�GL�XQ�FHUWR�VWDWR�GL�FRVH��QHO�VHFRQGR�FDVR�WDOH�UDSSRUWR�
LQGLFD�VROR�GXH�SLDQL�GLYHUVL�GHOO¶HVSHULHQ]D�XPDQD��TXHOOR�GHO�FRQRVFHUH� OD�UHDOWj�GHOOH�FRVH�H�TXHOOR�GL�
VSHULPHQWDUH�XQ�FHUWR�SURIRQGR�OHJDPH�FRQ�XQD�SUHVHQ]D��SHUFHSLWD�FRPH�UHDOH�H�YLYHQWH��FKH�VL�FRQ¿JXUD�
FRPH�SHUVRQD��FRPH�XQ�³LR´��

6HFRQGR�%XEHU��TXHVWL�GXH�WLSL�GL�IHGH�VRQR�SURSUL�GHOO¶HEUDLVPR�H�GHO�FULVWLDQHVLPR��LO�SULPR�KD�LQ�VH�
VWHVVR�SL�� OD�HPXQDK�FKH� OD�SLVWLV�� LO� VHFRQGR�SL�� OD�SLVWLV�FKH� OD�HPXQDK��7XWWDYLD��HVVL�QRQ�SRWUHEEHUR�
ULQXQFLDUH�DO�PDQWHQLPHQWR�GL�DPEHGXH�WDOL�DVSHWWL�GHOOD�IHGH�VHQ]D�VPDUULUH�VH�VWHVVL��)HGH�H�VDSHUH�VRQR�
GLPHQVLRQL�QHFHVVDULH�GHOO¶HVLVWHQ]D�XPDQD��IHUPD�FRQYLQ]LRQH�H�UDJLRQDPHQWR��ULFRQRVFLPHQWR�LPPHGLDWR�
GL�XQ�GDWR�XOWLPR�H�DUJRPHQWD]LRQH��VL�WHQJRQR�SHU�PDQR��'L�TXL��PL�VHPEUD��DQFKH��OD�SRVVLELOLWj�SHU�OD�
IHGH�FULVWLDQD�QRQ�VROR�GL�HQWUDUH�LQ�SURIRQGR�UDSSRUWR�FRQ�OD�IHGH�HEUDLFD��PD�DQFKH�GL�SRUUH�LO�VXR�UDSSRU�
WR�FRQ�OD�VFLHQ]D�H�OD�WHFQLFD�LQ�PRGR�QRQ�LQL]LDOPHQWH�FRQÀLWWXDOH��OD�IHGH�FULVWLDQD��VH�YLVWD�DQFKH�FRPH�
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HPXQDK��VL�FROORFKHUHEEH�DQFKH�VX�XQ�SLDQR�GLYHUVR�GD�TXHOOR�GHO�ULFRQRVFLPHQWR�GHL�IDWWL��ULJXDUGDQGR�SL��
OD�VIHUD�GHOOH�UHOD]LRQL�XPDQH�FKH�OD�VIHUD�GHOOD�QDWXUD�R�GHL�GDWL�IHQRPHQLFL��'L�TXL��GHWWR�SHU�LQFLVR��DQFKH�
O¶XQLFD� VROX]LRQH�SRVVLELOH� DO� SUREOHPD�GHOOD� WHRGLFHD�� QRQ�SL��RIIHUWD� VXO� WHUUHQR�GHOO¶RQWRORJLD��PD� VX�
TXHOOR�GHOO¶HWLFD��q�VROR�QHOOD�¿GXFLD�FKH�ULXVFLDPR�D�FRPSUHQGHUH�FRPH�OD�UHDOWj�GLYLQD�VLD�EXRQD�H�JLXVWD�
H�FRPH�DJLVFD�QHO�PRQGR��DWWUDYHUVR�JOL�HVVHUL�XPDQL�FKH�OD�LPLWDQR��ULQXQFLDQGR�D�FRPSUHQGHUH�LO�UDSSRUWR�
WUD�L�IDWWL��D�YROWH�SHVVLPL��H�O¶DYYHQWR�GL�XQ�UHJQR�GL�JLXVWL]LD�H�GL�SDFH��H�QRQ�WDQWR�QHOOD�FUHGHQ]D��VSHVVR�
LUULJXDUGRVD�QHL�FRQIURQWL�GHL�VRIIHUHQWL��FKH�GD�FHUWL�HYHQWL�QHJDWLYL�VRUJHUj�FHUWDPHQWH�LO�SRVLWLYR��FLz�FKH�
LQ¿QH�DQQXOOHUj�GHO�WXWWR�VLD�LO�PDOH�PRUDOH�VLD�LO�GRORUH�LQJLXVWL¿FDWR��

9RUUHL�FRQFOXGHUH�TXHVWD�PLD�QRWD�ULFRUGDQGR�DOFXQL�DOWUL�WHVWL�UDFFROWL�QHO�YROXPH��'DSSULPD�TXHOOL�GL�
(PLOLR�%DFFDULQL� H�GL�$GULDQR�)DEULV�� DPEHGXH� ULYROWL� D�XQD� ULÀHVVLRQH�¿ORVR¿FD� VXO� FULVWLDQHVLPR�� DOOR�
VFRSR�GL�PHWWHUH�LQ�OXFH�LO�SULPR�JOL�HOHPHQWL�SHFXOLDUL�GHOOD�UHOLJLRQH�FULVWLDQD�SHU�OD�FRVWUX]LRQH�GL�XQ¶DQ�
WURSRORJLD�¿ORVR¿FD��LO�VHFRQGR�L�SUHVXSSRVWL�GHOOD�UHOLJLRQH�FULVWLDQD�FKH�UHQGRQR�QHFHVVDULR�H�LQHYLWDELOH�
LO�GLDORJR�LQWHUUHOLJLRVR��3HU�%DFFDULQL�q�SURSULR�GL�XQD�¿ORVR¿D�FULVWLDQD�XQ�FRQFHWWR�GHOO¶XRPR�LQFHQWUDWR�
VXOOD�VXD�YXOQHUDELOLWj�H��LQVLHPH��LQ¿QLWj��SHU�)DEULV�q�SURSULR�LO�WHPD�GHOO¶LQFRQWUR�FRQ�O¶DOWUR�QHOOD�SDUROD��
LQHUHQWH�DOOD�GRWWULQD�FULVWLDQD��EDVWL�SHQVDUH�DOO¶LGHD�GHOOD�7ULQLWj�R�GHOO¶,QFDUQD]LRQH���FLz�FKH�GRYUHEEH�
FRQGXUUH�LO�FULVWLDQHVLPR�D�GLDORJDUH�FRQ�OH�DOWUH�UHOLJLRQL�GHO�PRQGR�LQ�PRGR�GD�IDU�SRVWR�YHUDPHQWH�LQ�Vp�
DOO¶DOWUR�GD�Vp��GD�FRQVXPDUVL�H�LQVLHPH�UHDOL]]DUVL��FRPH�ID�LO�VHPH�TXDQGR�GLYLHQH�SLDQWD��DOEHUR�H�IUXWWL��(��
LQ¿QH��YRUUHL�ULFRUGDUH�L�WHVWL�GHO�YROXPH�FKH�VRQR�GHGLFDWL�DOOD�SVLFRSDWRORJLD��OD�IHQRPHQRORJLD�VL�VSRVD��
LQ�TXHVWL�FDVL��FRQ�O¶DQDOLVL�GHOOH�YDULH�IRUPH�GL�PDODWWLD�PHQWDOH��(G�q�EHOOR�H�FRPPRYHQWH�YHGHUH�FRPH�±�
TXDQGR�OD�PDODWWLD�QRQ�VLD�SXUWURSSR�LUULPHGLDELOH�±�O¶DSSURFFLR�GLDORJLFR��GL�UHOD]LRQH��GL�DPRUH�H�GL�FXUD��
SRVVD�SRUWDUH�D�VLJQL¿FDWLYL�PLJOLRUDPHQWL�
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