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&KH�:RRG\�$OOHQ�VLD�XQ�DSSDVVLRQDWR�OHWWRUH�GL�TXHOOL�FKH�LQ�$PHULFD�YHQJRQR�GH¿QLWL�³,�
FODVVLFL�GHOOD�¿ORVR¿D´�q�WHVWLPRQLDWR��ROWUH�FKH�GD�PROWHSOLFL�DVSHWWL�GHOOD�VXD�SURGX]LRQH�
FLQHPDWRJUD¿FD��GDO�IDWWR�FKH�VSHVVR�VL�GLYHUWH�D�SXEEOLFDUH�VDJJL��FRQWULEXWL�H�RVVHUYD]LRQL�
SHUVRQDOL� SUHQGHQGR� VSXQWR�GD� DXWRUL� FRPH�$ULVWRWHOH��3ODWRQH��&DUWHVLR��1LHW]VFKH�� HFF���
XOWLPR�LQ�RUGLQH�GL�DSSDUL]LRQH�O¶DUWLFROR�SXEEOLFDWR�LO���JLXJQR������VXO�©7KH�1HZ�<RUNHUª�
GDO�WLWROR�7KXV�$WH�=DUDWKXVWUD��LQ�FXL�O¶DXWRUH�DOOXGH�DJOL�HIIHWWL�GL�³FHUWD�FXFLQD´�VXOO¶HYR�
OX]LRQH�GHO�SHQVLHUR�¿ORVR¿FR�
0D�OD�SURGX]LRQH�³VSHFXODWLYD´�GL�$OOHQ�QRQ�VL�DUUHVWD�DO�SXUR�GLYHUWLVVHPHQW��DOOR�VFKHU�

]R�¿ORVR¿FR�EHQ�FRQIH]LRQDWR��QRQ�ORQWDQR�GD�DQDORJKL�HVHPSL�OHWWHUDUL�GHO�QRVWUR�$FKLOOH�
&DPSDQLOH��*OL�DVSDUDJL�H�O¶LPPRUWDOLWj�GHOO¶DQLPD�H�9LWH�GHJOL�XRPLQL�LOOXVWUL���LO�UHJLVWD�
DPHULFDQR�SRVVLHGH� OD� UDUD�FDSDFLWj�GL� WUDVIRUPDUH� LQ� LPPDJLQL�XQ�RJJHWWR�³GLI¿FLOPHQWH�
GLJHULELOH´�FRPH�LO�SHQVLHUR�GL�XQ�¿ORVRIR��RWWHQHQGR�XQ�SURGRWWR�JRGLELOH�VRSUDWWXWWR�SHU�L�
QRVWUL�RFFKL�GL�³RULHQWDOL�G¶RFFLGHQWH´��GLYHUWLWL�GDOOR�VJXDUGR�VDJDFH�FRQ�FXL�RVVHUYD�LO�PRQ�
GR�FXOWXUDOH�DPHULFDQR��RIIHUWR�SRL�LQ�VDFUL¿FLR�VXOOR�VFKHUPR�
8QD�FXULRVD�H� LQWHOOLJHQWH� HODERUD]LRQH� LQ� FKLDYH�¿OPLFD�GHOOD� FXOWXUD� DPHULFDQD�GHJOL�

DQQL�¶���¶����FRQ�HYLGHQWL�WUDFFH�GL�FODVVLFL�GHOOD�¿ORVR¿D��VSLFFD�WUD�OD�FRVSLFXD�SURGX]LRQH�
GHO�UHJLVWD�FRQ�LO�WLWROR�GL�$�0LGVXPPHU�1LJKW¶V�VH[�&RPHG\��VL�WUDWWD�GL�XQD�SHOOLFROD�GHO�
�����LQ�FXL�$OOHQ�DIIURQWD�LO�WHPD�GHO�UDSSRUWR�WUD�HURV�H�FLYLOWj��LQ�XQ�VROHJJLDWR�ZHHN�HQG�GL�
FDPSDJQD�VL�JLRFD�LO�GHVWLQR�GL�WUH�FRSSLH�VHGRWWH�H�FRQGL]LRQDWH�GDO�ORUR�SDWULPRQLR�JHQHWL�
FR��OD�QRWWH�SULPD�GL�XQ�³GLVWLQWR�PDWULPRQLR´�
6XOOR�VIRQGR�OD�TXDVL�RPRQLPD�FRPPHGLD�$�0LGVXPPHU�1LJKW¶V�'UHDP�GL�:LOOLDP�6KD�

NHVSHDUH�H�XQD�VHULH�GL�ULIHULPHQWL�D�¿ORVR¿�H�WHVWL�¿ORVR¿FL��D�SDUWLUH�GD�$ULVWRWHOH��+REEHV�
¿QR�DO�QRWR�(URV�H�FLYLOWj�GL�0DUFXVH��D�PRYLPHQWL�¿ORVR¿FL��HVSOLFLWDPHQWH�DO�3UDJPDWLVPR�
DPHULFDQR�GL�3HLUFH�H�'HZH\��0HDG�H�/HZLV��H�LQ�SULPR�SLDQR�XQD�VFLHQ]D�FKH�GHYH�DOOD�VWR�
ULD�GHO�SHQVLHUR�H�DOOD�FRQFHWWXDOL]]D]LRQH�¿ORVR¿FD�LO�VXR�VWDWXV�HSLVWHPRORJLFR��O¶HWRORJLD�
D�SDUWLUH�GD�'DUZLQ�DWWUDYHUVR�/RUHQ]�¿QR�D�(LEO�(LEHVIHOGW��,QROWUH��DELOPHQWH�WHVVXWR�QHOOD�
SVLFRORJLD�GHL�SHUVRQDJJL��YL�q�O¶DSSRUWR�GL�)UHXG��LPPDQFDELOH�LQ�$OOHQ��FRQ�ULIHULPHQWR�DL�
IRQGDPHQWDOL�'LVDJLR�GHOOD�FLYLOWj�H�7RWHP�H�WDE��
8QD�YLJLOLD�GL�QR]]H��XQ�ERVFR�LQFDQWDWR��WUH�XRPLQL�H�WUH�GRQQH��D�FXL�YDQQR�DJJLXQWH�OH�

PXVLFKH�GL�VFHQD�FRPSRVWH�GD�)HOL[�0HQGHOVVRKQ��WUD�LO�¿OP�GL�$OOHQ�H�OD�FRPPHGLD�VKDNH�
VSHDULDQD�QRQ�HVLVWRQR�FKH�TXHVWH�DQDORJLH�VWUXWWXUDOL�
$QDOL]]DQGR�LO�UDSSRUWR�IUD�O¶D]LRQH�GHOOH�GXH�RSHUH��VL�QRWD�FKH�HQWUDPEH�SUHQGRQR�O¶DY�

YLR�QHOO¶LPPLQHQ]D�GL�XQ�PDWULPRQLR��7HVHR�HG�,SSROLWD�LQ�6KDNHVSHDUH��/HRSROG�H�$ULHO�LQ�
$�0LGVXPPHU�1LJKW¶V�VH[�&RPHG\��H�GRSR�XQ�EUHYH�SURORJR�VSRVWDQR�O¶DPELHQWD]LRQH�LQ�XQR�
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VFHQDULR�FDPSHVWUH�FKH�UDSSUHVHQWD�XQ�OXRJR�HPEOHPDWLFR��PDJLFR��LO�ERVFR�VKDNHVSHDULDQR�
GLYHQWD�LO�UXVFHOOR�LQ�$�0LGVXPPHU�1LJKW¶V�VH[�&RPHG\��
3URWDJRQLVWH��TXL�H�Ou��VRQR�WUH�FRSSLH��LQ�$�0LGVXPPHU�1LJKW¶V�VH[�&RPHG\��ROWUH�D�/HRSROG�

H�$ULHO��¿JXUDQR�$QGUHZ�H�$GULDQ�+REEHV��FRSSLD�VSRVDWD�PD�LQ�FULVL��OD�GRQQD�q�SVLFRORJLFD�
PHQWH�EORFFDWD�GDO�ULPRUVR�SHU�HVVHUVL�FRQFHVVD�XQ�DQQR�SULPD�D�0D[ZHOO��DPLFR�GL�$QGUHZ��
DOO¶LQVDSXWD�GHO�PDULWR���0D[ZHOO�H�'XOF\��FRSSLD�IRUPDWDVL�SHU�LO�ZHHN�HQG�VXOO¶RQGD�GL�XQD�
IRUWH�DWWUD]LRQH�¿VLFD��
,� SHUVRQDJJL� VRQR� GXQTXH� VHL�� /HRSROG�� SURIHVVRUH� XQLYHUVLWDULR� ¿ORVRIR� SUDJPDWLVWD��

0D[ZHOO��PHGLFR�PDWHULDOLVWD��$QGUHZ��FRQVXOHQWH�¿QDQ]LDULR�LQYHQWRUH�VSLULWXDOLVWD��'XO�
F\��LQIHUPLHUD�LVWLQWLYD��$ULHO��VHGXFHQWH�³¿QWD�VXRUD´��$GULDQ��PRJOLH�IHGLIUDJD�LQ�IDVH�GH�
SUHVVLYD�
,�SHUVRQDJJL�³SDUODQR´�WHRULH�¿ORVR¿FKH�VWRULFDPHQWH�FRGL¿FDWH��IDFLOH�SHU�HVHPSLR�ULQ�

WUDFFLDUH�VXOOR�VIRQGR�OD�GRPDQGD�³FRPH�VL�SXz�GH¿QLUH�O¶XRPR"´��HG�HQWUDUH�VXELWR�QHOO¶DO�
YHR�GHOOH�JUDQGL�ULVSRVWH�
$ULVWRWHOH��³/¶XRPR�q�LO�SL��LQWHOOLJHQWH�GHJOL�DQLPDOL´�
+REEHV��³+RPR�KRPLQL�OXSXV´�
,Q�XQ�GLDORJR�LPPDJLQDULR�FRQ�DOFXQL�¿ORVR¿��$OOHQ�GLSLQJH�OR�VFHQDULR�GL�³TXDQGR´�VLD�

SRVVLELOH�GH¿QLUH� O¶XRPR�³UD]LRQDOH´�H�TXDQGR�LQYHFH�³DQLPDOH´�� WXWWR�FLz�FRQ�GRYL]LD�GL�
FLWD]LRQL�H�FRQ�O¶DVSHWWR�GL�XQ�DUWL¿FLR�IRUPDOPHQWH�SHUIHWWR��TXDVL�ULVSRQGHQWH�D�YHULWj�¿OR�
VR¿FR�VFLHQWL¿FD�
,O�WUDWWDPHQWR�GHO�PDWHULDOH�¿ORVR¿FR�ULVSRQGH�DOO¶LGHDOH�GL�FODVVLFLWj�FKH�O¶DXWRUH�VL�q�GDWR�

¿Q�GDOOH�SULPH�EDWWXWH�GHO�¿OP��HVVR�SUHQGH�DYYLR�VXOOH�QRWH�GHOOD�FHOHEUH�0DUFLD�QX]LDOH�GL�
0HQGHOVVRKQ��H�VXELWR�DSSDUH�LO�YROWR�GL�XQ�XRPR�VXOOD�VHVVDQWLQD��GL�UDQJR�HOHYDWR��FDSR�
FDQXWR��VRSUDFFLJOLD�IROWH��EDUED�ELDQFD��Ê�LO�SURIHVVRU�/HRSROG��DXWRUH�GL�3UDJPDWLVPR�FRQ�
FHWWXDOH��LPSHJQDWR�GL�IURQWH�DG�XQ�DWWHQWR�SXEEOLFR�DFFDGHPLFR�D�WUDFFLDUH�VXOOD�ODYDJQD�L�
VHJQL�GHO�SURSULR�FUHGR�HSLVWHPRORJLFR��³H[SHULHQFH��SUDJPDWLVP��'HZH\´�
/H�ODSLGDULH�DIIHUPD]LRQL�GHO�GRFHQWH��FDODWH�FRQ�DUURJDQ]D��SUHVWR�FRQGXFRQR�QHO�FXRUH�

GHOOH�WHVL�GD�OXL�WHQDFHPHQWH�VRVWHQXWH�

)DQWDVPL��IROOHWWL�R�VSLULWHOOL�>«@�LR�QRQ�FL�FUHGR�>«@��1LHQWH�q�UHDOH�VH�QRQ�O¶HVSHULHQ]D��WXWWR�FLz�
FKH�VL�SXz�WRFFDUH��JXVWDUH��VHQWLUH�R�PHGLDQWH�LO�PHWRGR�VFLHQWL¿FR�³SURYDUH´>«@��,�¿ORVR¿�PHWD�
¿VLFL�VRQR�XRPLQL�WURSSR�GHEROL�SHU�DFFHWWDUH�LO�PRQGR�TXDO�q��OH�ORUR�WHRULH�VXL�FRVLGGHWWL�³PLVWHUL�
GHOOD�YLWD´�QRQ�VRQR�FKH�SURLH]LRQL�GL�TXHOOH�FKH�VRQR�OH�ORUR�DQVLH�LQWHULRUL�>«@��$�SDUWH�TXHVWR�
PRQGR�QRQ�HVLVWRQR�DOWUL�WLSL�GL�UHDOWj�>���@�

&RVu�DOOR�VWXGHQWH�FKH�DIIHUPD��©0D�TXHVWR�ODVFLD�PROWL�SUREOHPL�IRQGDPHQWDOL�LUULVROWL�ª��
/HRSROG�ULEDWWH��©0L�GLVSLDFH��PD�QRQ�KR�FUHDWR�LR�LO�FRVPR��PHUDPHQWH�OR�VSLHJRª�
0D�VH�O¶RELHWWLYR�GHO�UHJLVWD�q�XQD�VRWWLOH�FULWLFD�DO�PRQGR�LQWHOOHWWXDOH�H�¿ORVR¿FR�DPHULFD�

QR�QHO�PRPHQWR�GL�PDJJLRUH�VXFFHVVR�GHOOD�VXD�SULPD�¿ORVR¿D�VWRULFD��DOORUD�OH�YLFHQGH�GHOOD�
SHUVRQL¿FD]LRQH�GL�WDOH�SHQVLHUR�QHOOD�¿JXUD�GL�/HRSROG�YDQQR�OHWWH�QHOOD�GLUH]LRQH�GL�XQD�
GLPRVWUD]LRQH�GHOOD�LQDGHJXDWH]]D��VH�QRQ�GHO�IDOOLPHQWR��GL�TXHVWD�¿ORVR¿D��DOPHQR�QHL�VXRL�
HVSRQHQWL�SL��UDGLFDOL��FRORUR�FKH�KDQQR�DVVROXWL]]DWR�LO�YDORUH�GHOOD�FLYLOWj��LQ�SDUWLFRODUH�
GHOOD�FXOWXUD�FRQWUR�RJQL�IRUPD�GL�FRPSRUWDPHQWR�LVWLQWXDOH�³QRQ�LQWHJUDWR´�FXOWXUDOPHQWH�
(�SDUH�YHQLU�UHFXSHUDWR�LO�SXQWR�GL�SDUWHQ]D�GL�(URV�H�FLYLOWj�GL�0DUFXVH��LQ�FXL�O¶DXWRUH�

VRWWROLQHD�SURSULR�OD�WHVL�IUHXGLDQD��VHFRQGR�OD�TXDOH�LO�FRQVRU]LR�XPDQR�HYROYH�H�VL�PDWXUD�
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D�VSHVH�GHJOL�LPSXOVL�LVWLQWXDOL��GDO�PRPHQWR�FKH�O¶RUJDQL]]D]LRQH�VRFLDOH��SHU�HVLVWHUH��GHYH�
SLHJDUH�H�XWLOL]]DUH�JOL�LVWLQWL�HURWLFL��H�GLVWUXWWRUL��GHO�VLQJROR��LO�SUH]]R�GHOOD�FLYLOWj�q�OD�UH�
SUHVVLRQH��H�LO�VXR�GLVDJLR�OD�QHYURVL��
/D�VRFLHWj�FKLHGH�DOO¶LQGLYLGXR�VDFUL¿FL�VHPSUH�PDJJLRUL�SHU�SRWHU�FUHVFHUH�LQ�VLFXUH]]D�

PDWHULDOH��SURGXWWLYLWj�HG�RUGLQH��PD�QH�LPSHGLVFH�OD�SLHQD�HVSOLFD]LRQH�GHOOH�LVWDQ]H�VHVVXDOL�
H�QH�LQFDQDOD�JOL�LVWLQWL�GLVWUXWWRUL��VRWWUDHQGRJOL�LQ�GH¿QLWLYD��FRQ�TXHVWH�HQHUJLH��DQFKH�OD�
OLEHUWj��3HU�XVDUH�XQ¶HVSUHVVLRQH�FKH�SRWUHEEH�HVVHUH�GL�)UHXG��OD�OLEHUWj�QRQ�q�XQ�EHQH¿FLR�
GHOOD�FXOWXUD��HVVD�HUD�SL��JUDQGH�SULPD�GL�TXDOVLDVL�FXOWXUD��H�OXQJR�O¶HYROYHUVL�GHOOD�VRFLHWj�
KD�VXELWR�UHVWUL]LRQL�DO�SXQWR�FKH�RJQL�FLYLOWj�ULVXOWD�UHSUHVVLYD��
0HQWUH�0DUFXVH�VFULYHYD�(URV�H�FLYLOWj��'HZH\�RSHUDYD�LO�WHQWDWLYR��VXOOR�VWLPROR�GHL�WHVWL�

IUHXGLDQL��GL�GLVWUXJJHUH�JOL�DVSHWWL�PLWRORJLFL�GHOOD�WHRULD�GHJOL�LVWLQWL��LQGLFDQGR�OD�SURVSHWWL�
YD��VXELWR�HODERUDWD�GDL�³UHYLVLRQLVWL´�QHRIUHXGLDQL��GL�XQD�VRFLHWj�WRWDOPHQWH�LQWHJUDWD��GRYH�
RJQL� FRQWUDGGL]LRQH� VRFLDOH�SXz�YHQLU� ULVROWD� H� DQQXOODWD�SDUWHQGR�GDOO¶LQGLYLGXR��TXDORUD�
VL� ULHVFD� D� IDU� Vu� FKH� HJOL� DEROLVFD� OH� SURSULH� FRQWUDGGL]LRQL� LQWHULRUL� H� ³ULVROYD´� LQ�PRGR�
³SRVLWLYR´�L�SURSUL�UDSSRUWL�FRQ�O¶DPELHQWH�HVWHUQR���8Q�PDWXUR��OLEHUR��FUHDWLYR�LQVHULPHQWR�
QHOO¶DPELHQWH�GLYLHQH�SDUDGRVVDOPHQWH�LO�UHTXLVLWR�QHFHVVDULR�SHU�SRWHU�RWWHQHUH�LO�PLJOLRUD�
PHQWR�GL�TXHOOD�VWHVVD�FXOWXUD�FKH�q�FDXVD�GHOOH�QHYURVL�
&RQ�PROWD�FRQFLVLRQH�7KHRGRU�:LHVHQJUXQG�$GRUQR��DO�TXDOH�VRWWR�TXHVWR�SUR¿OR�LO�SHQ�

VLHUR�GL�0DUFXVH�VL�ULFKLDPD�LQ�YDUL�DVSHWWL��QHO�VXR�0LQLPD�PRUDOLD�LGHQWL¿FDYD�QHOO¶RWWLPL�
VPR�SURJUHVVLVWD�GHL�QHRIUHXGLDQL�OD�¿QH�GHOO¶DQWLFRQIRUPLVPR�IUHXGLDQR��
/D� SURYRFD]LRQH� GL�$OOHQ� SDUH� VHJXLUH�� LQ� TXHVWD� GLUH]LRQH�� XQD� SUH]LRVD� LQGLFD]LRQH�

GHOO¶HWRORJR�.RQUDG�/RUHQ]�

,O�FRPSRUWDPHQWR�GHYH�HVVHUH�VWXGLDWR�VXO�FDPSR�RVVHUYDQGR�O¶DQLPDOH�QHO�VXR�KDELWDW�QDWXUDOH��
QRQ�QHOOH�FRQGL]LRQL�DUWL¿FLDOL�GHO�ODERUDWRULR�FKH�QH�DOWHUDQR�OD�QDWXUDOH]]D��

,O�SUDJPDWLVPR�LQ�FDPSDJQD��HFFR�OD�SURYD�GHO�QRYH�
/D�VFHQD�VL�DOODUJD�DOO¶HVWHUQR�GHOOH�DXOH�XQLYHUVLWDULH��O¶LQFRQWUR�FRQ�DOFXQL�FROOHJKL��TXDO�

FKH�VDOXWR�GL�ULWR��H�YHQLDPR�DG�DSSUHQGHUH�FKH�/HRSROG��LQ�FRPSDJQLD�GHOOD�SURPHVVD�VSRVD��
WUDVFRUUHUj�LO�ZHHN�HQG�LQ�FDPSDJQD�SUHVVR�OD�FDVD�GHOOD�GL�OHL�FXJLQD�$GULDQ��H�GL�VXR�PDULWR�
$QGUHZ��LPSHUVRQDWR�GD�:RRG\�$OOHQ��
,�SDGURQL�GL�FDVD�VL�SUHVHQWDQR�DOTXDQWR�HFFHQWULFDPHQWH��$QGUHZ�DSSDUH�YROWHJJLDQGR�

LQ�DULD�FRQ�XQ�DHUHR�D�SHGDOL�GL�VXD�LQYHQ]LRQH��FKH�SUHFLSLWD�PLVHUDPHQWH�QHOOR�VWDJQR��/D�
GLI¿FROWj�GHL�VXRL�UDSSRUWL�FRQ�OD�PRJOLH�q�HVHPSOL¿FDWD�GD�XQ�IDOOLWR�WHQWDWLYR�GL�LQWLPLWj��
DOORUTXDQGR�GHQWUR�DOOD�ULPHVVD�L�GXH�WHQWDQR�GL�IDUH�DOO¶DPRUH��$GULDQ�QRQ�VL�VHQWH�D�SURSULR�
DJLR�H�GHVLVWH��PD�WURYDQGR�XQD�YDOLGD�DOWHUQDWLYD�QHOO¶HODERUD]LRQH�GL�XQD�VIHUD�PDJLFD��D�
SURSRVLWR�GHOOD�TXDOH�FRPPHQWD��©>«@�HVLVWH�LQ�TXHVWD�YLWD�SL��GL�TXDQWR�SHUFHSLDPR�FRQ�L�

�� &IU��+��0DUFXVH��(URV�H�FLYLOWj��(LQDXGL��7RULQR������H�,G���/¶REVROHVFHQ]D�GHOOD�SVLFDQDOLVL��LQ�&XOWXUD�
H�VRFLHWj��(LQDXGL��7RULQR�������SS����������

�� &IU��6��)UHXG��,O�GLVDJLR�GHOOD�FLYLOWj��LQ�2SHUH��YRO��;��%RULQJKLHUL��7RULQR������
�� &IU��&��'HZH\��&RPH�SHQVLDPR��/D�1XRYD�,WDOLD��)LUHQ]H�������SS������H�VV�
�� &IU��7�:��$GRUQR��0LQLPD�PRUDOLD��(LQDXGL��7RULQR������H�0��+RUNKHLPHU�7�:��$GRUQR��'LDOHWWLFD�

GHOO¶,OOXPLQLVPR��(LQDXGL��7RULQR�������SS��������
�� .��/RUHQ]��(WRORJLD��5L]]ROL��0LODQR�������S�����
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FLQTXH�VHQVLª��(FFR�FRPSDUVR�FRVu�LO�SULPR�SDUDVVLWD�FKH�PLQHUj�LO�VLVWHPD�LPPXQLWDULR�GL�
/HRSROG��VSLULWXDOLVWD�R�PHWD¿VLFR�FKH�VLD��TXHVWR�SHUVRQDJJLR�JLRFD�LO�UXROR�GL�SURYRFDWRUH�
,O�PHGLFR�0D[ZHOO��GLFKLDUDWR�PDWHULDOLVWD��ID�OD�VXD�FRPSDUVD�TXDOFKH�VFHQD�GRSR��LQWHQ�

WR�DG�RUJDQL]]DUH�XQ¶XVFLWD�D�GXH�FRQ�O¶LQIHUPLHUD�'XOF\��LQ�PDUJLQH�DG�XQ�IXJDFH�UHQGH]�
YRXV�DPEXODWRULDOH��VDUj�OXL�LO�VHFRQGR�SDUDVVLWD�
3HU�XOWLPD�JLXQJH�DO�ULWURYR�LQ�FDPSDJQD�XQD�FRSSLD�TXDVL�SHUIHWWD��/HRSROG�H�$ULHO��HQ�

WUDPEL�VSOHQGLGL�QHO�FDQGRUH�GHL�ORUR�DELWL�ELDQFKL��,O�ELDQFR�±�FDQGLGXV�±�q�VLPEROLFDPHQWH�
LO�FRORUH�GHO�FDQGLGDWR��FLRq�GL�FROXL�FKH�VWD�SHU�PXWDUH�FRQGL]LRQH��FRPH�FRORUH�GL�SDVVDJJLR��
QHO�VHQVR�LQ�FXL�VL�SDUOD�GL�ULWL�GL�SDVVDJJLR��HVSULPH�XQR�VWDWR�GL�PXWD]LRQH�GHOO¶HVVHUH��GL�
LQL]LD]LRQH��PRUWH�H�ULQDVFLWD�
$OOHQ�DSSUR¿WWD�GHO�WUDVIHULPHQWR�GHO�JUXSSR�LQ�FDPSDJQD�SHU�JRGHUH�GL�XQ�RVVHUYDWRULR�

SULYLOHJLDWR�GHL�FRPSRUWDPHQWL�GHOOD�VSHFLH�XPDQD�DOOH�SUHVH�FRQ�JOL�LVWLQWL�SULPDUL��'HO�UHVWR�
LQ�PHULWR�DL�IHQRPHQL�GHOOD�QDWXUD�FLDVFXQR�KD�LGHH�PROWR�FKLDUH�
©/¶XQLYHUVR�q�PDJLFRª��VRVWHQJRQR�$GULDQ�HG�$ULHO�
©Ê�EHOOLVVLPR�H�VSLHJDELOHª��UHSOLFD�/HRSROG�
©1RQ�q�WDQWR�PHUDYLJOLRVR��JL��LQ�RVSHGDOHª��FRPPHQWD�0D[ZHOO�
©1HOOH�QRWWL�G¶HVWDWH�VL�YHGRQR�FRVH�>«@ª��UDFFRQWD�$QGUHZ�
©1RQ�FL�VRQR�IDQWDVPL��D�SDUWH�LQ�6KDNHVSHDUH��H�PROWL�GL�ORUR�VRQR�SL��UHDOL�GL�WDQWH�SHUVRQH�
FKH�FRQRVFRª��LURQL]]D�/HRSROG�
/R�VSHWWDWRUH�q�LQYLWDWR�D�VRUULGHUH�GDOO¶DOWR�GHOOD�YLFHQGD�FRPH�D�FRQGLYLGHUH�OR�VJXDUGR�

GHO� UHJLVWD��FKH�VL�GLYHUWH�D�VRUSUHQGHUH� L�SHUVRQDJJL�RUD�VHGRWWL�RUD�DEEDQGRQDWL�GDO� ORUR�
PRQGR�LGHDOH�H�LVWLQWXDOH�
/¶DWPRVIHUD�GL�YDFDQ]D�H� OD�SDUWLFRODULWj�GHO�SDHVDJJLR� UHQGRQR�VHQVLELOL�JOL�RVSLWL� DOOD�

EHOOH]]D�GHOOD�QDWXUD��FRORUL��SURIXPL��VRJJHWWL�SLWWRULFL�FKH�VL�RIIURQR�DG�RJQL�DQJROR��WXWWR�
FRQJLXUD�SHU�ULPHWWHUH�LQ�FRQWDWWR�L�SURWDJRQLVWL�FRQ�L�SURSUL�VRJQL�H�L�QDVFRVWL�ELVRJQL�
'D�TXHVWR�PRPHQWR�LQ�DYDQWL�q�HYLGHQWH�FKH�VDUDQQR�OH�LQYLVLELOL�OHJJL�GHOOD�QDWXUD�D�GR�

PLQDUH�OD�VFHQD��OH�YLFHQGH�VRQR�VWHPSHUDWH�GD�$OOHQ�LQ�HSLVRGL��DIIUHVFKL��YLVLYDPHQWH�VXJ�
JHVWLYL��SUHYDOJRQR�LO�ELDQFR�H�LO�YHUGH��$OOH�VFHQH�XPDQH�VL�DOWHUQDQR��VX�WDSSHWR�PXVLFDOH��
VFHQH�QDWXUDOLVWLFKH�SURGXFHQWL�HIIHWWL�G¶HFR�VXOOD�QDUUD]LRQH��$SSDUHQWHPHQWH�UHJQD�VRYUDQD�
XQD�VRUWD�GL�DUPRQLD�SUHVWDELOLWD�
/D�YLFHQGD�JUDGDWDPHQWH�VL�FRPSOLFD��VL�VFRSUH�FKH�$QGUHZ�DYHYD�LQ�JLRYHQW��FRQRVFLXWR�

H�SRUWDWR�LQ�TXHOOD�PHGHVLPD�FDVD�GL�FDPSDJQD�$ULHO��PD�±�FRPH�HJOL�DIIHUPD�±�©QRQ�HUD�VXF�
FHVVR�QLHQWHª��,QWDQWR�SHUz�LO�SDVVDWR�VL�LQVLQXD�LQWULJDQWH�D�PXRYHUH�VWDWL�HPRWLYL��FRVFLHQ]D�
H�FRPSRUWDPHQWL��(�FRPXQTXH�$ULHO��GRQQD�GDO�IDVFLQR�PDJLFR��QRQ�FRVWLWXLVFH�VROR�LO�³VR�
JQR´�GHO�FRQVXOHQWH�¿QDQ]LDULR�LQYHQWRUH�D�WHPSR�SHUVR�$QGUHZ��PD�DQFKH�GHO�VXR�DPLFR�
PHGLFR�FDVDQRYD�D�WHPSR�SLHQR�0D[ZHOO��LO�TXDOH�DEEDJOLDWR�GDOOD�EHOOH]]D�GL�OHL��R�PHJOLR�
IROJRUDWR�GDO�VXR�SURIXPR��WUDVFXUD�EHQ�SUHVWR�OD�SURSULD�FRPSDJQD�'XOF\��FKH�VHPEUD�HVVHUH�
OD�VROD�SHUVRQD�GHO�JUXSSR�D�VHQWLUVL�LQ�DUPRQLD�FRQ�OD�QDWXUD�HG�LO�SURSULR�FRUSR��JUD]LH�DOOH�
FRQRVFHQ]H�FKH�GL�HVVR�KD�DWWUDYHUVR� OD�SURIHVVLRQH�G¶LQIHUPLHUD��HG�q� WXWWDYLD�DWWUDWWD�GD�
/HRSROG��GRFHQWH�XQLYHUVLWDULR�¿ORVRIR��GL�FXL�DPPLUD�OD�³GLVWLQ]LRQH´�
/D�QDWXUD�SUHQGH�VHPSUH�SL��VSD]LR��H�VHPEUD�HVVHUH�GL�PRQLWR�DL�SURWDJRQLVWL�DWWUDYHUVR�

L�VXRL�ULWPL�H�OH�VXH�WHQWD]LRQL��VXJJHUHQGR�FRQ�OD�YRFH�GL�6FKRSHQKDXHU�FKH�QRQ�F¶q�DOWHU�
QDWLYD�SHUFRUULELOH�DOOD�9RORQWj�GHOOD�QDWXUD��OH�VFLHQ]H�ELRORJLFKH��GDO�FDQWR�ORUR��DIIHUPH�
UHEEHUR� FKH� LO� YHUR� SURWDJRQLVWD� GHOO¶HYROX]LRQH� q� LO� SDWULPRQLR� JHQHWLFR�� XQLFD� VWUXWWXUD�

���



���
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QDWXUDOH�SURJUDPPDWD�SHU�JDUDQWLUH�VHPSUH�H�SULPD�GL�WXWWR�OD�VRSUDYYLYHQ]D�DWWUDYHUVR�TXHL�
FRPSRUWDPHQWL�FKH�VL�GLFRQR�³LVWLQWLYL´��
$OOHQ�q�DWWUDWWR�GDOO¶LGHD�GHO�UDFFRQWR�HURWLFR�SLORWDWR�GDO�SDWULPRQLR�JHQHWLFR��JLj�DPSLD�

PHQWH�VIUXWWDWD��LQ�DOWUH�SDUWL�GHOOD�VXD�FLQHPDWRJUD¿D��O¶LGHD�GL�DQDOL]]DUH�XQ�JUXSSR�GL�SHU�
VRQDJJL�LQ�TXHOO¶DPELHQWH�RUGLQDULR�FKH�q�LO�PRQGR�FLYLOL]]DWR��SHUFKp�QRQ�³RVVHUYDUH´�FRVD�
VXFFHGH�FDPELDQGR�OR�VFHQDULR"�,O�GLOHWWR�GHO�UHJLVWD�FRQVLVWH�SULPDULDPHQWH�QHO�VROOHWLFDUH�
H� VROOHFLWDUH� O¶LPSLDQWR� WHRULFR� GHO� SURWDJRQLVWD�/HRSROG�� UHVLVWHUj� LO� ¿ORVRIR� SUDJPDWLVWD�
³FRQFHWWXDOH´�DO�ULFKLDPR�GHJOL�³LVWLQWL�SULPRUGLDOL´"
$OOHQ�JLRFD�OH�VXH�FDUWH�¿ORVR¿FKH�FRQWUR�LO�SUDJPDWLVPR�VXO�WHUUHQR�VWHVVR�GHOOH�VXH�UD�

GLFL��ULHYRFDQGR�D�TXHVWR�SXQWR�LO�IDQWDVPD�GL�'DUZLQ��Ê�ULVDSXWR�LQIDWWL�FKH�LO�GDUZLQLVPR�
HEEH�XQD�IRUWH� LQÀXHQ]D�VXOOD�FRQFH]LRQH�GHOOD�FRQRVFHQ]D�GHO�SUDJPDWLVPR�� O¶XRPR�QRQ�
q�XQD�PHQWH�SXUD�PD�XQ�HVVHUH�YLYHQWH�VSLQWR�GD�ELVRJQL��H�TXHVWL�ELVRJQL�SRVVRQR�HVVHUH�
VRGGLVIDWWL�LQ�YDUL�PRGL��8QR�GL�TXHVWL�q�FRVWLWXLWR�GDOOD�WHRULD��OH�LGHH��OH�DVWUD]LRQL��LQ�DOWUH�
SDUROH�OD�FLYLOWj�FRVWUXLWD�VXOOD�FXOWXUD�KD�D�IRQGDPHQWR�LO�UDSSRUWR�GLQDPLFR�IUD�O¶XRPR�FRVu�
FRQFHSLWR�H�O¶DPELHQWH�LQ�YLVWD�GHO�VRGGLVIDFLPHQWR�VHPSUH�PLJOLRUH�GHL�ELVRJQL��OD�FLYLOWj�
QRQ�HVVHQGR�DOWUR�FKH�XQ�DI¿QDPHQWR�GL�FLz�FKH�JOL�XRPLQL�GL�DOWUH�HSRFKH�RWWHQHYDQR�FRQ�OD�
FODYD�R�OD�VHOFH�VFKHJJLDWD��
,QHYLWDELOPHQWH�VL�LQFRQWUD�D�TXHVWR�SXQWR��GHO�UHVWR�SUHDQQXQFLDWR�SODWHDOPHQWH�GDO�WLWR�

OR��LO�SL��UHFDOFLWUDQWH�GHL�WHPL�WUDWWDELOL�³FRQFHWWXDOPHQWH´�±�LO�VHVVR�±�SURWDJRQLVWD�VRSUDI¿�
QR�H�VXEGROR��ELVRJQR�HVSUHVVR��HYLWDWR��VXEOLPDWR�GD�JHQHUD]LRQL�GL�¿ORVR¿�H�TXL�XWLOL]]DWR�
SHU�VPDVFKHUDUH�IDOVL�PLWL�H�DWDYLFL�WDE���©PL�FKLHGR�VH�L�¿ORVR¿�DEELDQR�SUREOHPL�VHVVXDOL�ª��
q�OR�VWUDOXQDWR�LQWHUURJDWLYR�SRVWR�GD�$QGUHZ�
0D�VH�OH�GLYDJD]LRQL�FRPLFKH�PDQWHQJRQR�IUL]]DQWH�LO�JXVWR�GHOOD�FRPPHGLD��OD�WHOH�

FDPHUD�GHO�UHJLVWD�VHOH]LRQD�FRQ�ULJRUH�JOL�DUJRPHQWL��PRQLWRUDQGR�FRQ�SUHFLVLRQH�L�GXH�
FRPSRUWDPHQWL�SULQFLSDOL�¿QRUD�PHQ]LRQDWL��VHVVR�H�DJJUHVVLYLWj�
6LJQL¿FDWL�HVSOLFLWL�GL�(URV�LQIRUPDQR�O¶RVVDWXUD�VLPEROLFD�GL�$�0LGVXPPHU�1LJKW¶V�VH[�

&RPHG\��(URV�q�VLQRQLPR�GL�1DWXUD�H�/LEHUWj��PD�DQFKH�GL�1RVWDOJLD��H�VL�FRQWUDSSRQH�
D�0DWULPRQLR�FRPH�&RQGL]LRQDPHQWR��³LPEDOVDPDPHQWR´��PHQ]RJQD��H�±�FRPH�DIIHUPD�
0D[ZHOO�±�³¿QH�GHOOD�VSHUDQ]D´�
Ê�0D[ZHOO�D�³VHQWLUH´�FRQ�SL��IHUYRUH�OD�YRFH�GHJOL�LVWLQWL��DO�SXQWR�FKH�DO�SULPR�LQFRQ�

WUR�FRQ�$ULHO�LQGLYLGXD�UDSLWR�O¶HVVHQ]D�GHO�VXR�SURIXPR�³9DPSD�GL�OXQD´��$ULHO�ULVSRQGH�
VXOOD�VWHVVD�OXQJKH]]D�G¶RQGD�ROIDWWLYD��IDFHQGR�HPEOHPDWLFDPHQWH�RVVHUYDUH�D�0D[ZHOO�
FKH�©LQ�QDWXUD�VDUHPPR�VSRVDWL�ª�
7XWWL�L�SHUVRQDJJL��FKL�SULPD�FKL�GRSR��FKL�SL��H�FKL�PHQR��RVFLOODQR�WUD�XQR�VWDWR�H�O¶DO�

WUR��/HRSROG��FKH�SHU�WXWWD�OD�YLWD�KD�IUHQDWR�OH�SXVLRQL�SHU�FXL�SURYD�YHUJRJQD��DOOD�¿QH�Gj�
ORUR�OLEHUR�VIRJR��$ULHO��GRQQD�OLEHUD��ULQXQFLD�DOO¶LQGLSHQGHQ]D�LQ�IDYRUH�GHO�PDWULPRQLR�
VROR�SHUFKp�KD�SDXUD�GHOOD�YHFFKLDLD�
$GULDQ��XQD�YROWD�OLEHUDWDVL�GHO�IDUGHOOR�GHO�ULPRUVR�SHU�OD�VFDSSDWHOOD�FRQ�0D[ZHOO��HVSUL�

PH�LO�VXR�DUGRUH�DPRURVR��VHJXHQGR�L�FRQVLJOL�GL�'XOF\��QHL�OXRJKL�SL��LPSHQVDWL�
$QGUHZ��JUD]LH�DL�FRQGL]LRQDPHQWL�LPSRVWLJOL�GDOOD�FULVL�PDWULPRQLDOH��QLHQWH�VHVVR���VL�

UHDOL]]D�FRPH�LQYHQWRUH�ULXVFHQGR�D�YRODUH�

�� &IU��'��0DLQDUGL��/¶DQLPDOH�FXOWXUDOH��5L]]ROL��0LODQR�������S�����
�� &IU��,��(LEO�(LEHVIHOGW��,�IRQGDPHQWL�GHOO¶HWRORJLD��$GHOSKL��0LODQR�������SS������H�VV�
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(�OD�PHQ]RJQD�GLYHQWD�OR�VWUXPHQWR�SHU�³DJLUH�D�WXWWL�L�FRVWL´��$�QHVVXQR�q�GL�PRQLWR�LO�
GLYLHWR�GL�©FRUWHJJLDUH�HVVHQGR�VSRVDWLª��0D[ZHOO� OR�ULPSURYHUD�D�$QGUHZ��PD�OXL�VWHVVR�
LQVLGLD�XQD�SURPHVVD�VSRVD��FKH�QRQ�KD�UHPRUH�D�ULFDPELDUH�L�VHQWLPHQWL�GL�$QGUHZ��LO�TXDOH�
q�VSRVDWR��
1RQ�YL�q�SHUVRQDJJLR�FKH�QRQ�PHQWLVFD�SXU�GL�REEHGLUH�DL�SURSUL�LVWLQWL��PD�$�0LGVXPPHU�

1LJKW¶V�VH[�&RPHG\�q�XQ�¿OP��ROWUH�FKH�VXOO¶LQQRFHQ]D�SHUGXWD��VXOOH�RFFDVLRQL�SHUGXWH��Ê�LP�
SRUWDQWH�DJLUH�GL�IURQWH�DOOH�RFFDVLRQL�FKH�OD�YLWD�SUHVHQWD��FRPH�XQ�OHLW�PRWLY�TXHVWR�SULQFL�
SLR�SUDJPDWLVWD�YLHQH�VRVWHQXWR�D�SL��ULSUHVH��DVVXUJHQGR�D�PRWLYR�HWLFR�FRQGXWWRUH�GHO�¿OP�
,O�VRVSLUDQWH��©$K�VH�DYHVVL�DJLWR>«@ª��q�VXOOH�ODEEUD�GL�SL��SHUVRQDJJL��0D[ZHOO��©8QD�

IDUIDOOD�D�EDQGD�JLDOOD��1H�KR�FHUFDWD�XQD�SHU�WXWWD�OD�YLWD�ª��/HRSROG��©>«@�WXWWL�L�SHQVLHUL�
WHUULELOL�FKH�SHU�WXWWD�OD�YLWD�KR�SDYHQWDWR�GL�IUHQDUH�>«@ª��$QGUHZ��©OH�QRVWUH�YLWH�VDUHEEHUR�
VWDWH�GLYHUVH��VH�DYHVVL�DJLWR�>«@ª�
$OWUR�VHQWLPHQWR�FHQWUDOH�DQDOL]]DWR�LQ�$�0LGVXPPHU�1LJKW¶V�VH[�&RPHG\�q�O¶DJJUHVVLYLWj��

IRQGDPHQWDOH�SHU�OH�WHRULH�GHO�¿ORVRIR�+REEHV�H�SHU�JOL�VWXGL�HWRORJLFL�VXOOH�VSLQWH�QDWXUDOL�
FKH�SURPXRYRQR�OD�YLWD�
1HOOD�FRPPHGLD�DOOHQLDQD�O¶RULJLQDOH�WUDGX]LRQH�GHL�FRPSRUWDPHQWL�³DJJUHVVLYL´�GHL�WUH�

XRPLQL�GHO�SLFFROR�JUXSSR�SDUH�VHJXLUH�DOOD�OHWWHUD�OH�GHVFUL]LRQL�GHL�FRPSRUWDPHQWL�XPDQR�
DQLPDOL�GHL�WHVWL�GL�HWRORJLD��VL�RVVHUYD�LQIDWWL�QHL�PDVFKL�XQ�©HVSOLFLWR�FRPSRUWDPHQWR�WHUUL�
WRULDOH��2JQXQR�PDQWLHQH�JLj��QHL�FRQIURQWL�GHJOL�DOWUL��HYLGHQWL�GLVWDQ]H�LQGLYLGXDOLª��
6RQR�JOL�VWXGL�GL�'DUZLQ��/RUHQ]��¿QR�DO�FLWDWR�(LEO�(LEHVIHOGW��DG�LQGLFDUH�FRPH�LO�JUDGR�

GL�DYYLFLQDPHQWR�DOORQWDQDPHQWR�GHJOL�HVVHUL�XPDQL��DO�SDUL�GHJOL�DQLPDOL�

>«@�ULVXOWL�YDULDELOH�FRQ�L�GLYHUVL�WLSL�GL�FXOWXUD��H�VLD�SRVVLELOH�GLVFHUQHUH�DOFXQL�WUDWWL�IRQGDPHQWDOL�
XQLYHUVDOPHQWH�SUHVHQWL��

/H�PRVVH�GHL� WUH�VHPEUDQR� WUDFFLDWH�VX�XQD�VFDFFKLHUD��H�JOL� VFKHPL�FKH�QH� ULVXOWDQR�
KDQQR�FRPH�VFRSR�LO�UDJJLXQJLPHQWR�GHO�SRWHUH�VX�XQ�GHWHUPLQDWR�WHUULWRULR�R�VX�XQ�DOWUR�
PHPEUR�GHO�JUXSSR��XRPR�R�GRQQD�FKH�VLD�
&RPH�LQ�XQ�GRFXPHQWDULR�QDWXUDOLVWLFR�OD�PDFFKLQD�GD�SUHVD�GL�$OOHQ�SRQH�O¶HQIDVL�VXL�

SURFHVVL�FRPSRUWDPHQWDOL�ULWUDWWL�³FRPH�GD�PDQXDOH´��OR�VSHWWDWRUH�SHUFHSLVFH�FKLDUDPHQ�
WH�O¶LQWHQ]LRQH�GLGDVFDOLFD�GHO�UHJLVWD��UHVD�SL��HI¿FDFH�GDOO¶DOWHUQDUVL�GHOOH�VFHQH�GL�YLWD�
IDXQLVWLFD��LQ�SDUWLFRODUH�O¶DFFHQWR�q�SRVWR�VXOOH�PRGDOLWj�FXOWXUDOL�GL�FRQWUROOR�GHOO¶DJJUHV�
VLYLWj�
,Q�TXDOL�FLUFRVWDQ]H�XQ�³DQLPDOH�UD]LRQDOH´�¿QLVFH�SHU�SHUGHUH�O¶DWWULEXWR�GL�³UD]LRQD�

OH´"�,O�WHU]HWWR�GL�PDVFKL�q�ULYHODQWH�D�TXHVWR�SURSRVLWR��PHQWUH�OH�GRQQH�GHGLFDQR�LO�ORUR�
WHPSR�D�SDVVDWHPSL�SL��R�PHQR�WUDQTXLOOL��HVVL�VL�HVLELVFRQR�LQ�FRPSRUWDPHQWL�DJJUHVVLYL�
VHPSUH�PHQR�FDPXIIDWL�

/D�WHQGHQ]D�GHOO¶XRPR�D�VHJUHJDUVL�LQ�SLFFROL�JUXSSL�H�D�FRPSHWHUH�DJJUHVVLYDPHQWH�FRQ�JOL�DOWUL�q�
VWDWD�LQGXEELDPHQWH�OD�PROOD�GHOOD�HYROX]LRQH�GHOO¶XRPR�VWHVVR���

�� ,ELGHP�
�� ,ELGHP�
��� ,ELGHP�

���



���

,
(�FLz�KD�FUHDWR�OD�PLVXUD�GHOO¶DXWRUHYROH]]D�GHOOD�VSHFLH�GRPLQDQWH��TXHVWD�HOHJDQWH�DIIHU�
PD]LRQH�SRWUHEEH�HVVHUH�XVFLWD�GDOOD�ERFFD�GL�/HRSROG��LO�TXDOH�VDUHEEH�LQROWUH�SHUIHWWDPHQWH�
G¶DFFRUGR�VXO�IDWWR�FKH�OD�VRFLHWj�KD�VHPSUH�SL��LPPDJD]]LQDWR�GLUHWWLYH�FXOWXUDOL�WHVH�D

>«@�IUHQDUH�O¶DJJUHVVLYLWj�SUDWLFDQGR�WXWWR�FLz�FKH�FRQWULEXLVFH�D�FUHDUH�OHJDPL��ULWXDOL� LQ�FXL�VL�
RIIURQR�UHJDOL��VXGGLYLVLRQL��JLRFKL��GDQ]H�HFF��SRLFKp�q�DQFKH�YHUR�FKH�FRPXQTXH�OD�QRVWUD�LQWRO�
OHUDQ]D�SRWHQ]LDOH�KD�XQD�EDVH�¿ORJHQHWLFD�TXDQWR�OH�QRVWUH�WHQGHQ]H�DOWUXLVWLFKH���

$IIHUPD�.RQUDG�/RUHQ]�

>«@�q�QRWR�FRPH�O¶DJJUHVVLYLWj�SRVVD�XQLUH�WUD�ORUR�JOL�XRPLQL��1HOO¶DJJUHVVLRQH�FROOHWWLYD�FRQWUR�
XQ�QHPLFR�FRPXQH��YHQJRQR�DWWLYDWH�LQ�FLDVFXQ�LQGLYLGXR�IRUWL�HPR]LRQL�FRPH�O¶HQWXVLDVPR�>���@��

H�O¶DPLFL]LD�VHPEUD�VDOGDUVL�
$QGUHZ�H�0D[ZHOO��VIRJJLDQGR�XQD�PLPLFD�FKH�ULHYRFD�DQWLFKL�ULWXDOL�GL�JXHUUD��SDLRQR�

LQL]LDOPHQWH�DOOHDUVL�FRQWUR�/HRSROG��PD� LQ�JXHUUD�±�FRP¶q�QRWR�±�QRQ�FL� VRQR� OHJDPL��H�
SUHVWR�$QGUHZ�H�0D[ZHOO�VL�ULWURYDQR�DFHUULPL�ULYDOL��FHULPRQLH��VDOXWL�H�DIIHWWD]LRQL�YDULH��
DWWL�WHVL�DG�³DFTXLHWDUH´�O¶DJJUHVVLYLWj�DOWUXL��FHGRQR�FRVu�LO�SDVVR�DOOD�FRPSHWL]LRQH�VIDFFLDWD��
DOOD�VHOYDJJLD� LPSRVL]LRQH�GHOOD�SURSULD�YRORQWj�FRQGLWD�GD� LQVXOWL��DSSRVWDPHQWL��VSLDWH�H�
SURYRFD]LRQL�YHUEDOL�H�¿VLFKH�
1HO�IUDWWHPSR�LO�GLDORJR�FRQ�OH�FRPSRQHQWL�IHPPLQLOL�GHO�EUDQFR�FRPSOLFD�LO�JLj�GLI¿FLOH�

HTXLOLEULR�WUD�JOL�RVSLWL��PHQWUH�VXOOD�FDVD�GL�FDPSDJQD�YROJH�RUPDL�LO�WUDPRQWR�
/D� VLWXD]LRQH� SUHFLSLWD� GUDPPDWLFDPHQWH�� LQ� XQD� VHTXHQ]D� FRQFLWDWD�/HRSROG�� FRQYLQ�

WR�GL�ULFRQRVFHUH�QHOOD�VIHUD�PDJLFD�$QGUHZ�LQ�GROFH�YLFLQDQ]D�FRQ�$ULHO��IROOH�GL�JHORVLD�
LPEUDFFLD�DUFR�H�IUHFFH�H�VL�ODQFLD�DOOD�FDFFLD�GHO�ULYDOH��¿QHQGR�SHU�FROSLUH��VLD�SXUH�QRQ�
PRUWDOPHQWH��0D[ZHOO�
/¶HYHQWR�VHPEUD�FRQIHUPDUH�DOOD� OHWWHUD�XQ¶DOWUD� ULÀHVVLRQH�GL�(LEO�(LEHVIHOGW�� VHFRQGR�

FXL�O¶DFFHFDPHQWR�SURGRWWR�GDOOD�SDVVLRQH�ID

>«@�YHQLU�PHQR�O¶LQLEL]LRQH�DG�XFFLGHUH��O¶DXWRFRQWUROOR�QRQ�q�XQ�PHFFDQLVPR�LQQDWR��PD�FXOWXUD�
OH��H�L�PHFFDQLVPL�LQQDWL�VRQR�LQVXI¿FLHQWL�SHU�FRQWUROODUH�L�QRVWUL�LPSXOVL��VRQR�VWDWL�ULGRWWL�D�HOH�
PHQWR�GHO�WXWWR�VHFRQGDULR�QHO�FRUVR�GHOOD�¿ORJHQHVL��H�VRVWLWXLWL�FRQ�IRUPH�GL�FRQWUROOR�FXOWXUDOH���

(�LQIDWWL�/HRSROG��DXWRUH�GHOO¶HIIHUDWR�³FULPLQH´�KD�GHO�WXWWR�VPDUULWR�OH�SURSULH�FRQWHJQRVH�
VHPELDQ]H�XPDQH�
/¶XQLFD�HVSHUWD�FKH�SRVVLHGH�OD�ULFHWWD�FDSDFH�GL�GLVVROYHUH�OD�ODFHUD]LRQH�LQWHULRUH�GHOO¶XR�

PR��GRPLQDWR�GDO�GLVVLGLR�WUD�OH�SURSULH�SDVVLRQL�H�L�FRQGL]LRQDPHQWL�GHOOD�FLYLOWj��q�'XOF\��
LO�FXL�QRPH�q�DOWDPHQWH�VLPEROLFR��Ê�OHL�FKH�ULPHWWH�LQ�IXQ]LRQH�O¶DUUXJJLQLWR�UDSSRUWR�WUD�
$QGUHZ�H�$GULDQ� VXJJHUHQGR�DOOD�GRQQD�FKH�©O¶DPRUH�QRQ�GHYH� HVVHUH� URXWLQH��PD�GHYH�
DFFRPSDJQDUVL�DG�XQ�VHQVR�GL�HFFLWD]LRQH�H�GL�VSRQWDQHLWjª��(G�q�D�OHL�FKH�$OOHQ�DI¿GD�XQ�
FRPSLWR�DQFRU�SL��GHFLVLYR��SURYRFDUH�O¶³HVWLQ]LRQH´�GHOO¶DQ]LDQR�GRFHQWH�XQLYHUVLWDULR��LO�

��� ,ELGHP�
��� .��/RUHQ]��(WRORJLD��FLW���S�����
��� ,��(LEO�(LEHVIHOGW��,�IRQGDPHQWL�GHOO¶HWRORJLD��FLW���SS������H�VV�
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TXDOH��VSLQWR�GD�XQ�³IHUYRUH�HURWLFR´�H�GD�XQ�PDJLFR�UDSLPHQWR��PXRUH�GXUDQWH�O¶DPSOHVVR�
FRQ�'XOF\��
5LFKLDPDWL�GDO�YRFLDUH�DOODUPDWR�GL�'XOF\��JOL�DOWUL�RVSLWL�DFFRUURQR�VXO�SRVWR��WURYDQGR�

HVDQLPH�LO�FRUSR�GL�/HRSROG��0D�OD�ORUR�DWWHQ]LRQH�q�DWWUDWWD�GDOO¶DFFHQGHUVL�GHOOD�VIHUD�PD�
JLFD��LO�GHIXQWR�ULFRPSDUH�VRWWR�IRUPD�GL�OXFH��PHQWUH�OD�VXD�YRFH�DQQXQFLD�TXHVWH�SDUROH�

>���@�OD�PLD�DQLPD�VL�q�PHUDPHQWH�WUDVIHULWD�LQ�XQ¶DOWUD�GLPHQVLRQH��LR�PL�VRQR�DIIUDQFDWR�>«@�¿QDO�
PHQWH��VRQR�SXUD�HVVHQ]D��$ULHO�H�$QGUHZ�DYHYDQR�UDJLRQH��TXHVWL�ERVFKL�VRQR�LQFDQWDWL��DIIROODWL�
GL�VSLULWL��XRPLQL�IRUWXQDWL�H�GRQQH�SDVVLRQDOL�FKH�VRQR�WUDSDVVDWL�QHOO¶DFPH�GHO�UDSSRUWR�DPRURVR��
3URPHWWHWHPL�WXWWL�GL�FHUFDUH�OD�PLD�OXPLQHVFHQWH�SUHVHQ]D�QHOOH�QRWWL�VWHOODWH�LQ�TXHVWL�ERVFKL�VRWWR�
OD�OXQD�G¶HVWDWH�>«@�

/¶LQJDQQR�GHOOD�VHPSOLFLWj

3HU�FRQFOXGHUH�OD�OHWWXUD�¿OPLFD�FRQ�XQD�DQDOLVL�SL��VWUHWWDPHQWH�¿ORVR¿FD�q�QHFHVVDULR��D�
TXHVWR�SXQWR��ULYROJHUH�O¶DWWHQ]LRQH�DOO¶XQLFD�FLWD]LRQH�YHUDPHQWH�HVSOLFLWD�LQ�TXHVWR�VHQVR��
LO� WLWROR�GHO�YROXPH�FKH� LO� UHJLVWD�VFHQHJJLDWRUH�DWWULEXLVFH�DOOD�SHQQD�GL�/HRSROG��RYYHUR�
3UDJPDWLVPR�FRQFHWWXDOH�
Ê� VLFXUDPHQWH� VXO� SLDQR� GHO� FRQIURQWR� FRQ� OD� GLIIXVLRQH� H� OD� UHODWLYD� SHUFH]LRQH� GHOOD�

SL��RULJLQDOH�VFXROD�¿ORVR¿FD�DPHULFDQD��LO�SUDJPDWLVPR�DSSXQWR��FKH�YD�YDOXWDWR�O¶DSSRUWR�
VSHFXODWLYR�GL�$OOHQ��RVVLD�TXDOH�LPPDJLQH�GHOOD�¿ORVR¿D�HJOL�YRJOLD�WUDVPHWWHUH�DWWUDYHUVR�
LO�¿OP�
,O�WLWROR�GHO�OLEUR�ULQYLD�DO�FRQWHVWR�FKH�YLGH�DWWLYL�L�PDJJLRUL�HVSRQHQWL�GHOOD�¿ORVR¿D�SUDJPD�

WLVWD��FRPH�3HLUFH��-DPHV�H�'HZH\��PD�DQFKH�0HDG��/HZLV�H�0RUULV��TXHVWL�XOWLPL�PHQR�QRWL�LQ�
,WDOLD���H�VL�ULDOODFFLD�LGHDOPHQWH�D�TXHO�PDQLIHVWR�GHOOD�VFXROD�SUDJPDWLVWD�FKH�IX�&RPH�UHQGHUH�
FKLDUH�OH�QRVWUH�LGHH�GL�&KDUOHV�6DQGHUV�3HLUFH��DSSDUVR�QHO������TXDOH�FULWLFD�VWULQJHQWH�DO�SDUD�
GLJPD�FDUWHVLDQR�OHLEQL]LDQR��LQ�FXL�O¶DXWRUH�VYLOXSSDYD�XQ�FRQFHWWR�GL�UHDOWj��YHULWj�H�VLJQL¿FDWR�
LQWULQVHFDPHQWH�FRQQHVVR�DOOD�QR]LRQH�GL�³HIIHWWR´��PHWWHQGR�LQ�HYLGHQ]D�FRPH�LO�FULWHULR�GL�VLJQL�
¿FDWR�GHL�FRQFHWWL�VLD�FRQGL]LRQDWR�LQ�PDQLHUD�SUHSRQGHUDQWH�GDOOH�FRQVHJXHQ]H�FKH�GHULYDQR�GDO�
UDSSRUWR�FRQ�L�PROWHSOLFL�SLDQL�GHOOD�UHDOWj�
(�FKH�$OOHQ�YRJOLD�VSRVDUH�TXHVWR�DVVXQWR�q�GLPRVWUDWR�GD�TXDQWR�DFFDGH�SURSULR�DO�SHUVRQDJ�

JLR�GHO�¿ORVRIR��OD�FXL�GRWWULQD��HQXQFLDWD�DOO¶LQL]LR�GHOOD�FRPPHGLD��ULVXOWHUj�SDOHVHPHQWH�VFRQ�
IHVVDWD�QHO�¿QDOH��3L��LQ�SDUWLFRODUH��DSSURIRQGHQGR�WDOH�SURVSHWWLYD��LO�¿OP�ULSUHQGH�OD�FRQFH]LRQH�
HVSUHVVD�GD�*HRUJH�+HUEHUW�0HDG��GHOOD�SLHQD�FRQWLQXLWj�WUD�VIHUD�ELRORJLFD��VRFLDOH�H�LQWHOOHWWXDOH�
/D�SURYD�GHO�QRYH�GHOOD�WHQXWD�GL�XQD�VHULH�GL�GRWWULQH�¿ORVR¿FKH�LQ�$�0LGVXPPHU�1LJKW¶V�

VH[�&RPHG\�q�LQIDWWL�DPELHQWDWD�LQ�FDPSDJQD��LQ�XQD�VLWXD]LRQH�GL�IHUWLOH�FDWWLYLWj��D�FRQIHUPDUH�
VRWWR�LO�EDJOLRUH�GHOO¶HYLGHQ]D�FKH�OD�WUDPD�GHOOH�UHOD]LRQL�q�LQWULVD�GL�QDWXUD�H�FXOWXUD��PD�FKH�q�
LPSRVVLELOH�LVRODUH�OD�GLQDPLFD�GHO�SDVVDJJLR�WUD�XQD�VIHUD�H�O¶DOWUD��JLDFFKp�VL�FRQGL]LRQDQR�H�
FRPSOHWDQR�D�YLFHQGD�
$QFRUD�SL��GD�YLFLQR��LO�³SUDJPDWLVPR�FRQFHWWXDOH´�q�OD�WHVWXDOH�GHQRPLQD]LRQH�GL�XQD�

YHUVLRQH�GHOOD�¿ORVR¿D�SUDJPDWLVWD�FKH�ULVDOH�D�&ODUHQFH�,UYLQJ�/HZLV��ORJLFR�GL�+DUYDUG�H�
PDHVWUR�GL�4XLQH��XQR�GHJOL�HSLJRQL�GHO�SUDJPDWLVPR��FKH�SUHFLVDPHQWH�FRQ�WDOH�HVSUHVVLRQH�
LQWHQGH�ULFROOHJDUVL�DOO¶HUHGLWj�WHRULFD�GHL�SULPL�SUDJPDWLVWL�

���
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3HU�/HZLV��FKH�WUDWWD�LO�WHPD�QHO�VXR�VDJJLR�/¶HOHPHQWR�SUDJPDWLFR�GHOOD�FRQRVFHQ]D�GHO�
������LO�SUREOHPD�JQRVHRORJLFR�FHQWUDOH�q�TXHOOR�GHOO¶LQWHUSUHWD]LRQH��LO�TXDOH�FRVWLWXLVFH��D�
VXR�DYYLVR��O¶HOHPHQWR�FKLDYH�SHU�LQWHQGHUH�VLD�O¶DWWLYLWj�VFLHQWL¿FD��VLD�L�SURFHVVL�FRQRVFLWLYL�
LQ�JHQHUDOH��L�FRQFHWWL��³ELRORJLFDPHQWH´�SDUODQGR��VRQR�LQIDWWL�FRQVLGHUDWL�FRPH�QR]LRQL�D�
SULRUL��FKH�WXWWDYLD�ULFHYRQR�QHO�FRUVR�GHO�WHPSR�PXWDPHQWL�H�DGDWWDPHQWL�DQFKH�VRVWDQ]LDOL���
&RPH�OH�VSHFLH�LQ�QDWXUD��L�FRQFHWWL��FRQFUHWDPHQWH�SURGRWWL�H�FRVWDQWHPHQWH�UHYLVLRQDWL�

GDO�YLVVXWR��VXELVFRQR�O¶LPSDWWR�VHQVLELOH�GHOO¶HVSHULHQ]D�XPDQD��,Q�TXHVWR�SDQRUDPD�OH�QR�
]LRQL�GL�FRQRVFHQ]D�H�YHULWj�SHUGRQR�GL�¿VVLWj��ULFHYRQR�GLQDPLVPR�GD�XQD�SHUFH]LRQH�GHOOD�
UHDOWj�SL��FRPSOHVVD�H�VIXPDWD��LQ�FXL�YLHQH�D�JDOOD�LO�FDUDWWHUH�SRUWDQWH�FKH�KDQQR�L�ELVRJQL�
H�JOL�LQWHUHVVL�XPDQL�QHOOD�SUDVVL�FRQRVFLWLYD�
1HOOD�WUDPD�GHO�¿OP�GL�$OOHQ�LO�UXROR�FKH�GHWHQJRQR�OH�³VSLQWH´��L�GHVLGHUL��OH�YRJOLH�H�L�

VRJQL� LQFDUQD�TXHOO¶LQHVWULFDELOLWj� WUD�D]LRQH�H�SHQVLHUR�FKH�GLPRVWUD�DQFRUD�XQD�YROWD�XQ�
OHJDPH�WUD�LO�UHJLVWD�H�TXHVWD�VFXROD�¿ORVR¿FD�
/D�OH]LRQH�SUDJPDWLVWD�GHOOD�LPSRVVLELOLWj�GHOOD�PHWD¿VLFD��LQ�$OOHQ�LURQLFDPHQWH�H�WUDJL�

FDPHQWH�UDSSUHVHQWDWD�GD�/HRSROG�±�SULPD�DQWLVSLULWXDOLVWD��SRL�PHPEUR�GHOOD�FRPXQLWj�GHJOL�
VSLULWL�GHO�ERVFR�±�ULHFKHJJLD��QHOOD�VXD�VWRULFLWj�FRPH�QHOOD�UHDOWj��LO�QRWR�DGDJLR�NDQWLDQR�
VHFRQGR�FXL�RJQL�¿ORVR¿D�GHOOD�FRQRVFHQ]D�FKH�WHQWL�GL�IRQGDUVL�VX�SUHVXSSRVWL�GLYHUVL�GDOOH�
FRQGL]LRQL�GHOO¶XPDQD�HVSHULHQ]D��IXJJHQGRQH�LO�FRQWUROOR��SHUGH�GL�VHQVR��1RQ�SHUFKp�WDOL�
FRQGL]LRQL�FRVWLWXLVFDQR�XQ�WHUPLQH�GL�ULIHULPHQWR�DVVROXWR��PD�SLXWWRVWR�SHUFKp�FRVWLWXLVFR�
QR�O¶XQLFR�FULWHULR�ORJLFR�SUDWLFR��VHSSXU�OLPLWDWR��GL�FXL�SRVVLDPR�GLVSRUUH�FRQFUHWDPHQWH�H�
VHQVDWDPHQWH�SHU�RULHQWDUFL�QHO�PRQGR�
/HRSROG�DEEDQGRQD�OH�VXH�WHRULH�SHU�XQ¶HVSHULHQ]D�GL�VHVVR�IXRUL�GDL�VXRL�FRQVXHWL�VFKHPL�

FRQFHWWXDOL�H�VL�WUDVIRUPD�HJOL�VWHVVR�
)XQ]LRQH�GHOOD�FRQRVFHQ]D�±�FRQRVFHQ]D�WUDVIRUPDELOH�GDOO¶HVSHULHQ]D�±�q�GL�PLJOLRUDUH�

OD�TXDOLWj�GHOO¶D]LRQH�DWWUDYHUVR�XQD�FRQWLQXD�LQWHUD]LRQH�FRQ�OD�UHDOWj�FLUFRVWDQWH��FRQ�O¶DP�
ELHQWH�¿VLFR�QDWXUDOH�H�FRQ�TXHOOR�VRFLR�FXOWXUDOH�
6WRULFDPHQWH�q�GD�SL��SDUWL�ULFRQRVFLXWR�FKH�D�ULFROOHJDUH�OH�TXHVWLRQL�¿ORVR¿FKH��VSHVVR�

FRQVLGHUDWH�LQXWLOL�H�DVWUDWWH��DOOH�FRQFUHWH�HVSHULHQ]H�XPDQH�IX�PHULWR�SDUWLFRODUH�GHO�SUDJ�
PDWLVPR��SRLFKp�ULSRUWz�OD�¿ORVR¿D�D�FRQWDWWR�FRQ�OD�UHDOWj��QHOOD�VXD�FRPSOHVVLWj�H�SUREOH�
PDWLFLWj�
7DOH� ULYDOXWD]LRQH� ULFRQGXVVH� OD�¿ORVR¿D�DO� VXR� DQWLFR� HG�RULJLQDULR� UXROR�GLQDPLFR�GL�

ULÀHVVLRQH�HG�HODERUD]LRQH�UHDOH�GHL�SUREOHPL�HIIHWWLYL�GHOO¶XRPR�H�GHOOD�VRFLHWj�
,O�FRQWULEXWR�GL�$OOHQ�VX�TXHVWR�IURQWH�q�VHQ]¶DOWUR�RULJLQDOH��PD�YD�WHQXWR�FRQWR�FKH�HJOL�

SUHGLOLJH�QHOOD� VXD�¿OPRJUD¿D� ³OHJJHUD´� WHPDWLFKH� LQ� FXL� VLD�SRVVLELOH�¿OWUDUH� L� FRQWHQXWL�
FXOWXUDOL�DWWUDYHUVR�L�PH]]L�GHOO¶LURQLD�H�GHOOD�GLVVLPXOD]LRQH��HVVHQGR�SUHYDOHQWH�O¶DVVXQWR�
LURQLFR��VDUj�TXLQGL�XQD�LPPDJLQH�VWHUHRWLSDWD�GL�¿ORVR¿D�TXHOOD�HVSUHVVD�GDL�SHUVRQDJJL�GHO�
UDFFRQWR�
1RQ�D�FDVR�OD�¿JXUD�GHO�¿ORVRIR�GD�OXL�WUDWWHJJLDWD�ULVSRQGH�DG�XQD�UDSSUHVHQWD]LRQH�FD�

ULFDWXUDOH�GHOOD� FXOWXUD� DFFDGHPLFD�� IRUWHPHQWH� DUURFFDWD� H� FULVWDOOL]]DWD� VXOOH�SURSULH�SR�
VL]LRQL� WHRULFKH��0D�QRQ�VROR��$OOHQ�UDIIRU]D�TXHOOD�FRQFH]LRQH�PDQXDOLVWLFD�GHOOD�FXOWXUD�
¿ORVR¿FD�FKH�q�DWWHVWDELOH�DL�JLRUQL�QRVWUL�FRPH�XQD�YHUD�H�SURSULD�³YXOJDWD´�VXOOR�VFKHUPR��

��� ,O�VDJJLR�GL�&�,��/HZLV��/¶HOHPHQWR�SUDJPDWLFR�GHOOD�FRQRVFHQ]D��q�WUDGRWWR�SHU�OD�SULPD�YROWD�LQ�LWDOLD�
QR�LQ�5�0��&DOFDWHUUD��D�FXUD�GL���,O�SUDJPDWLVPR��DQWRORJLD�GL�WHVWL��/D�1XRYD�,WDOLD��0LODQR������
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SHU�GLPRVWUDUH�SHUz�FKH�TXHVWR�³IDUH�¿ORVR¿D´�IXRUL�GD�RJQL�FRQWDWWR�FRQ�O¶HVSHULHQ]D�YLWDOH�
q�ULGLFROR�
/D�FRPELQD]LRQH�GL�WDOH�UDSSUHVHQWD]LRQH�FRQ�XQD�SVLFRORJLD�³DOOD�SRUWDWD�GL�WXWWL´��FKH�

FDUDWWHUL]]D�JUDQ�SDUWH�GHOOD�SURGX]LRQH�¿OPLFD�GHO�UHJLVWD��JHQHUD�XQ�FRFNWDLO�YLQFHQWH��&RVu�
SVLFRORJL]]DWD��O¶LPPDJLQH�GHOOD�¿ORVR¿D�ULVXOWD�FRPH�VRWWRVYLOXSSDWD��SULYD�GL�GHQXQFLD��GL�
FULWLFD��GL�ULFDGXWH�VXOOD�UHDOWj��XQD�FROOH]LRQH�GL�FDPPHL�¿ORVR¿FL��R�XQD�YHWXVWD�JDOOHULD�GL�
ULWUDWWL�G¶DXWRUH��R�PHJOLR��XQ�DOEXP�GHOOH�¿JXULQH�LQ�FXL�QRQ�SRVVRQR�PDQFDUH�³,�JUDQGL´�FRQ�
OD�ORUR�UHODWLYD�FRQFHWWXDOL]]D]LRQH�
1RQ�q�OD�VSHFXOD]LRQH�D�VRIIULUH�QHO�FDODUVL�WUD�JOL�XRPLQL��q�SLXWWRVWR�LO�PRGR�GL�LQWDJOLDUH�

L�SHUVRQDJJL�FKH�UHQGH�SURJUDPPDWLFDPHQWH�LQDWWXDELOL�TXHVWH�SURSRVWH�¿ORVR¿FKH��3ODWRQH��
$ULVWRWHOH��&DUWHVLR��1LHW]VFKH��'HZH\��HFF���$OOHQ�QRQ�YXROH�WUDWWDUH�FRQ�HVVL��PD�FRQ�L�ORUR�
VWHUHRWLSL��SURSRQHQGR�XQD�¿ORVR¿D�FKH�VXVFLWL�ULVR�LQ�ERFFD�DL�VXRL�VWHVVL�HVSRQHQWL�
,Q�XQ�RUL]]RQWH�VWDWLFR��GHWHUPLQDWR��FRQIH]LRQDWR�D�PLVXUD�GL�FRPSUHQVLRQH�LPPHGLDWD��

VHPSOLFH��SUHQGH�IRUPD�LO�SURJHWWR�GHOOD�¿ORVR¿D�SHU�SULQFLSLDQWL��XQD�IDVW�SKLORVRSK\��HQ�
QHVLPD�EXUOD�FKH�LO�UHJLVWD��QRYHOOR�6RFUDWH��DUFKLWHWWD�DL�GDQQL�GL�FKL�FUHGH�FKH�VLD�SRVVLELOH�
IDUH�¿ORVR¿D�R�FXOWXUD�³VHULDPHQWH´�DWWUDYHUVR�SHQVLHUL�DVWUDWWL�
&L�VL�LPPDJLQD�LO�FRPSLDFLPHQWR�GL�$OOHQ�QHO�PDQHJJLDUH�DXWRUL�H�GRWWULQH�FKH�±�ULGRWWL�D�

XWLOL�WDVVHOOL�GL�XQ�JLRFR�DG�LQFDVWUL�±�SURSULR�LQ�YLUW��GHOOD�ORUR�VHPSOL¿FD]LRQH�VL�SUHVWDQR�
GRFLOPHQWH�D�HVDOWDUH�JOL�LQWUHFFL�FRPLFL�GHOOD�VFHQHJJLDWXUD��DQ]L�O¶LQWHUD�DWPRVIHUD�FODVVL�
FKHJJLDQWH��LQ�FXL�FRQYHUJRQR�HOHPHQWL�¿ORVR¿FL��SLWWRULFL�H�PXVLFDOL��q�FRVu�PHUDYLJOLRVD�
PHQWH�VWXFFKHYROH�GD�IDU�FDGHUH�VHQ]D�VIRU]R�QHOOD�UHWH�GHOOD�GLVVDFUD]LRQH�QRQ�VROR�DOFX�
QL�HOHPHQWL�SURSUL�GHOOH�VSHFL¿FKH�WHPDWLFKH�GL�$�0LGVXPPHU�1LJKW¶V�VH[�&RPHG\��QDWXUD��
DUPRQLD�� LVWLQWR��UDJLRQH��DSROOLQHR��GLRQLVLDFR���PD�DQFKH�DOFXQH�LFRQH�GHOOH� LGHRORJLH�GL�
PDVVD�
��OD�¿ORVR¿D�QRQ�q�XQD�VFLHQ]D��q�XQD�IDYROD�
��OD�¿ORVR¿D�GHYH�QHFHVVDULDPHQWH�FRQIURQWDUVL�FRQ�OD�VFLHQ]D�DQFKH�VH�QRQ�QH�HVFH�YLQFL�
WULFH�
��OD�¿ORVR¿D�GHYH�IDU�ULÀHWWHUH��PD�QRQ�HFFHVVLYDPHQWH�
��OD�¿ORVR¿D�GHYH�HVVHUH�DOOD�SRUWDWD�GL�WXWWL��PD�VROR�¿QFKp�UHVWD�XQD�SHGDJRJLD�SHU�QRQ�SHQ�
VDUH�WURSSR�H�DOOHJJHULUH�OH�IDWLFKH�GHO�TXRWLGLDQR�
'¶DOWUR�ODWR�LO�PRGR�LQ�FXL�$OOHQ�JLRFD�OD�VXD�FULWLFD�q�GD�YHUR�¿ORVRIR��H�OD�ULFFKH]]D�GL�

PHWDIRUH�YLVLYH�VRQRUH�FRQ�FXL�PRVWUD�O¶LQFRQVLVWHQ]D�GL�TXHVWR�¿ORVRIDUH�q�GD�YHUR�DUWLVWD�
,O�VXR�RFFKLR�DQDOLWLFR�QRQ�WUDODVFLD�GHWWDJOL�VLJQL¿FDWLYL��FRPH�GLPRVWUD�OD�UHDOLVWLFD��H�SHU�

QXOOD�FRPLFD��FRQVLGHUD]LRQH�GL�0D[ZHOO�VXO�YHUR�PRQGR�³JL��LQ�RVSHGDOH´��VL�WUDWWD�GL�XQD�
EDWWXWD�IXOPLQHD��PD�VXI¿FLHQWH�D�PHQ]LRQDUH�OD�YHUD�UHDOWj��FKH�SHU�XQ�DWWLPR�ID�FDSROLQR�LQ�
WXWWD�OD�VXD�FRPSOHVVLWj�
'¶DOWURQGH�LO�UHJLVWD�KD�YROXWR�FUHDUH�³XQD�EHOOD�IDYROD´��H�VH�O¶LQWHQWR�VXR�QRQ�HUD�TXHOOR�

GL�UDSSUHVHQWDUH�LO�UHDOH��FRPH�SUHWHQGHUH�FKH�TXHVWD�¿ORVR¿D�±�LQ�TXDOFKH�PRGR�FRSURWDJR�
QLVWD�GHOO¶RSHUD�±�IDFFLD�HFFH]LRQH"
Ê�DQ]L�SUREDELOH�FKH�$OOHQ�LQWHQGD�GLUH�FKH�TXHVWD�SHU�O¶DSSXQWR�QRQ�q�OD�UHDOWj��H�FKH�FHUWD�

¿ORVR¿D�QRQ�q�LQ�JUDGR�GL�UHQGHUH�UDJLRQH�GHOOD�UHDOWj��PD�³PHUDPHQWH´�GL�FUHDUH�XQ�PRQGR�
LGHDOH�LQ�FXL�L�UDSSRUWL�XPDQL�VLDQR�VRVWHQLELOL�FRPH�LQ�XQD�IDYROD��FRPSUHQVLELOL�H�VSLHJDELOL��
H�SRVVLELOPHQWH�D�OLHWR�¿QH��XQD�¿ORVR¿D�SHU�SDHVDJJL�YLUWXDOL�
$�0LGVXPPHU� 1LJKW¶V� VH[� &RPHG\� VL� ULYHOD� LQ� GH¿QLWLYD� XQ� DOWUR� PDJLVWUDOH� FDSLWROR�
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GHOO¶RSHUD�GHO�UHJLVWD�QHOOD�SURJUHVVLYD�GLVVDFUD]LRQH�GHL�OXRJKL�FRPXQL��VWDYROWD�D�IDUQH�OH�
VSHVH�q�LO�FRQFHWWR�GL�VHPSOLFLWj��FKH�±�ULYROWDWR�VHQ]D�ULJXDUGR�DOFXQR��PD�FRQ�XQ�IRUPLGD�
ELOH�VHQVH�RI�KXPRXU�±�PHWWH�LQ�VFHQD�LO�SURSULR�VWHVVR�SDUDGRVVR�


