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$GRUQR�HEEH�XQD�YROWD�PRGR�G¶DVVHULUH�SHUHQWRULDPHQWH�FKH�QHVVXQD�SRHVLD�SXz�HVVHUH�
VFULWWD�GRSR�$XVFKZLW]��,Q�VHJXLWR�DPPLVH�FKH�WDOH�JLXGL]LR�HUD�VWDWR�WURSSR�SUHFLSLWRVR��8Q�
XRPR�VRWWR� WRUWXUD�KD� LO�GLULWWR�G¶XUODUH�H�DQDORJDPHQWH�PLOLRQL�GL�PDUWLUL�KDQQR� LO�GLULWWR�
G¶HVSULPHUVL�SHU�PH]]R�GHOOD�SRHVLD��0D�LO�FDPELDPHQWR�G¶LGHD�GL�$GRUQR�VXJJHULVFH�XQ¶DO�
WUD�GRPDQGD��VL�SRVVRQR�VFULYHUH�SRHVLH�VX�$XVFKZLW]"
3URFHGLDPR�QHOOR�VSLULWR�GL�$GRUQR��PD�QRQ�FRQ� OH� VXH�SDUROH��1RQ�VL�SXz�VFULYHUH�VX�

$XVFKZLW]� OLPLWDQGRVL�DG�DVVXPHUH� OD�SRVL]LRQH�GHOOR�VSHWWDWRUH��/¶2ORFDXVWR�QRQ�IX�XQR�
VSHWWDFROR�WUDJLFR��Qp�XQ�IHQRPHQR�PHWD¿VLFR��Qp�XQ�HYHQWR�VWRULFR��$XVFKZLW]�UHVWD�ROWUH�
OD�SRUWDWD�GHOOD� WUDJHGLD��ROWUH� OD�¿ORVR¿D�PHWD¿VLFD�H�DO�GL� Oj�GHOOD�QDUUD]LRQH�HSLFD��8QD�
WUDJHGLD�q�DWWXDWD�GD�LQGLYLGXL�FKH�KDQQR�VFHOWR�LO� ORUR�IDWR��HVVL�VRQR�LQ�JUDGR�GL�GDUH�XQ�
VHQVR�DOOH�ORUR�YLWH�SHU�PH]]R�GHOO¶DWWR�GL�PRULUH��PD�OH�YLWWLPH�GHOO¶2ORFDXVWR�YHQQHUR�WUDW�
WDWH�FRPH�SXUL�HVHPSODUL�GHOOD�ORUR�VSHFLH��QRQ�FRPH�LQGLYLGXL��1HOOD�¿ORVR¿D�PHWD¿VLFD��VH�
O¶DSSDUHQ]D�q�FRUUHODWD�DOO¶HVVHQ]D��GHYH�DYHUH�XQ�VHQVR��0D�QHVVXQD�¿ORVR¿D�SXz�FRPELQDUH�
XQD� TXDOVLYRJOLD� HVVHQ]D� DOO¶DSSDUHQ]D� GHOO¶2ORFDXVWR�� LQ�PRGR�GD� WURYDUFL� XQ� VHQVR��/D�
QDUUD]LRQH�HSLFD��G¶DOWUD�SDUWH��q�XQ�JHQHUH�VWRULFR�LQ�FXL�O¶RURORJLR�GHOOD�³VWRULD�PRQGLDOH´�
H�TXHOOR�GHO�SURWDJRQLVWD�DSSDLRQR�RJQL�WDQWR�VLQFURQL]]DWL��LQ�PRGR�PLVWHULRVR��0D�OH�YLWWL�
PH�GHOO¶2ORFDXVWR�IXURQR�HVFOXVH�GDOOD�VWRULD��O¶RURORJLR�GHO�PRQGR�VL�IHUPz��PHQWUH�LO�ORUR�
WHPSR�VL�HVDXULYD��6H�PDL�TXDOFRVD�VL�SXz�VFULYHUH�VXOO¶2ORFDXVWR�OR�VL�GHYH�IDUH�LQ�SRHVLD�
$GRUQR�LQYRFz�LO�GLULWWR��GD�SDUWH�GHOOH�YLWWLPH��DOO¶DXWRHVSUHVVLRQH��0D�WDOH�GLULWWR�YLHQH�

ULFRQRVFLXWR�VROR�DOOH�YLWWLPH��QRQ�DL�VRSUDYYLVVXWL��4XDOH�FKH�VLD�O¶LQIHUQR�GDO�TXDOH�VRQR�
VFDPSDWL�� L�VRSUDYYLVVXWL�JOL�VRQR�WXWWDYLD�VIXJJLWL��RUD�VL� WURYDQR�TXL��H� LQ�FLz�FRQVLVWH� OD�
GLIIHUHQ]D�DVVROXWD�FKH�OL�VHSDUD�GD�FRORUR�FKH�XQ�WHPSR�KDQQR�SRVVHGXWR��VHQ]D�SRWHUVHQH�
YDOHUH��LO�GLULWWR�DOO¶DXWRHVSUHVVLRQH��3HU�TXDQWR�L�VRSUDYYLVVXWL�SRVVDQR�YLYHUH�LQ�XQ�PRQGR�
GL�LQFXEL��UHPLQLVFHQ]H�H�PHPRULH��DQFK¶HVVL�VRQR�VSHWWDWRUL�LQ�YLUW��GHO�FUXGR�IDWWR�G¶HVVHUH�
YLYL��GL�WURYDUVL�RJJL�TXL��/¶DXWRHVSUHVVLRQH�GHO�VRSUDYYLVVXWR�QRQ�SXz�VRVWLWXLUH�TXHOOD�GL�FKL�
q�PRUWR�LQ�VLOHQ]LR��1HOOH�FDPHUH�D�JDV�QRQ�IX�VFULWWD�DOFXQD�SRHVLD��6HPEUD�FKH�QLHQWH��DVVR�
OXWDPHQWH�QLHQWH��SRVVD�HVVHUH�VFULWWR�VXOO¶2ORFDXVWR��D�HFFH]LRQH�GHO�VLOHQ]LR��0D�LO�VLOHQ]LR�
SXz�HVVHUH�VFULWWR"�4XDWWUR�WLSL�GL�VLOHQ]LR�DYYROJRQR�O¶2ORFDXVWR��LO�VLOHQ]LR�GHOOD�PDQFDQ]D�
GL�VHQVR��LO�VLOHQ]LR�GHOO¶RUURUH��LO�VLOHQ]LR�GHOOD�YHUJRJQD��H�TXHOOR�GHOOD�FROSD��3DUWLDPR�GD�
TXHVW¶XOWLPR��/H�YLWWLPH�GHOO¶2ORFDXVWR�PRULURQR�LQ�VLOHQ]LR�SHUFKp�LO�PRQGR�HUD�FROSHYROH�
GHO�VXR�PXWLVPR��1RQ�VDSHUH�q�SHJJLR�GL�QRQ�DVFROWDUH��6H�DVFROWLDPR�VHQ]D�DLXWDUH��OH�XUOD�
GHOOH�YLWWLPH�VRQR� WXWWDYLD�DQFRUD�XGLELOL��0D�VH�FL�SUHFOXGLDPR�RJQL�FRQRVFHQ]D�� OH�XUOD�
YHQJRQR�VRIIRFDWH��,O�PRQGR�UHVWD�LPPHPRUH�GL�VHL�PLOLRQL�GL�RPLFLGL�SHUSHWUDWL�QHOOD�SL��
FRPSOHWD�VHJUHWH]]D��VHEEHQH�GDOOD�QRWWH�GHL�WHPSL�O¶XFFLVLRQH�GHO�QHPLFR�VLD�VWDWR�XQ�DWWR�
SXEEOLFR�
4XDQGR�LO�6HFRQGR�7HPSLR�IX�GLVWUXWWR��7LWR�HUHVVH�XQ�DUFR�GL�WULRQIR�SHU�FRPPHPRUDUH�

O¶DYYHQLPHQWR�H�LO�PRQGR�VHSSH�FKH�+LHURVROLPD�HVW�SHUGLWD��*HUXVDOHPPH�QRQ�HVLVWHYD�SL���



���

,O WHPD�GL�%#EHO

$OORUD�VL�SHUPHWWHYD�H�SHUVLQR�FL�VL�DVSHWWDYD�FKH�JOL�HEUHL�HVSULPHVVHUR�LO�ORUR�GRORUH�SHU�
FRORUR�FKH�HUDQR�VFRPSDUVL��0D�TXDQGR�PLOLRQL�GL�QRVWUL�IUDWHOOL�H�VRUHOOH�IXURQR�DVVDVVLQDWL��
QRL�QRQ�SRWHPPR�UDWWULVWDUFL�Qp�SLDQJHUH��VHPSOLFHPHQWH�SHUFKp�QRQ�QH�VDSHPPR�QXOOD��QRQ�
IDFHPPR�OR�VIRU]R�GL�VDSHUH��5HVWDPPR�VRUGL�DOOH�JULGD�GHOOD�QRVWUD�VWLUSH�
,O�VHFRQGR�VLOHQ]LR�q�TXHOOR�GHOOD�YHUJRJQD��Ê�LO�VLOHQ]LR�FKH�YLHQH�GRSR��4XDVL�RYXQTXH��

PD�LQ�SULPR�OXRJR�IUD�JOL�HEUHL�VWHVVL��O¶2ORFDXVWR�HUD�O¶DUJRPHQWR�GD�HYLWDUH��Ê�YHUR��LO�PX�
WLVPR�GHL�VRSUDYLVVXWL�IX�DQFKH�FDXVDWR�GDO�IDWWR�FKH�O¶LQGLFLELOH�QRQ�SXz�HVVHUH�GHWWR��0D�
XRPLQL�H�GRQQH�VL�WUDWWHQQHUR�GDO�SDUODUH�GHOO¶2ORFDXVWR�DQ]LWXWWR�SHUFKp�VL�YHUJRJQDYDQR�GHO�
ORUR�SUHFHGHQWH�VLOHQ]LR��TXHOOR�GHOOD�FROSD��0ROWL�VL�YHUJRJQDYDQR�SHUVLQR�GL�HVVHUH�VRSUD�
YLVVXWL��(�QRQ�SRFKL�SURYDYDQR�YHUJRJQD�SHU�LO�VHPSOLFH�IDWWR�GL�HVVHUH�HEUHL��G¶DSSDUWHQHUH�
DO�SRSROR�FXL� O¶2ORFDXVWR�HUD�³DFFDGXWR´��/D�VWHOOD�JLDOOD�GHO�SDVVDWR�GLYHQQH�O¶LQGHOHELOH�
VWHOOD�JLDOOD�GHO�SUHVHQWH�H�LO�VLPEROR�GHOOD�YHUJRJQD�GRYHYD�HVVHUH�FRSHUWR�GDOO¶REOLR�
/D�YHUJRJQD�OD�VL�SXz�DVVRFLDUH�DOOD�SDXUD��DOOD�FDWWLYD�FRVFLHQ]D�R�DOOD�VFRSHUWD�GRORURVD�

G¶XQD�TXDOFKH�LQIHUPLWj�¿VLFD��PRUDOH�R� LQWHOOHWWXDOH��4XHJOL�HEUHL�FKH�VL�VRQR�YHUJRJQDWL�
G¶HVVHUH�HEUHL�QHO�SULPR�VHQVR��QRQ�DSSDUWHQJRQR�DOOD�QRVWUD�VWRULD��,O�ORUR�WLSR�GL�YHUJRJQD�
QRQ�KD�QXOOD�D�FKH�IDUH�FRQ�OD�TXHVWLRQH�VH�VL�SRVVD�VFULYHUH�SRHVLD�VX�$XVFKZLW]�
/D�YHUJRJQD�GHO�VLOHQ]LR�GHOOD�FROSD�H�OD�YHUJRJQD�GHL�VRSUDYLVVXWL�FRVWLWXLVFRQR�SUHFLVD�

PHQWH�OH�YHUJRJQH�GHOOD�FDWWLYD�FRVFLHQ]D��6H�VL�VFULYH�VXL�VLOHQ]L�FKH�FLUFRQGDQR�$XVFKZLW]��
TXHVWR�VLOHQ]LR�SXz�HVVHUH�HVSUHVVR�DG�DOWD�YRFH�QHO�GUDPPD��QHOOD�¿ORVR¿D��QHOOD�QDUUD]LRQH�
HSLFD�H�LQ�SRHVLD��0D�OD�YHUJRJQD�GHOO¶LQIHUPLWj�q�LO�IDWWR�SL��VFRQFHUWDQWH��7DOH�VLOHQ]LR�SXz�
HVVHUH�SURIRQGR��H�SHU¿QR�UHPRWR�QHOO¶LQFRQVFLR�
&KH� FRVD� VLJQL¿FD� DIIHUPDUH� FKH�JOL� HEUHL� VL� YHUJRJQDQR�G¶HVVHUH� LO� SRSROR� FXL� q� ³DF�

FDGXWR´� O¶2ORFDXVWR"�8Q� SULPR� VLJQL¿FDWR� VWD� QHOO¶DIIHUPD]LRQH� VWHVVD�� YDOH� D� GLUH� QHOOD�
SHUVLVWHQWH�GRPDQGD��³SHUFKp�VHPSUH�D�QRL"´��1RQ�HVLVWH�XQD�ULVSRVWD�LQ�WHUPLQL�GL�FDXVDOLWj�
VWRULFD�D�WDOH�TXHVLWR��5LVSRQGHUH�LQ�WHUPLQL�HVSOLFDWLYL��IDUH�XQD�OLVWD�GL�UDJLRQL�HQXPHUDQ�
GROH�SURJUHVVLYDPHQWH��FRVWLWXLVFH�XQ�VHPSOLFH�HVHUFL]LR�GL�UD]LRQDOL]]D]LRQH�QHL�FRQIURQWL�
GL�FLz�VX�FXL�OD�UDJLRQH�SXz�DVVDL�SRFR��(�SL��VL�UD]LRQDOL]]D��SL��OD�SURSULD�YHUJRJQD�YHUUj�
UDIIRU]DWD�GDO�SRWHUH�GHOO¶LQFRQVFLR��3HUFKp�SURSULR�QRL"�3HUFKp�QRL�SUHFLVDPHQWH"�6H�QRQ�VL�
SXz�IRUQLUH�DOFXQD�FDXVD�VWRULFD��OD�VSLHJD]LRQH�YHUUj�GDWD�R�GDOOD�QRVWUD�VXSHULRULWj�R�GDOOD�
QRVWUD�LQIHULRULWj��/D�VXSHULRULWj�QRQ�FL�IRUQLVFH�XQD�ULVSRVWD��6HEEHQH�O¶2ORFDXVWR�VWHVVR�VLD�
ROWUH�OD�VWRULD��H�VHEEHQH�QRQ�FRVWLWXLVFD�Qp�XQ�DFFDGLPHQWR�Qp�XQ�³HYHQWR´��WXWWL�JOL�HEUHL�FKH�
QH�VRQR�VWDWL�WUDYROWL�KDQQR�YLVVXWR�OH�ORUR�VWRULH�SHUVRQDOL�SHU�WXWWD�OD�ORUR�YLWD��$�WXWWR�FLz�FKH�
DFFDGH�QHO�WHPSR��D�WXWWR�FLz�FKH�KD�D�FKH�IDUH�FRQ�HVVR��VL�SRVVRQR�DSSOLFDUH�OH�FDWHJRULH�GL�
VFRSR�R�GL�FDXVDOLWj��FRPH�SXUH�TXHOOH�GL�JLXVWR�R�GL�VEDJOLDWR��6H�OD�³VXSHULRULWj´�YLHQH�LQWHVD�
FRPH�FDWHJRULD�LPPDQHQWH��GL�TXHVWR�PRQGR��RSSXUH�FRPH�TXDOLWj�FKH�SXz�IRUQLUH�PDWHULD�
GL�SRHVLD��GL�QDUUD]LRQH�HSLFD��GL�GUDPPD�R�¿ORVR¿D�� DOORUD� OD� VXSHULRULWj�QRQ�FRVWLWXLVFH�
FKLDUDPHQWH�XQD�ULVSRVWD�DOOD�GRPDQGD�³SHUFKp�SURSULR�D�QRL"´�
,Q�HIIHWWL��³VXSHULRULWj´�SXz�DVVXPHUH�XQD�FRQQRWD]LRQH�WUDVFHQGHQWH��,Q�WDO�FDVR�HTXLYDOH�

D�GLUH��q�DFFDGXWR�SURSULR�D�QRL��SRLFKp�QRL�VLDPR�JOL�HOHWWL�GD�'LR��0D�VH�O¶2ORFDXVWR�q�VWDWR�
XQ�VXSUHPR�GLVHJQR�GL�'LR��DOORUD�QRL�GREELDPR�DYHU�FRPPHVVR�FULPLQL�QHIDQGL��GREELDPR�
DYHU�URWWR�LO�SDWWR�SL��UDGLFDOPHQWH�GL�TXDQWR�QRQ�DEELD�LQ�SUHFHGHQ]D�RJQL�DOWUR�SRSROR��FRVu�
GD�PHULWDUH�XQD�SXQL]LRQH�LQDXGLWD�QHOOD�VWRULD�XPDQD��1HVVXQD�FRQYLQ]LRQH�UHOLJLRVD�SXz�
VRVWHQHUH�OD�VSLHJD]LRQH�GHOOD�VXSHULRULWj�
4XHVWD�q� OD�UDJLRQH�SULQFLSDOH�SHU� LO�VLOHQ]LR�GHOOD�YHUJRJQD��,O�VLOHQ]LR�GHOOD�YHUJRJQD�
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VXJJHULVFH�FKH�WXWWR�FLz�GHYH�HVVHUH�DFFDGXWR�SUHFLVDPHQWH�D�FDXVD�GHOOD�QRVWUD�LQIHULRULWj��
&KH�XQD�VLPLOH�YHUJRJQD�HVLVWHVVH��FKH�IRVVH�PROWR�SURIRQGD��H�IRUVH�OR�q�DQFRUD���DSSDUH�
PDQLIHVWDPHQWH� GDOOH� VXH� UD]LRQDOL]]D]LRQL�� (UDYDPR� LQIHULRUL�� FH� OR� FRQIHVVDYDPR� VSHV�
VR�QHL� QRVWUL�PRQRORJKL� VROLWDUL�� SHU� TXHVWR�QRQ� DEELDPR�FRPEDWWXWR��&RVu� VRQR� DI¿RUDWL�
L�UDFFRQWL�GL�HURL�H�FRPEDWWHQWL��FKH�KDQQR�HFOLVVDWR�WXWWH�OH�DOWUH�VWRULH��TXHOOH�GHL�YHFFKL��
GHL�EDPELQL��GHJOL�LQGLIHVL��FRQ�OD�FRQJLXUD�GHO�VLOHQ]LR��$EELDPR�RFFXOWDWR�L�QRVWUL�YLYLGL�
ULFRUGL�FRPH�HEUHL�HJRLVWL��FRGDUGL�H�FUXGHOL��FRPH�RJQL�DOWUR�SRSROR��FRQ�XQ�YHOR�LQWHVVXWR�
GHO�VLOHQ]LR�GHOOD�YHUJRJQD�
&RPH�VH�OD�FRGDUGLD��O¶HJRLVPR�R�OD�FUXGHOWj�GHJOL�HEUHL�QRQ�DYHVVH�QXOOD�D�FKH�IDUH�FRQ�

O¶2ORFDXVWR��$IIURQWDUH�VLPLOL�GHEROH]]H�KD�FHUWDPHQWH�VLJQL¿FDWR�LQ�UDSSRUWR�D�GLYHUVH�LP�
SRUWDQWL�TXHVWLRQL��DOOD�FRPSUHQVLRQH�GHOOH�VLWXD]LRQL�OLPLWH��DOOD�IUDJLOLWj�GHOOD�FRQGL]LRQH�
XPDQD�LQ�JHQHUDOH��4XDQGR�FL�VL�LPSHJQD�QHOOD�GLVFXVVLRQH�GL�WDOL�DUJRPHQWL��VL�LQWHUURPSH�
DWWLYDPHQWH�LO�VLOHQ]LR�GHOOD�YHUJRJQD��5RPDQ]L�FRPH�.LQJ�RI�WKH�-HZV�GL�(SVWHLQ�R�GUDPPL�
FRPH�TXHOOR�GL�6RERO�7KH�*KHWWR�VRQR�WHQWDWLYL�HVHPSODUL�GL�FXUDUH�FKL�VRIIUH�GHO�SHVR�GL�
TXHVWR�VLOHQ]LR��Ê�XQD�FXUD�GRORURVD��H�QRQ�WXWWL�ULHVFRQR�D�VRSSRUWDUH�OD�PHGLFLQD�R�D�JLR�
YDUVHQH��$�YROWH�LO�ULJHWWR�q�GRYXWR�SURSULR�DOO¶HUURQHD�RSLQLRQH�FKH�WDOL� ODYRUL�FRQVLVWDQR�
LQ�GHVFUL]LRQL�GHOO¶2ORFDXVWR�R��SHJJLR�DQFRUD��FKH�UHSXWLQR�OH�YLWWLPH�UHVSRQVDELOL�GHO�ORUR�
SURSULR�PDUWLULR��/DVFLDWHFL�SHUFLz�ULSHWHUH�DQFRUD�XQD�YROWD��O¶2ORFDXVWR�QRQ�SXz�HVVHUH�LOOX�
VWUDWR��UHVR�VHQVLELOH��GHVFULWWR�R�HVSUHVVR��TXHVWR�q�SRVVLELOH�VROR�SHU�L�VLOHQ]L�FKH�FLUFRQGDQR�
O¶2ORFDXVWR�
,O�VLOHQ]LR�GHOO¶RUURUH�q�LO�VLOHQ]LR�GHOO¶LPSRWHQ]D��,�ODYRUL�SRHWLFL�VRQR�XQ�WLSR�VSHFLDOH�

GL�¿Q]LRQH��&L�IRUQLVFRQR�SDUROH�FKH�FL�PHWWRQR�LQ�JUDGR�GL�HVSULPHUH�H�PDQLIHVWDUH�L�QRVWUL�
GRORUL�H�OH�QRVWUH�JLRLH��OH�QRVWUH�DQVLHWj�H�L�QRVWUL�SHQVLHUL�DSSHQD�DEER]]DWL��6H�QRQ�WURYLDPR�
SDUROH�QRVWUH�SHU�WLUDU�IXRUL�L�QRVWUL�VHQWLPHQWL��OD�SRHVLD�OL�WURYD�SHU�QRL��Ê�TXHVWR�LO�VHQVR�
GHOOD�PDVVLPD�JRHWKLDQD��©8QG�ZHQQ�GHU�0HQVFK�LQ�VHLQHU�4XDO�YHUVWXPPW���*DE�PLU�HLQ�
*RWW��]X�VDJHQ��ZDV�LFK�OHLGHª��©(�TXDQGR�O¶8RPR�DPPXWROLVFH�QHO�VXR�WRUPHQWR��XQ�'LR�PL�
ID�GLUH�TXHOOR�FKH�VRIIURª���*OL�RUURUL�FKH�VLDPR�LQ�JUDGR�GL�GHVFULYHUH�VRQR�VROR�SDUDJRQL��
FRQVLVWRQR� LQ�FRSLH�GHOO¶RULJLQDOH��0D�O¶2ORFDXVWR�q� O¶RULJLQDOH��Ê�HVLVWLWR�FRPH�PHWDIRUD�
GHO�SHQXOWLPR�RUURUH��H�QHVVXQ�PH]]R�SRHWLFR�SXz�LQQDO]DUH��FRPSULPHUH�R�DUULFFKLUH�LO�VXR�
FRQWHQXWR��/H�PHWDIRUH�GHOOH�SDUROH�VRQR�GLYHQWDWH�PLVHUDELOL�FRSLH�GHOOD�PHWDIRUD�GHO�IDWWR��
6H�OD�SDUROD�³2ORFDXVWR´�YLHQH�VHPSOLFHPHQWH�SURQXQFLDWD��FRQ�FLz�VWHVVR�HYRFD�XQD�PHWD�
IRUD�SL��WHUUL¿FDQWH�G¶RJQL�UDFFRQWR��ODYRUR�WHDWUDOH��SRHVLD��SLWWXUD�R�PXVLFD��VFULWWL��GLSLQWL�R�
FRPSRVWL�VX�GL�HVVR��3HU�GLUOD�FRQ�.LHUNHJDDUG�OH�RSHUH�G¶DUWH�VRQR�IRUPH�GL�FRPXQLFD]LRQH�
LQGLUHWWD��(VVH�UDSSUHVHQWDQR�LO�VLOHQ]LR�GHOO¶RUURUH��FRPH�FRSLH�GHOOD�PHWDIRUD�GHOO¶RUURUH�
,O�VLOHQ]LR�GHOOD�PDQFDQ]D�GL�VHQVR�q�LO�SL��SURIRQGR�GL�WXWWL��/¶2ORFDXVWR�q�DVVROXWD�PDQ�

FDQ]D�GL�VHQVR��q�TXHVWR�FKH�ULVXOWD�GDOOH�VXH�YRFL�VRSSUHVVH��/¶2ORFDXVWR�QRQ�SXz�HVVHUH�
VSLHJDWR�Qp�FRPSUHVR��1RQ�DYHYD�VFRSR��QRQ�IX�XQ�DWWR�GL�OLEHUWj�H�QHSSXUH�XQ�HYHQWR�QHOOD�
FDWHQD�GHOOD�FDVXDOLWj��1RQ�SXz�� UHWURVSHWWLYDPHQWH��HVVHUH� LQWHJUDWR�QHOOD� VWRULD��QHDQFKH�
FRPH�LO�VXR�HSLVRGLR�SL��RUUL¿FR��1RQ�TXDGUD�Qp�FRQ�JOL�HEUHL�Qp�FRQ�L�WHGHVFKL��DQFRU�PHQR�
FRQ�OD�VWRULD�PRGHUQD�
&L� ULIHULDPR�DOOD� VWRULD�� H� QRQ� DO� FDOFROR�GLYLQR��'LR� q� GLYHQWDWR� ³XQ� DEEDQGRQDWR�GDO�

PRQGR´�H�QRQ�SXz�HVVHUH�ULWUDWWR�FRPH�XQ�DWWRUH�VXOOD�VFHQD�GHOOD�SRHVLD�GHO�QRVWUR�VHFROR��
'LR�SXz�HVVHUH�SUHVHQWH�VROR�QHOOD�VXD�DVVHQ]D��,O�FLFOR�GHL�URPDQ]L�GL�6LQJHU�FKH�FXOPLQD�
QH�/D�IDPLJOLD�0RVNDW�GHYH�OD�VXD�HVLVWHQ]D�D�XQ�PLVWLFR�SXQWR�GL�$UFKLPHGH�ROWUH�OD�6WRULD��

ÈJQHV�+HOOHU
,�VLOHQ]L�FKH�FLUFRQGDQR�$XVFKZLW]
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6LQJHU�FL�SRUWD�DL�OLPLWL�GHOO¶XQLYHUVR�DEEDQGRQDWR�GD�'LR��0D�O¶2ORFDXVWR�VWHVVR��O¶DVVROXWD�
SUHVHQ]D�QHJDWLYD�GL�'LR��QRQ�q�PDL�GLUHWWDPHQWH�GHVFULWWR�GD�6LQJHU�
,Q�HIIHWWL��O¶DVVROXWR�QRQVHQVR�QRQ�SXz�HVVHUH�LQWHJUDWR�QHOOD�VWRULD��/D�VFKLDYLW��LQ�(JLWWR�

IX�XQ¶HVSHULHQ]D�VWRULFD�SHQRVD��WXWWDYLD�IX�IDFLOPHQWH�LQWHJUDWD�QHOOD�FRQWLQXLWj�GHOOD�VWRULD�
GHO�SRSROR�HEUDLFR��,QROWUH��UHWURVSHWWLYDPHQWH��OD�VFKLDYLW��UDFFRJOLHYD�LO�VXR�WHORV��Ê�DSSUR�
SULDWR�GLUH�FKH�O¶HVSHULHQ]D�GHOOD�VFKLDYLW��LQ�(JLWWR�R��SL��SUHFLVDPHQWH��O¶HVVHUH�RVVHVVLRQDWL�
GDOOD�ULSHWXWD�QDUUD]LRQH�GL�TXHOOD�HVSHULHQ]D��KD�UHVR�JOL�HEUHL�XQ�SRSROR�VWRULFR��6HEEHQH�
SHQRVD��DQFRUD�DSSDUWLHQH�DO�FRUVR�QRUPDOH�GHJOL�HYHQWL�QHO�TXDOH�XQ�SRSROR�GLYLHQH�VFKLDYR��
FRVu�IX�SRVVLELOH�FDSLUH�H�VSLHJDUH�SHUFKp�FLz�HUD�DFFDGXWR�
$OOR�VWHVVR�PRGR�JOL�HEUHL��VHQ]D�GXEELR��UDFFRQWHUDQQR�OD�VWRULD�GHOO¶2ORFDXVWR�SL��H�SL��

YROWH��0D�D�TXDOH�VFRSR"�&KH�FRVD�IHFH�O¶2ORFDXVWR�DJOL�(EUHL"�4XDOH�OH]LRQH�KD�FRPSRUWD�
WR"�&RPH�KD�FRQWULEXLWR�DOOD�VWRULD�GHJOL�HEUHL�H�DOOD�ORUR�FRVFLHQ]D"�'RSR�TXHVWH�GRPDQGH�
F¶q�LO�VLOHQ]LR��SHUFKp�UHWURVSHWWLYDPHQWH�QRQ�DSSDLRQR�¿QDOLWj�FRPH�ORUR�FRQVHJXHQ]H�H�PDL�
FL�VDUDQQR��&Lz�FKH�q�LUUD]LRQDOH��O¶LQVHQVDWR�GL�SHU�Vp��QRQ�SXz�HVVHUH�LQWHJUDWR��5LPDQH�XQ�
FXQHR�FRQ¿FFDWR�QHOOD�FRQWLQXLWj�GL�TXHVWD�VWRULD��XQ�ULFRUGR�GHO�PDOH�SHUSHWUDWR�VXO�FRUSR�
GL�TXHVWR�SRSROR��VHQ]D�DOFXQ�VHQVR�H�VLJQL¿FDWR��&RPH�DEELDPR�JLj�GHWWR��DQFKH�LO�SRSROR�
WHGHVFR�QRQ�SXz�LQFRUSRUDUH�O¶2ORFDXVWR�QHOOD�VXD�VWRULD��0D�TXHVWR�QRQ�q�XQ�SUREOHPD�GD�
DIIURQWDUH�TXL��%LVRJQD�VROWDQWR�DJJLXQJHUH�FKH�L�WHGHVFKL�KDQQR�L�ORUR�SURSUL�VLOHQ]L�GL�FROSD�
H�GL�YHUJRJQD��PD�KDQQR�DQFKH�L�VLOHQ]L�GHOOD�FDOPD�H�GHOOD�EXRQD�FRVFLHQ]D��TXHOOL�G¶XQD�
UHVLVWHQ]D� WHVWDUGD�DO� ULFRQRVFLPHQWR�GHOOD�FROSD��+HLGHJJHU�QH�q�XQ�HVHPSLR��Ê�GL�TXHVWL�
VLOHQ]L�FKH�L�WHGHVFKL�KDQQR�ELVRJQR�GL�SDUODUH��$QFKH�SHU�ORUR��O¶2ORFDXVWR�LQ�VH�VWHVVR�VL�
SRQH�DO�GL�Oj�GHOOD�SRUWDWD�GHOOH�SDUROH�
/DVFLDWHFHOR� ULSHWHUH�� QHVVXQD� FRQGL]LRQH� VWRULFD�SXz�GDUH� VSLHJD]LRQH�GHOO¶2ORFDXVWR��

QHVVXQD�FRQFRPLWDQ]D�GL�FDXVH�SXz�SURGXUUH�XQD�UDJLRQH�VXI¿FLHQWH�SHU�HVVR��/¶2ORFDXVWR�
QRQ�IX�VROWDQWR�XQ�JLJDQWHVFR�EDO]R�QHO�PDOH��PD�DQFKH�XQ�VDOWR�FRPSOHWDPHQWH�LUUD]LRQDOH��
Ê�SHU�TXHVWR�PRWLYR�FKH�UHVWD�IXRUL�GHOOD�VWRULD��,O�VLOHQ]LR�GHO�QRQ�VHQVR�q�XQ�VLOHQ]LR�FKH�
ULJXDUGD�O¶LUUD]LRQDOH��7DOH�VLOHQ]LR�SXz�HVVHUH�DUWLFRODWR�QHOOH�IRUPH�GHOOD�VWRULRJUD¿D��GHOOD�
VRFLRORJLD�R�GHOOD�¿ORVR¿D��PD�OR�VIRU]R�QRQ�VL�HVDXULUj�VFULYHQGR�GL�VWRULD��VRFLRORJLD�R�¿OR�
VR¿D�GHOO¶2ORFDXVWR��PD�VHPSOLFHPHQWH�VFULYHQGR�GHO�VLOHQ]LR�GHOOD�PDQFDQ]D�GL�VHQVR�FKH�
OR�FLUFRQGD��/H�FRQGL]LRQL�LQ�FXL�O¶2ORFDXVWR�VL�UHDOL]]z�FRVWLWXLVFRQR�DUJRPHQWR�GL�ULFHUFKH�
VWRULFKH�H�VRFLRORJLFKH��0D�WDOL�FRQGL]LRQL�FL�DLXWDQR�DSSHQD�DG�DOOHJJHULUH�LO�SHVR�GHO�VLOHQ�
]LR�GHOOD�PDQFDQ]D�GL�VHQVR�
/¶2ORFDXVWR�q�XQ�SURGRWWR�GHOOD�PRGHUQLWj��DOOR�VWHVVR�PRGR�GHO�*XODJ��*OL�RPLFLGL�GL�

PDVVD�GHO�YHQWHVLPR�VHFROR�IXURQR�WXWWL�FRQGL]LRQDWL�GD�GLWWDWXUH�WRWDOLWDULH��,O�VDOWR�QHO�0DOH�
q�LQHUHQWH�DOOH�GLWWDWXUH�WRWDOLWDULH��VHEEHQH�OD�VXD�DWWXD]LRQH�QRQ�SRVVD�HVVHUH�GHO�WXWWR�VSLH�
JDWD�LQ�TXHVWL�WHUPLQL��HG�q�SHU�WDOH�UDJLRQH�FKH�VL�WUDWWD�G¶XQ�VDOWR��'L�SL���OH�GLWWDWXUH�WRWDOLWD�
ULH�VRQR�XQ�IHQRPHQR�VWRULFR��)DQQR�SDUWH�GHOOD�VWRULD�PRGHUQD�LQ�PRGR�DOWUHWWDQWR�RUJDQLFR�
GHOOH�FUHVFLWH�FDQFHURJHQH�DOO¶LQWHUQR�G¶XQ�FRUSR�� ,O�QD]LVPR��FRPH�LO�EROVFHYLVPR�� IX�XQ�
IHQRPHQR� VWRULFR�� FRPH� WDOH� q� VRJJHWWR� D� VSLHJD]LRQL� VWRULFKH�� VRFLRORJLFKH�R�¿ORVR¿FKH�
DOOR�VWHVVR�PRGR�GL�TXDOVLDVL�DOWUR�IHQRPHQR�VWRULFR��4XDQGR�JOL�VWRULFL�R�L�VRFLRORJL�GLVFX�
WRQR�GHO�WRWDOLWDULVPR�QD]LVWD�H�GHO�VXR�PRGXV�RSHUDQGL��LPSOLFLWDPHQWH�GLVFXWRQR�DQFKH�GHO�
VLOHQ]LR�GHOOD�PDQFDQ]D�GL�VHQVR�FKH�FLUFRQGD�O¶2ORFDXVWR��0D�VROR�LPSOLFLWDPHQWH��6H�QRL�
VHQWLDPR�FKH�WDOL�VWRULH�R�WDOL�ODYRUL�VRFLRORJLFL�QRQ�IDQQR�L�FRQWL�FRQ�OD�FRVD�HIIHWWLYD��VLDPR�
QHO�JLXVWR��(SSXUH�TXHVWR�q�WXWWR�FLz�FKH�WDOL�ODYRUL�SRVVRQR�IDUH��8QD�VWRULD�GHO�WRWDOLWDULVPR�
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,O
QD]LVWD�SXz�FHUWR�HVVHUH�VFULWWD��PD�QRQ�VL�SXz�VFULYHUH�XQD�VWRULD�GHOO¶2ORFDXVWR�
,O�WRWDOLWDULVPR�q�HPHUVR�GDOO¶HSRFD�PRGHUQD�FRQ�$XVFKZLW]�FRPH�PHWDIRUD�VRYUDVWRULFD�

�SHUFKp�VRYUDUHDOH���Ê�GL�TXHVWR�FKH�VL�SXz�GLVFXWHUH��1RQ�SRVVRQR�HVVHUFL�OH�FDPHUH�D�JDV�
VHQ]D�OD�WHFQRORJLD�H�O¶RUJDQL]]D]LRQH�PRGHUQD��/D�GLIIXVLRQH�GHO�PDOH�q�VWDWD�DFFUHVFLXWD�
ROWUH�RJQL�OLPLWH�FRQRVFLXWR�SHU�PH]]R�GHL�PDVV�PHGLD�H�GHOOH�FRPXQLFD]LRQL�PRGHUQH��/D�
GLVVROX]LRQH�GHOOH�FRPXQLWj��O¶HPHUJHQ]D�GHOOD�SHUVRQD�SULYDWD�H��L�¿ORVR¿�DJJLXQJHUHEEHUR��
TXHOOD�GHO�VRJJHWWR�PRGHUQR��SRUWDQR�OD�UHVSRQVDELOLWj�SULQFLSDOH�GHOO¶LQGLIIHUHQ]D�GL�PDVVD�
FRPH�SXUH�GHO�WHUURUH�GL�PDVVD�
,O�WRWDOLWDULVPR�KD�PDVVDFUDWR�DOO¶LQFLUFD�FLQTXDQWD�PLOLRQL�GL�XRPLQL��VROR�QHO�FRQWLQHQWH�

HXURSHR��QHOOD�SLHQD�OXFH�GHO�³SURJUHVVR�VWRULFR´��QHOO¶HUD�GHOO¶KXPDQLWDV�H�GHOOD�PHQWDOLWj�
LOOXPLQDWD��/R�VKRFN�IX�FRVu�IRUWH�GD�QRQ�HVVHUH�UHJLVWUDWR�LPPHGLDWDPHQWH��,O�ULVXOWDWR�GLUHWWR�
IX�OD�PRPHQWDQHD�ULDSSDUL]LRQH�GHL�FRPXQL�YL]L�XPDQL�H�GHOOH�FRPXQL�YLUW���VHQVLELOLWj��VLP�
SDWLD��FDULWj��JLRLD�GHOOD�OLEHUD]LRQH��TXDQGR�VL�YHUL¿Fz���UDEELD��RGLR��GHVLGHULR�GL�YHQGHWWD��
LQGLIIHUHQ]D��H�OD�VSLQWD�D�GLPHQWLFDUH��,O�EUHYH�LQWHUPH]]R�GHOOD�ULFDGXWD�QHOOD�EDUEDULH�IX�
SUHVWR�VHSSHOOLWR�QHOOD�PHPRULD�FROOHWWLYD�
0D�F¶q�XQ�PRGR�SURIRQGDPHQWH�IDOVR�GL�GDUH�XQ�VLPLOH�JLXGL]LR��XQ�PRGR�FKH�FRQVLVWH�

QHOO¶DWWDFFDUH�YLROHQWHPHQWH�OD�PRGHUQLWj��)DU�SDVVDUH�XQ�UDFFRQWR�GL�GHFDGHQ]D�H�GLVVROX�
]LRQH�SHU�VWRULD�GHO�SURJUHVVR�q�XQ�SXUR�URYHVFLDPHQWR��FRPH�SXUH�XQ�PRGR�IDFLOH�HG�HFRQR�
PLFR�G¶DIIURQWDUH�LO�QRVWUR�DVVXQWR��6RQR�JOL�XRPLQL��QRQ�OH�FRVH��D�IDUH�SROLWLFD��/D�OH]LRQH�q�
FKLDUD�H�VL�DWWDJOLD�DG�KRPLQHP��LQ�QHVVXQ�FDVR�VL�GHYH�SHUSHWUDUH�GL�QXRYR�FRPH�O¶DVVDVVLQLR�
GL�PDVVD�GRYXWR�DL�WRWDOLWDULVPL��,�FDQWL�GHO�FLJQR�GHOOD�PRGHUQLWj��L�UDFFRQWL�ULJXDUGDQWL�³OD�
¿QH�GHOOD�UDJLRQH´�FULWLFDQR�OH�FRQGL]LRQL�GD�XQ�SXQWR�GL�YLVWD�UHWURVSHWWLYR��0D��GDO�SXQWR�GL�
YLVWD�GHOOD�SURVSHWWLYD��VRQR�VHPSOLFHPHQWH�DSROLWLFL��6RQR�DSSXQWR�GL�TXHVWR�JHQHUH�L�UDF�
FRQWL�DXWRJUDWL¿FDQWL�FRQFHUQHQWL�LO�SHUIHWWR�IXQ]LRQDPHQWR�GHOOH�GHPRFUD]LH�OLEHUDOL��VFULWWL�
VHJXHQGR�OR�VWDWR�G¶DQLPR�VHFRQGR�FXL�³WXWWR�q�EHQH�FLz�FKH�¿QLVFH�EHQH´�
/D�QRUPDOLWj�YRUUHEEH�FKH�QRL�FRQVLGHUDVVLPR�LO�QRVWUR�PRQGR�Qp�SHJJLRUH�Qp�PLJOLRUH�

GL�TXDOVLDVL�DOWUR�GL�FXL�SRVVLDPR�HVVHUH�FRQVDSHYROL��7XWWR�FLz�FKH�VDSSLDPR�GHO�SDVVDWR��
OR�VDSSLDPR�GDOOH�XWRSLH��3HUFKp�FRV¶DOWUR�VRQR�L�ODYRUL�G¶DUWH�H�OH�VWRULH�VH�QRQ�IUDPPHQWL�
G¶XQD�UHDOWj�XWRSLFD"�1RL�DEELDPR�ELVRJQR�GL�XWRSLH�SHU�TXHO�FKH�ULJXDUGD�LO�IXWXUR��PD�VHQ]D�
QXWULUH�OD�FRQYLQ]LRQH�FKH�HVVH�VDUDQQR�UHDOL]]DWH��/H�XWRSLH�LQIDWWL�QRQ�VL�UHDOL]]DQR�PDL��
QRQ�KDQQR�ELVRJQR�GL�HVLVWHUH��SHU�LO�VHPSOLFH�IDWWR�FKH�JLj�HVLVWRQR��4XDQWR�GL�PHJOLR�HVLVWH�
QHJOL�XRPLQL�H�QHOOH�GRQQH�G¶XQ�GDWR�PRQGR�q�O¶XWRSLD�SUHVHQWH�DOO¶LQWHUQR�GHOO¶RUL]]RQWH�GHO�
SURSULR�XQLYHUVR��1RL�VLDPR�TXL�HG�RUD��4XHO�FKH�FL�UHVWD�q�GL�FUHDUH�XQ¶XWRSLD�SRVLWLYD�SHU�
LO�SUHVHQWH�
0D�WRUQLDPR�DG�$GRUQR��1HOOR�VWHVVR�OLEUR��FXL�FL�VLDPR�ULIHULWL�SULPD��OD�'LDOHWWLFD�QH�

JDWLYD��HJOL�SURSRQH�XQ�QXRYR�LPSHUDWLYR�FDWHJRULFR�FKH�FL�FRVWULQJD�D�SHQVDUH�H�DG�DJLUH�LQ�
PDQLHUD�WDOH�FKH�XQ�$XVFKZLW]�QRQ�SRVVD�HVVHUH�ULSHWXWR�H�FKH�QLHQWH�GL�VLPLOH�SRVVD�DFFDGH�
UH��/D�IRUPXOD]LRQH�q�LQIHOLFH��$XVFKZLW]�QRQ�SXz�HVVHUH�ULSHWXWR�SHUFKp�FLz�FKH�q�DVWRULFR�
q�LUULSHWLELOH��/D�VHFRQGD�SDUWH�GHOO¶DIIHUPD]LRQH�GL�$GRUQR�FKLDULVFH�LO�YHUR�PHVVDJJLR�GHO�
VXR�LPSHUDWLYR�FDWHJRULFR��³QLHQWH�GL�VLPLOH´�GHYH�DFFDGHUH��$XVFKZLW]�QRQ�SXz�DFFDGHUH�
GL�QXRYR��PD�OR�SRWUHEEH�³TXDOFRVD�GL�VLPLOH´��0D�TXDO�q�LO�VLJQL¿FDWR�GHO�PRQLWR��³TXDO�
FRVD�GL�VLPLOH�SXz�DFFDGHUH´"�5LSHWLDPR��OD�SRHVLD��LO�GUDPPD�H�OD�QDUUD]LRQH�HSLFD�VFULWWL�
VXOO¶2ORFDXVWR�VRQR�VROR�FRSLH�GHOO¶RULJLQDOH��VRQR�VROR�SDOOLGH�PHWDIRUH�DOOD�ULFHUFD�G¶XQ�
DFFHVVR�DOOD�PHWDIRUD�DVVROXWD�DWWUDYHUVR�OD�VWUDGD�GHL�VXRL�VLOHQ]L��0D�OD�PHWDIRUD�DVVROXWD�

ÈJQHV�+HOOHU
,�VLOHQ]L�FKH�FLUFRQGDQR�$XVFKZLW]



���

,O WHPD�GL�%#EHO

KD�XQD�TXDOLWj�PLVWHULRVD��DWWUDYHUVR�OD�VXD�UHDOH�HVLVWHQ]D��ULFKLHGH�QRQ�VROR�XQ¶LPLWD]LRQH�
DUWLVWLFD��PD�DQFKH�³UHDOH´��Ê�TXHVWD�OD�YHULWj�FKH�/DQ]PDQQ�KD�YROXWR�HVSULPHUH�QHO�VXR�¿OP�
6KRDK��,O�VRYUDVWRULFR�SXz�GLYHQWDUH�VWRULFR�H�FRPH�WDOH�SXz�FDXVDUH�OD�ULSHWL]LRQH�GHL�IDWWL��,O�
*XODJ��¿Q�GD�SULQFLSLR�XQ�RUULELOH�DFFDGLPHQWR�VWRULFR��q�JLj�VWDWR�ULSHWXWR�PROWH�YROWH��8QD�
PHWDIRUD�q�XQ¶RSHUD�GHOO¶LPPDJLQD]LRQH�H�TXHOOR�FKH�q�VHPSUH�SUHVHQWH�QHOO¶LPPDJLQD]LRQH�
ULPDQH�LQ�YLWD�SHU�VHPSUH��3Xz�HVVHUH�ULSHWXWR�GRPDQL��GRSRGRPDQL��H�GD�TXL�D�PLOOH�DQQL�
$GRUQR�KD�FRPSDUDWR�OD�VXD�QXRYD�IRUPXOD]LRQH�GHOO¶LPSHUDWLYR�FDWHJRULFR�FRQ�TXHOOD�

NDQWLDQD��'DO�VXR�SXQWR�GL�YLVWD�VDUHEEH�FRPSOHWDPHQWH�IXWLOH�VXERUGLQDUH�TXHVW¶LPSHUDWLYR�
DOO¶DQDOLVL� WHRULFD��0D�LO�SDUDJRQH�q�YL]LDWR��1HO�FDVR�NDQWLDQR��DQFKH�VH�QHVVXQR�QHL�IDWWL�
KD�DJLWR�VHFRQGR�O¶LPSHUDWLYR�FDWHJRULFR��FKLXQTXH�DYUHEEH�SRWXWR��0D�QRL�QRQ�SRVVLDPR�
DJLUH�R�SHQVDUH�DI¿QFKp�TXDOFRVD�GL�VLPLOH�DG�$XVFKZLW]��R�DO�*XODJ��QRQ�DSSDLD�PDL�SL���
/D�PRUDOLWj�FRQWUROOD�OH�OHJJL��SXz�DWWULEXLUVL�XQD�OHJJH���PD�QRQ�FRQWUROOD�JOL�DYYHQLPHQWL�
$QFKH�VH�QRQ�VRVWLWXLVFH�O¶LPSHUDWLYR�FDWHJRULFR�H�VH�GDO�SXQWR�GL�YLVWD�¿ORVR¿FR�q�XQD�

JRIIDJJLQH��OD�WHVL�GL�$GRUQR�HIIHWWLYDPHQWH�IRUPXOD�OD�PRUDOH�SULQFLSDOH�H�O¶LPSHJQR�SROL�
WLFR�GHL�VRSUDYLVVXWL��6H�QRQ�DYHVVLPR�JOL�RFFKL�¿VVL�VXOOD�PHWDIRUD�LQ�WXWWL�L�QRVWUL�SHQVLHUL�H�
D]LRQL��QRQ�DYUHPPR�LO�GLULWWR�GL�YLYHUH�
0D�q�SRL�OHJLWWLPR�IRUPXODUH�L�QRVWUL�REEOLJKL�DVVROXWL�VRWWR�IRUPD�GL�OHJJH�XQLYHUVDOH"�'D�

XQ�ODWR��LO�PRGR�PLJOLRUH�SHU�HYLWDUH�FKH�DFFDGD�GL�QXRYR�OR�VWHUPLQLR�GL�PDVVD�WRWDOLWDULR�
q�UHVWDXUDUH�XQD�QRUPD��WUDWWDUH�OD�QRVWUD�HSRFD�FRPH�³QRUPDOH´�HG�HYLWDUH�GL�FRQVLGHUDUOD�
FRPH�XQD�VWD]LRQH�GRYH�L�WUHQL�VL�IHUPDQR�SHU�XQ�DWWLPR�QHO�FRUVR�GHO�ORUR�YLDJJLR�GDO�SDVVDWR�
DO�IXWXUR��6WDELOLUH�XQD�QRUPD�YXRO�GLUH�SUHRFFXSDUVL�GHO�QRVWUR�SURSULR�PRQGR��,O�PDVVLPR�
FKH�SRVVLDPR�IDUH�q�DJLUH�LQ�PDQLHUD�XWRSLVWLFD��SRUWDQGR�DOOD�OXFH�OH�SRVVLELOLWj�PLJOLRUL�GHO�
OD�QRVWUD�HSRFD�PRGHUQD��'¶DOWUR�FDQWR�GREELDPR�DYHUH�SUHVHQWH�QHO�QRVWUR�VSLULWR�LO�QXRYR�
³LPSHUDWLYR�FDWHJRULFR´��¿VVDQGR�L�QRVWUL�RFFKL�TXL�H�VXELWR�VXOOH�PHWDIRUD�VRYUD�VWRULFD�GHO�
0DOH��LQFDUQD]LRQH�GHOO¶XWRSLD�QHJDWLYD��H�VX�WXWWH�OH�VXH�UHSOLFKH�PRGHUQH�PHVVH�LQ�RSHUD�
GDL�UHJLPL�WRWDOLWDUL��0D��GDO�PRPHQWR�FKH�LO�FRPSLWR�VHPEUD�HVVHUH�VFKLDFFLDQWH��QRQ�VDUHE�
EH�IRUVH�SL��VDQR�H�QRUPDOH�O¶REOLR"�/D�PHGLFLQD�SUHYHQWLYD�GD�DSSOLFDUH�FRQWUR�OD�ULFRUUHQ]D�
GHOO¶XWRSLD�GHO�0DOH�QRQ�q�IRUVH�XQ¶DPQHVLD�DXWRLQGRWWD"
1RL�QRQ�FUHGLDPR�LQ�WDOH�ULPHGLR��'DWR�FKH�OH�FRQGL]LRQL�LQ�FXL�LO�PRQGR�FRPSLH�LO�VDOWR�

QHO�0DOH�QRQ�HTXLYDOJRQR�DOOH�FDXVH�VWHVVH�GHO�0DOH��Qp�OD�FRQRVFHQ]D�Qp�O¶LJQRUDQ]D�SRV�
VRQR�FRVWLWXLUH�XQD�FDXVD��1HVVXQR�SXz�VDSHUH�H�DQFRU�PHQR�SUHYHGHUH�VH�LO�0DOH�HPHUJD�
SL��IDFLOPHQWH�GDOOD�FRQRVFHQ]D�SLXWWRVWR�FKH�GDOO¶LJQRUDQ]D��0D��DQFKH�VH�O¶REOLR�IRVVH�OD�
PLJOLRU�PHGLFLQD�FRQWUR� LO� ULFRUUHUH�GHO�0DOH��HVVD�QRQ�GRYUHEEH�HVVHUH�SUHVD�SHU�UDJLRQL�
PRUDOL��8QD�QRUPD�SROLWLFD�QRQ�SXz�PDL�HVVHUH�EDVDWD�VXOO¶RIIHVD�GHOOD�PRUDOH�
3Xz� OD� SRHVLD� HVVHUH� VFULWWD� GRSR�$XVFKZLW]"�2�PHJOLR�� VL� SRVVRQR� VFULYHUH� SRHVLH� VX�

$XVFKZLW]"�/D�ULSRVWD�q�DPELJXDPHQWH��R�IRUVH�LQHVRUDELOPHQWH��GLDOHWWLFD��1R��QLHQWH�SXz�
HVVHUH�VFULWWR�VX�$XVFKZLW]��0D��FHUWDPHQWH��VL�SXz�VFULYHUH�VX�WXWWL�L�VLOHQ]L�FKH�FLUFRQGDQR�
$XVFKZLW]��LO�VLOHQ]LR�GHOOD�FROSD��GHOOD�YHUJRJQD��GHOO¶RUURUH�H�GHOOD�PDQFDQ]D�GL�VHQVR��1RQ�
VROR�VL�SXz��PD�VL�GHYH�VFULYHUH�VX�$XVFKZLW]��VXOO¶2ORFDXVWR�
6LQJROL�LQGLYLGXL��DQFKH�VH�QXPHURVL��QRQ�SRVVRQR�LPSHGLUH�D�TXDOFRVD�GL�VLPLOH�DG�$X�

VFKZLW]� G¶DFFDGHUH� GL� QXRYR�� IRUVH� GRPDQL�� IRUVH� WUD� WUHPLOD� DQQL��0D�SRVVRQR� LPSHGLUH�
O¶REOLR�GHOO¶2ORFDXVWR��1RQ�VL�SXz�FRQVHUYDUH�OD�PHPRULD�GHOOH�YLWWLPH�FKH�SHULURQR�LQ�VLOHQ�
]LR��0D�VL�SXz�FRQVHUYDUH�LO�ORUR�VLOHQ]LR�H�L�YDUL�WLSL�GL�VLOHQ]LR�FKH�OH�FLUFRQGDURQR�
,�VLOHQ]L�FKH�FLUFRQGDQR�$XVFKZLW]�GRYUHEEHUR�HVVHUH�FRVWDQWHPHQWH�HVSORUDWL�GDOOD�¿OR�
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,O
VR¿D��GDOOD�VWRULD�H�DQFKH�GDOOD�SRHVLD��6L�GRYUHEEHUR�VFULYHUH�SRHVLH�VX�$XVFKZLW]��DQFKH�
VH�QRQ�VL�SXz�LPSHGLUH�FKH�TXDOFRVD�GL�VLPLOH�DFFDGD�GL�QXRYR��6H�$XVFKZLW]�QRQ�VDUj�PDL�
GLPHQWLFDWR��VH�VDUj�VHPSUH�SUHVHQWH�QHOOD�PHQWH��QHOOD�PHPRULD��QHL�WHVWL�FDQWDWL�H�SDUODWL��
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