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35(6(17$=,21(
6FLHQ]D�H�VDSLHQ]D�QHO�0HGLRHYR

Ê�GLI¿FLOH�WURYDUH�XQD�VH]LRQH�GHOOD�VWRULD�GHOOD�¿ORVR¿D�FKH�DEELD�VXELWR��LQ�WHPSL�UHFHQWL��
XQD�FRVu�UHSHQWLQD�H�FRPSOHWD�WUDVIRUPD]LRQH�HUPHQHXWLFD�FRPH�q�DFFDGXWR�SHU�LO�0HGLRHYR��
'L�VROLWR�XQD�WUDGL]LRQH�GL�VWXGL�SURGXFH��FRP¶q�DYYHQXWR�SHU�LO�SHULRGR�DQWLFR��DOFXQL�SUH�
VXSSRVWL�FKH�SHU�XQ�FHUWR�WHPSR�V¶LPSRQJRQR��GHPDQGDQGR�VXFFHVVLYDPHQWH�DG�DOWUL�SULQFLSL�
LVSLUDWRUL�OD�IXQ]LRQH�GL�JXLGD�GHL�QXRYL�SHUFRUVL�ULFRVWUXWWLYL��,O�FDVR�LQYHFH�GHOOD�¿ORVR¿D�
PHGLHYDOH�q�VLFXUDPHQWH�PROWR�LQVROLWR��GHSRVLWDULR�GL�XQ¶RULJLQDOLWj�FKH�GLI¿FLOPHQWH�SXz�
WURYDUH�HJXDOL�DOWURYH��)LQR�DOOD�¿QH�GHOO¶2WWRFHQWR�QRQ�HVLVWHYD��LQIDWWL��XQ�ULFRQRVFLPHQWR�
XQDQLPH�GHOOD�VXD�LGHQWLWj�VWRULRJUD¿FD�GL�WLSR�¿ORVR¿FR��7DQWR�PHQR��GXQTXH��DYUHEEH�SRWX�
WR�LPSRUVL�XQR�VWLOH�HVHJHWLFR�FRHUHQWH��3RL��JUD]LH�D�FRUDJJLRVL�SLRQLHUL�FRPH�(WLHQQH�*LOVRQ�
H�&RUQHOLR�)DEUR��¿QDOPHQWH�QHO�;;�VHFROR�OD�VWRULD�GHOOD�¿ORVR¿D�PHGLHYDOH�KD�DFTXLVLWR�
XQD�VXD�VSHFL¿FD�GLJQLWj�H�XQD�VXD�PHULWDWD�FROORFD]LRQH�FXOWXUDOH�
2YYLDPHQWH�� OD�VLWXD]LRQH�RGLHUQD��VHPSUH�GDO�SXQWR�GL�YLVWD�VWRULRJUD¿FR��QRQ�KD�UDJ�

JLXQWR�DQFRUD�XQD�SLHQD�PDWXUD]LRQH��VHEEHQH�RUPDL�L�PHGLHYLVWL�LWDOLDQL�VLDQR�GD�DQQL�XQ�
JUXSSR�SUHVHQWH�H�DSSUH]]DWR�D�OLYHOOR�VFLHQWL¿FR�WUD�JOL�VWXGLRVL�GL�WXWWR�LO�PRQGR�
'L�TXL�O¶LGHD�GL�GHGLFDUH�LO�WHPD�GL�XQ�QXPHUR�PRQRJUD¿FR�GL�%#EHO�D�XQD�GHOOH�TXHVWLRQL�

SL��LQWHUHVVDQWL�GHO�GLEDWWLWR�VWRULFR�H�FULWLFR�VXOOD�¿ORVR¿D�GHOO¶HWj�GL�PH]]R��YDOH�D�GLUH�LO�
ELQRPLR�VFLHQ]D�H�VDSLHQ]D��,Q�XQ�FHUWR�VHQVR�WDOH�GLDUFKLD�FL�VSLQJH�DG�DQGDUH�FRQ�LO�SHQVLHUR�
ROWUH�OH�DSSDUHQ]H�SHU�ULYROJHUFL�DO�FXRUH�VWHVVR�GHOOD�GLVSXWD�WHRUHWLFD�GHOO¶2FFLGHQWH��GRYHQ�
GR�IDUH�L�FRQWL��LQ�GH¿QLWLYD��FRQ�TXDQWR�VHSDUD�R�DFFRUGD��VHFRQGR�L�FDVL��OD�ULFHUFD�UD]LRQDOH�
GHOOD�YHULWj��PHUDYLJOLRVD�HUHGLWj�ODWLQD�FODVVLFD��H�OD�5LYHOD]LRQH�JLXGDLFR�FULVWLDQD�
&RPH� q� QRWR�� H� LO� ODYRUR� FODVVLFR� GL�0DULH�'RPLQLTXH�&KHQX� UDSSUHVHQWD� DQFRUD� XQD�

FRQIHUPD�YDOLGLVVLPD�GL�TXHVWR��OD�GLVWLQ]LRQH�WUD�LO�VDSHUH�VFLHQWL¿FR�H�TXHOOR�WHRORJLFR�q�DO�
FHQWUR�GHOOD�FRVWDQWH�DJRVWLQLDQD�GHL�SULPL�GXH�PLOOHQQL�GL�¿ORVR¿D�PHGLWHUUDQHD��,O�JUDQGH�
3DGUH�ODWLQR��SHUz��KD�GRYXWR�IDUH�L�FRQWL��FRPH�OH�&RQIHVVLRQL�FL�ULIHULVFRQR�DEERQGDQWHPHQ�
WH��FRQ�XQD�VHULH�VWUDWL¿FDWD�GL�LQÀXHQ]H�FXOWXUDOL�FKH�GDOO¶+RUWHQVLXV�GL�&LFHURQH�OR�KDQQR�
SRUWDWR�¿QR�DL�PDVVLPL�YHUWLFL�GHOOD�VDSLHQ]D�WULQLWDULD��/D�JUDQGH]]D�GL�$JRVWLQR�q�ULSRVWD�
LQQDQ]LWXWWR�LQ�XQ�ELVRJQR�VWUXWWXUDOPHQWH�WHRUHWLFR�H�SURIRQGDPHQWH�SHUVRQDOH�GL�FRQFLOLDUH�
OD�ULFHUFD�HSLVWHPLFD�GHOOD�YHULWj��JXDGDJQDWD�DQWHULRUPHQWH�DOOD�FRQYHUVLRQH��FRQ�O¶HVLJHQ]D�
VFLHQWL¿FD�GHOOD�WHRORJLD��IRQGDPHQWDOH�SHU�OD�IHGH�GHOOD�VXD�YLWD�DGXOWD��3HUFLz��QHOOH�JUDQGL�
RSHUH�GHOOD�PDWXULWj�WURYLDPR�LO�IRQGR�SHUVRQDOH�GHOOD�SULPD�YHUD�VROX]LRQH�XQLWDULD�DO�ELQR�
PLR�GL�VFLHQ]D�H�VDSLHQ]D��'D�XQ�ODWR��q�SHUIHWWDPHQWH�SUHVHQWH��QHL�OLQHDPHQWL�GHOO¶HUHGLWj�
SODWRQLFD��XQD�FRQFH]LRQH�PHWRGRORJLFD�H�UD]LRQDOH�GHOOD�VFLHQ]D��H��GDOO¶DOWUR��DWWUDYHUVR�LO�
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,O WHPD�GL�%#EHO

.HULJPD�VL� LQWUDYHGH�O¶RIIHUWD�GLYLQD�GL�XQD�VDSLHQ]D�WUDVFHQGHQWH�ULVSHWWR�DOOD�UD]LRQDOLWj�
XPDQD�H�WXWWDYLD�UDJLRQHYROPHQWH�FRPSUHQVLELOH�FRPH�XQ¶LVWUX]LRQH�VXSUHPD�H�GH¿QLWLYD��
Ê�DEEDVWDQ]D�DJHYROH�FRPSUHQGHUH�QRQ�VROR�SHUFKp�QHL�SULPL�VHFROL�FULVWLDQL�O¶HOHPHQWR�

VDSLHQ]LDOH�DEELD�SUHVR�LO�VRSUDYYHQWR�VX�TXHOOR�VFLHQWL¿FR��PD�DQFKH�FRPH�PDL�OD�¿ORVR¿D�
PDJJLRUPHQWH� FDULFD� GL�PLVWLFLVPR� VSHFXODWLYR�� RVVLD� LO� QHRSODWRQLVPR�� DEELD� WURYDWR� XQ�
WHUUHQR�IHUWLOH�GL�GLIIXVLRQH�HG�HVSDQVLRQH�QHOOD�FULVWLDQLWj��,O�VDJJLR�GL�5LFFDUGR�&KLDUDGRQ�
QD�VXOO¶DQWURSRORJLD�GL�3ORWLQR�FL�FRQGXFH�RSSRUWXQDPHQWH�H�VHQ]D�GHYLD]LRQL�YHUVR�OD�SL��
ULOHYDQWH�¿JXUD�GHOOD�6FXROD�GL�$PPRQLR�6DFFD�SHU�VFRSULUH�LO�SUHJQDQWH�DJJDQFLR�FKH�YL�q�
QHL�VXRL�VFULWWL�WUD�PLVWLFLVPR�H�LQWHOOHWWXDOLVPR�
,Q�UHDOWj��VRSUDWWXWWR�D�SDUWLUH�GDO�VHFRQGR�PLOOHQQLR�FULVWLDQR��DQFKH�D�FDXVD�GHOOD�ULVFR�

SHUWD�SURJUHVVLYD�H�LQHVRUDELOH�GHOOH�IRQWL�JUHFKH�SHUGXWH��OH�FHOHEUL�³EHOOH�OHWWHUH´��TXHVWR�
UDSSRUWR�WUD�OD�VDSLHQ]D�GLYLQD�H�OD�VFLHQ]D�XPDQD�q�WRUQDWR�D�LQWHUHVVDUH�OD�ULÀHVVLRQH�GHOOD�
JUDQGH�WHRORJLD�H�GHOOD�JUDQGH�¿ORVR¿D�HXURSHD��,O�VDJJLR�GL�7RPPDVR�%HUQDUGL�q�SHUWDQWR�
PROWR�XWLOH�SHU�FDSLUH�LO�OHJDPH�WUD�LO�SHULRGR�WDUGR�DQWLFR�H�TXHOOR�VFRODVWLFR��/D�IRQGD]LRQH�
UD]LRQDOH�GHOOH�SURYH�PHWD¿VLFKH�GHOO¶HVLVWHQ]D�GL�'LR��VSHFLDOPHQWH�LO�FHOHEUH�XQXP�DUJX�
PHQWXP�GHO�3URVORJLRQ�GL�$QVHOPR�G¶$RVWD��FRQFHGH�XQD�FODVVLFD�H� ULXVFLWD�DSSOLFD]LRQH�
GHOOD�ORJLFD�VLOORJLVWLFD�DOOD�TXDHVWLR�SULQFHSV�GHOOD�WHRORJLD�UD]LRQDOH��YDOH�D�GLUH�O¶HVLVWHQ]D�
GLPRVWUDWD�LQ�PRGR�DSRGLWWLFR�GHOOD�FDXVD�SULPD�
,Q�TXHVWR�VHQVR��DQDORJDPHQWH�D�TXDQWR�GHWWR�D�SURSRVLWR�GL�$JRVWLQR��QHOOD�YDVWD�SUR�

GX]LRQH�DQVHOPLDQD�QRQ�DEELDQR�DQFRUD�OD�URWWXUD�GHOOD�VROX]LRQH�GL�FRQWLQXLWj�WUD�VDSLHQ]D�
H�VFLHQ]D��SHU�LO�VHPSOLFH�IDWWR�FKH�LO�SULPDWR�UDGLFDOH�GHOOD�IHGH�H�GHOOD�5LYHOD]LRQH�SRQH�
DO� YHUWLFH� GHOOD� FRQRVFHQ]D� OD� VDSLHQ]LDOLWj� GHOOD� WHRORJLD�� FRUURERUDWD� GD� XQD� UD]LRQDOLWj�
VFLHQWL¿FD�HI¿FDFHPHQWH�XWLOL]]DWD��VLD�SXUH�QHOOD�VFDUQD�JULJOLD�FRQFHWWXDOH�GL�XQ�UDJLRQD�
PHQWR�FKH�UHVWD�GLUHWWR�D�VFKLDFFLDUH�OR�VFHWWLFLVPR�XPDQR�YHUVR�OD�OHJLWWLPLWj�GHOOD�WHRORJLD��
$QVHOPR��LQ�WDO�PRGR��q�VWDWR�XQD�VRUWD�GL�¿JXUD�SURWR�VFRODVWLFD��LQ�JUDGR�GL�SUH¿JXUDUH�H�
GL�LQDXJXUDUH�XQ�PHWRGR�LQWHOOHWWXDOH�VLQHUJLFR�WUD�IHGH�H�UDJLRQH�FKH�LQ�VHJXLWR�VL�VDUHEEH�
LPSRVWR��YDULDPHQWH�H�QRQ�VHPSUH�LQ�PRGR�XQLIRUPH��GDSSHUWXWWR�
3DUWLFRODUPHQWH� DUWLFRODWH� H� VRWWLOL� VL� SUHVHQWDQR�� QRQ� D� FDVR�� OH� VROX]LRQL� FKH� L� JUDQGL�

PDHVWUL�XQLYHUVLWDUL�GHO�;,,,�H�;,9�VHFROR�KDQQR�LGHDWR�SHU�VWDELOLUH�XQ�HTXLOLEULR�QHOOD�GL�
VDPLQD� VX� VFLHQ]D� H� VDSLHQ]D�� ,O� FRQWULEXWR� GL�*LXVHSSH�*LUJHQWL� RVVHUYD� SULQFLSDOPHQWH�
OD�WUDGX]LRQH�IUDQFHVFDQD�LQ�WHUPLQL�FULVWLDQL�H�WUDGL]LRQDOL��LPPHWWHQGROD�FLRq�QHOOD�VLFXUD�
HUHGLWj�SODWRQLFD�UDFFROWD�HG�HVSRVWD�QHOOD�WHRORJLD�FULVWLDQD�GL�%RQDYHQWXUD�GD�%DJQRUHJLR��
,O�JUDQGH�WHRORJR�DJRVWLQLDQR��LQIDWWL��KD�LGHQWL¿FDWR�OD�VFLHQ]D�FRQ�LO�VXSHULRUH�VSD]LR�GHOOD�
VDSLHQ]D��DFFRUGDQGR�OD�YHULWj�LQFUHDWD��RJJHWWR�GL�LQWXL]LRQH�LQWHOOHWWXDOH�GD�SDUWH�GHOO¶HVVHUH�
XPDQR��FRQ�OD�GLVSRVL]LRQH�QDWXUDOH�FKH�O¶LQWHOOLJHQ]D�FUHDWD�SRVVLHGH�SHU�OD�OXFH�HWHUQD��,Q�
WDO�VHQVR��O¶LGHD�DJRVWLQLDQD�GHOO¶LOOXPLQD]LRQH�LQWHULRUH�ULXVFLYD�SHUIHWWDPHQWH�D�JLXVWL¿FDUH�
XQD�VDSLHQ]D�FKH�LQ�PRGR�FRQQDWXUDOH�IRVVH�LQ�JUDGR�GL�UHQGHUH�DFFHVVLELOH�DOO¶LQWHOOLJHQ]D�
XPDQD�XQD�UD]LRQDOLWj�HSLVWHPRORJLFD�IRQGDWLYD�GHOOD�YHULWj�WUDVFHQGHQWH�
6H�FRVu�%RQDYHQWXUD�LVWLWX]LRQDOL]]DYD�LO�SODWRQLVPR�QRHWLFR�DJRVWLQLDQR��HFFR�FKH��DOOD�

VWUHJXD�GHO�ULWURYDWR�$ULVWRWHOH��QHO�FRUVR�GHO�'XHFHQWR�HPHUJHYDQR�DOWUH�SURSRVWH�VSHFXODWL�
YH�DOWHUQDWLYH�D�TXHOOD�WUDGL]LRQDOH�H��LQ�¿Q�GHL�FRQWL��LUULGXFLELOL�D�HVVD��
3HFXOLDUH�ULOHYDQ]D�DFTXLVLVFH��LQ�TXHVWD�RWWLFD��O¶DSSRUWR�FKH�$ULEHUWR�$FHUEL�KD�GHGLFDWR�

DOOD�IRQGD]LRQH�HSLVWHPRORJLFD�GHO�VDSHUH�QHOO¶RSHUD�GL�7RPPDVR�G¶$TXLQR��/D�VXD�DQDOLVL�
DIIURQWD�QHOOR�VSHFL¿FR�LO�WHVWR�SL��FRPSOHVVR�HG�HVDXVWLYR�GHOO¶$TXLQDWH�GHGLFDWR�DOOD�IRQGD�
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]LRQH�GL�XQD�WHRULD�GHOOD�VFLHQ]D��LO�&RPPHQWR�DO�'H�7ULQLWDWH�GL�%RH]LR��(PHUJH�FKLDUDPHQWH�
TXDQWR�DUWLFRODWD�H�IHFRQGD�VLD�VWDWD�O¶DGR]LRQH�GHO�PHWRGR�DULVWRWHOLFR�GD�SDUWH�GL�7RPPDVR�
FKH�KD�SHUPHVVR�O¶HOHYD]LRQH�GHOOD�VFLHQWL¿FLWj�GHJOL�$QDOLWLFL�GL�$ULVWRWHOH�¿QR�DOOD�VRJOLD�
PDVVLPD�H�DO�YHUWLFH�DVVROXWR�GHOOD�WHRORJLD�GRJPDWLFD�
,QWHUHVVDQWH�q�LO�SDUDJRQH�GHO�VDJJLR�GL�$FHUEL�FRQ�TXHOOR�GHGLFDWR�DOO¶DYHUURLVWD�6LJLHUL�

GL�%UDEDQWH��$QWRQLR�3HWDJLQH�PHWWH�LQ�OXFH��GD�SDU�VXR�H�FRQ�JUDQGH�FKLDUH]]D��SURSULR�OD�
GUDPPDWLFD�FRQWUDSSRVL]LRQH�WUD�VFLHQ]D�H�VDSLHQ]D��YDOH�D�GLUH�WUD�L�VRVWHQLWRUL�GL�XQ�DUL�
VWRWHOLVPR�UDGLFDOH��FRPH�TXHOOR�DSSXQWR�GL�FXL�6LJLHUL�q�VWDWR�LO�PDJJLRUH�H�SL��FRUDJJLRVR�
UDSSUHVHQWDQWH��H�L�PRGHUDWL�H�¿GXFLRVL�HSLJRQL�GHO�SHULSDWHWLVPR��
8Q�XOWLPR�FHQQR�GHYH�HVVHUH�IDWWR�D�SURSRVLWR�GL�*LRYDQQL�'XQV�6FRWR��DO�TXDOH�VRQR�GH�

GLFDWL�LO�VDJJLR�GHO�VRWWRVFULWWR�H�TXHOOR�GL�2UODQGR�7RGLVFR��1HO�PLR�LQWHUYHQWR�KR�FHUFDWR�GL�
PRVWUDUH�TXDOL�VLDQR�OH�FDUDWWHULVWLFKH�DXWRQRPH�FKH�LO�'RWWRU�6RWWLOH�DWWULEXLVFH�DOOD�VDSLHQ]D�
WHRORJLFD�D�GLIIHUHQ]D�GHOOD�VFLHQ]D�¿ORVR¿FD�QDWXUDOH��XQD�VXSHULRULWj�FRVWUXLWD�VXOO¶LQGLSHQ�
GHQ]D�VRSUDQQDWXUDOH�GHOOD�6DFUD�6FULWWXUD�H�VXO�VXR�LQVHULPHQWR�LQ�XQD�WUDGL]LRQH�HFFOHVLD�
VWLFD�OHJLWWLPD��FHUWDPHQWH�GLVVLPLOH��DQFKH�VH�QRQ�RSSRVWD��DO�PHWRGR�ULJRURVR�GHOOD�UDWLR�
¿ORVR¿FD��2UODQGR�7RGLVFR��LQYHFH��RSWD�SHU�XQD�SUHVHQWD]LRQH�GHOOH�LQÀXHQ]H�IXWXUH�GL�'XQV�
6FRWR��FRQQHVVH�VSHFLDOPHQWH�DOOD�JHQHDORJLD�GHOOD�VRJJHWWLYLWj�PRGHUQD��FKH�LQ�ODUJD�SDUWH�
KD�FDSLWDOL]]DWR�SUR¿FXDPHQWH�OH�HODERUDWH�LQWXL]LRQL�GL�6FRWR��SRUWDQGROH�VX�LQHGLWH�YLH�GHO�
SHQVLHUR��QRQ�PHQR�HFFH]LRQDOL�GL�TXHOOH�PHGLHYDOL�
1HO�FRPSOHVVR�VL�SXz�GLUH��LQ�FRQFOXVLRQH��FKH�LO�WHPD�GHOO¶LQFRQWUR�VFRQWUR�WUD�WHRORJLD�H�

¿ORVR¿D�QHO�SHULRGR�DQWHULRUH�DOOD�PRGHUQLWj�DEELD�WURYDWR�QHO�ELQRPLR�VFLHQ]D�H�VDSLHQ]D�XQ�
QRGR�GL�GLVFXVVLRQH�FODVVLFR��SUHVVRFKp�LQHYLWDELOH�SHU�JOL�VWXGLRVL��XQD�VRUWD�GL�ODERUDWRULR�
VSHULPHQWDOH�SHU�HVFRJLWDUH�¿JXUD]LRQL�VLVWHPDWLFKH�GHOOD�UHDOWj��OD�FXL�LQÀXHQ]D�ROWUHSDVVD�
O¶DPELWR�HVFOXVLYDPHQWH�¿ORVR¿FR��FRLQYROJHQGR�OD�VWRULD�FXOWXUDOH�H�XPDQD�GHOO¶LQWHUR�2F�
FLGHQWH��$QFKH�LQ�FRQVHJXHQ]D�GL�FLz��TXHVWD�q�SHUORPHQR�OD�VSHUDQ]D�GHO�FXUDWRUH��L�GLYHUVL�
FRQWULEXWL��SUHVHQWDWL�TXL�GL�VHJXLWR��SRVVRQR�SHUORPHQR�DLXWDUH�D�GLVWLOODUH�PHJOLR�L�SUREOH�
PL��D�GLVWLQJXHUOL�H�D�ULFRQRVFHUOL�QHOOD�ORUR�SRUWDWD�HVVHQ]LDOH��DUULFFKHQGR�O¶LQWHUHVVH�JHQH�
UDOH�SHU�OR�VYLOXSSR�GHOOH�ULÀHVVLRQL�VXJJHVWLYH�FKH�LO�0HGLRHYR�ODVFLD�LQ�HUHGLWj�DOOD�QRVWUD�
ULÀHVVLRQH�FRQWHPSRUDQHD�
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