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5LF°XU�H�3DVROLQL��OD�YLWD�q�XQ�LQWUHFFLR��q�VLQWHVL�GHOO¶HWHURJHQHR��H�KD�VHQVR�FRPSLXWR�VROR�QHO�UDFFRQWR�H�
QHOOD�QDUUD]LRQH��SRLFKp�q�LQ�TXHVWD�FKH�VL�ULDSSURSULD�GL�Vp��FRVu�FRPH�LO�PRQWDJJLR�Gj�VLJQL¿FDWR�DOOD�QDU�
UD]LRQH�FLQHPDWRJUD¿FD�QHOO¶LQVHQVDWH]]D�DSSDUHQWH�GHOO¶DWWLPR�

4XHVWH�ULÀHVVLRQL�FL�LQYLWDQR�D�VRVWDUH�SUHVVR�LO�SHQVLHUR�GHO�¿ORVRIR�IUDQFHVH��XQD�¿JXUD�GL�VSLFFR�GHOOD�
QRVWUD�FRQWHPSRUDQHLWj��XQD�SHUVRQD�FKH�KD�GDWR�H�³Gj�D�SHQVDUH´�QHOO¶RWWLFD�GL�XQD�FRQGLYLVLRQH�GL�RUL]]RQWL�
VHPSUH�LQ�JUDGR�GL�ULQQRYDUVL��DSHUWD�DO�QXRYR�FKH�ULJXDUGD�LO�QRVWUR�VWHVVR�HVVHUH�HG�D�YHQLUH��,Q�TXHVWR�
VHQVR��QRQ�YROHQGR�LPEULJOLDUH�LO�SHQVLHUR��LO�UDSSRUWR�WUD�&LQHPD�H�)LORVR¿D�VWD�QHO�ORUR�SRUVL�FRPH�OXRJKL�
GL�SURGX]LRQH�GL�FRQWLQXL�LQWHUURJDWLYL��GL�FRPXQLFD]LRQH�YLYD�GL�Vp�DOO¶DOWUR��FRPH�©ULFHUFD�GHOO¶XJXDJOLDQ]D�
DWWUDYHUVR�OD�GLVXJXDJOLDQ]D�H�UHFLSURFLWj�WUD�LQHJXDOL�FKH�UHQGH�FLDVFXQR�LQVRVWLWXLELOHª��

6L�SXz�SDUODUH�DQFKH�GL�VSD]L�HUPHQHXWLFL�LQ�TXDQWR�ULFRPSUHQGRQR�OD�QRVWUD�FRQGL]LRQH�RQWRORJLFD��QRQ�
QHO�VHQVR�GL�¿QLWXGLQH��PD�GL�VSD]LR�GL�SRVVLELOLWj�GDWR�GDL�VLPEROL�H�GDOOH�LPPDJLQL�GHOOD�³FRPXQLFD]LRQH�
LQ�DVVHQ]D´��/¶LPPDJLQH�q�³PLPHVLV�FUHDWULFH´�FKH�ULHPSLH�L�QRVWUL�VSD]L��HVSORUDWL�H�QRQ��FRQ�OH�©YDULD]LRQL�
LPPDJLQDWLYH�GHOO¶HJR�ODGGRYH�LPPDJLQDWLYH�ULPDQGD�D�ULFDSLWRODWLYH�GHOOD�QRVWUD�VWHVVD�LGHQWLWjª��3HU�GLUOD�
FRQ�(PLO�%D]LQ�O¶LPPDJLQH�q�EHOOD�QHOOD�PLVXUD�LQ�FXL�q�OD�³VSOHQGLGD�ULSUHVD´�GHO�YHUR��6SOHQGLGD��DSSXQWR��
SHUFKp�QHO�VXR�HVVHUH�ULSURGX]LRQH�q�LQVLWD�OD�ULVFRSHUWD�

2OWUH�DOOD�¿ORVR¿D�DQFKH�OD�FLQHPDWRJUD¿D�FL�PRVWUD�OD�IRU]D�GHO�SHQVDUH��GHO�ULFRQRVFHUVL�FRPH�SRVVLELOL�
Wj�GL�HVVHUH�DOWULPHQWL��HQWUDPEH�FRPXQLFDQR�H�OR�IDQQR�QHO�VHQVR�GL�©DYHUH�O¶LQWHQ]LRQH�GL�VXSHUDUH�L�FRQ¿QL�
GHOOD�SURSULD�¿QLWXGLQH�SHU�PHWWHUOL�D�FRQIURQWR�FRQ�PRGL�GLYHUVL�GL�DELWDUH�LO�PRQGRª��(G�q�SURSULR�JUD]LH�
DO�PHWWHUH�LQ�FRPXQH�GHOOD�FRPXQLFD]LRQH�FKH��JDGDPHULDQDPHQWH��VL�SURSRQH�XQ�©DFFUHVFLPHQWR�G¶HVVHUH�
FKH�L�FRQ¿QL�IDWWXDOL�GHOOD�UHDOWj�QRQ�FRQVHQWRQRª��

$OOD�OXFH�GHJOL�LQWHUYHQWL��XQ�DOWUR�SXQWR�QRQ�YD�DVVROXWDPHQWH�WUDVFXUDWR��TXHOOR��FRPH�RVVHUYD�'DQLHOOD�
,DQQRWWD��GL�GH¿QLUH�©O¶HVVHUH�SHU�OD�YLWD�DOOD�OXFH�GHOOD�JDLH]]D�FKH�DFFRPSDJQD�LO�SHQVLHUR�H�OD�YLWD�VWHVVD�
IDFHQGROR�VFDWXULUH�GDOOD�FRQVLGHUD]LRQH�GHO�OXRJR�WHRUHWLFR�GHQWUR�DO�TXDOH�DWWLQJH�OD�VXD�FRQGL]LRQH�GL�SRV�
VLELOLWj��GL�GLFLELOLWj��GL�SHQVDELOLWjª��5LF°XU��TXDQGR�VFULVVH�QH�/¶XRPR�IDOOLELOH���©/¶XRPR�q�OD�JLRLD�GHO�6u�
QHOOD�WULVWH]]D�GHO�¿QLWRª��YROHYD�VRWWROLQHDUH�OD�SRWHQ]D�GL�TXHO�³6u´�SHU�LOOXPLQDUH�G¶LPSRUWDQ]D�LO�VHUYL]LR�
GHOOD�YLWD��PD�VRSUDWWXWWR��LO�VHQVR�GHO�GRQR�GHOOD�YLWD��(�TXL�OD�TXDOLWj�GHO�GRQR�FL�ID�UHFXSHUDUH�OD�JDLH]]D�
FKH�FL�SXz�DFFRPSDJQDUH�DQFKH�QHO�PRPHQWR�GHOO¶DOORQWDQDPHQWR��GHOO¶DEEDQGRQR��GHO�OXWWR�

5LFRQRVFHUH�OD�JDLH]]D�FRPH�FRPSDJQD�GHO�OXWWR��VLJQL¿FD�ULFRQRVFHUH�FRPH�KD�DIIHUPDWR�LQ�3HUFRUVL�GHO�
ULFRQRVFLPHQWR��LO�³FDUDWWHUH�IHVWLYR�GHOOR�VFDPELR´�FKH��SHU�)UDQFHVFD�%UH]]L��VL�SHUIH]LRQD�LQ�XQ�SHQVDUH�
H�YLYHUH�OD�PRUWH�FRPH�DWWR�GL�GRQR�±�H�LQVXSHUDELOL�DSSDLRQR�LQ�SURSRVLWR�OH�FLWDWH�SDJLQH�GL�9LYR�¿QR�DOOD�
PRUWH��5LWRUQD��DOORUD��LO�VHQVR�GL�TXHOOD�³JLRLD�GL�YLYHUH�¿QR�DOOD�¿QH´�FKH�QHOOR�VFULWWR�SRVWXPR�q�©DSSHWLWR�
GHO�YLYHUH��FRORUDWR�GD�XQD�FHUWD�LQFXUDQ]D��DSSXQWR�OD�JDLH]]Dª��JLRLD�FRQQHVVD�FRQ�O¶LGHD�GL�FRORUR�FKH�PL�
VRSUDYYLYUDQQR��OHJDQGR�FRVu�OD�PLD�PHPRULD�DOOD�VHTXHOD�GHOOH�JHQHUD]LRQL�

*UD]LDQD�&DSUL

/D�YLWD��LO�OLPLWH��OH�OHJJL��WXWHOD��FRQWUROOR��¿GXFLD
�/HFFH��VHWWHPEUH������

'DO���DO���6HWWHPEUH�GL�TXHVW¶DQQR�VL�q�WHQXWD�D�/HFFH�O¶HGL]LRQH�GHOOD�³6FXROD�HVWLYD�GHOOD�GLIIHUHQ]D´�RU�
JDQL]]DWD�GDOO¶8QLYHUVLWj�GHJOL�6WXGL�GHO�6DOHQWR�LQ�FROODERUD]LRQH�FRQ�LO�'LSDUWLPHQWR�GL�)LORVR¿D�GHOO¶8QL�
YHUVLWj�5RPD�7UH��/D�FRRUGLQDWULFH�SURI�VVD�0DULVD�)RUFLQD��DOO¶DSHUWXUD�GHJOL� LQFRQWUL�KD�HVSOLFLWDWR��QHO�
GHVLGHULR�GL�VSHULPHQWDUH�LQ�JUXSSR�XQ�LWLQHUDULR�FKH�VLD�LQVLHPH�FXOWXUDOH��SROLWLFR��VSLULWXDOH��OD�PHWD�GD�
SHUVHJXLUH��4XHVWH�OH�VXH�SDUROH��©4XHVW¶DQQR�FL�LQWHUURJKLDPR�VXO�VHQVR�GHOOD�YLWD��VXOOD�OHYD�GHO�GHVLGHULR�
FKH�PRGL¿FD�OD�UHDOWj��VXO�VHQVR�GHOOH�OHJJL�FKH��SURPHWWHQGR�WXWHOH�FRQWUROODQR�H�LPSULJLRQDQR�OD�YLWD��VXO�
GHVLGHULR�GL�SRWHU�DYHUH�¿GXFLD�QHOOH�UHOD]LRQL�H�QHO�PRQGR�SL��FKH�QHOOD�WHFQLFD�H�QHO�SRWHUH��VXOOD�YXOQHUD�
ELOLWj�FKH�LQYHFH�GL�DQQLHQWDUFL�FL�DSUH�DG�DOWUR��6RQR�WHPL�FKH�DSSDUWHQJRQR�DOOD�¿ORVR¿D��DOOD�SROLWLFD��DOOD�
UHOLJLRQH��PD�FKH�VRQR�SURIRQGDPHQWH�WUDVIRUPDWL�GD�XQD�µGLIIHUHQ]D¶�GL�VJXDUGR�H�GL�HVSHULHQ]D�H��SHUWDQWR��
DQFKH�LQ�JUDGR�GL�WUDVIRUPDUH�QRL�VWHVVH?L�H�FLz�FKH�FL�FLUFRQGD��DSUHQGR�D�XQ¶D]LRQH�SROLWLFD�UDGLFDOH��Ê�LP�
SRUWDQWH�QDUUDUH�TXHVWL�SHUFRUVL�SHU�FRPSUHQGHUH�TXHOOR�FKH�DFFDGH�D�FLDVFXQD?R�GL�QRL��PD�FKH�QRQ�ULJXDUGD�
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VROR�QRL��H�FKH�FL�FRQVHQWH�GL�DJLUH�FRQ�FRQVDSHYROH]]D��¿GXFLD�H�UHVSRQVDELOLWj�SROLWLFDª�
/HFFH��6HWWHPEUH�������&DOGR�ELDQFR��ULÀHVVR�QHOOD�SLHWUD�VDOHQWLQD��/XRJR�GHO�VLOHQ]LR��XQ�PRQDVWHUR�

GL�FODXVXUD�EHQHGHWWLQR��'RYH�O¶DVFROWR�UHJQD�PLOOHQDULR�VXOOD�SDUROD��'RYH�OD�UHOD]LRQH�FRQ�O¶DOWUR�SDVVD�
DWWUDYHUVR� O¶LGHQWLWj�GHO�YHOR�� H� O¶DOWHULWj�GHOOD�JUDWD�� ,O� OXRJR�GRYH�QRL�� GHOOD� ³6FXROD� HVWLYD�GHOOD�'LIIH�
UHQ]D´��FL�VLDPR�LPPHUVH�H�SHU�TXDWWUR�JLRUQL�GL�¿ORVR¿D��3ROLWLFD��(PSDWLFD�FRQGLYLVLRQH��1HOOR�VFDPELR�
LQWHOOHWWXDOH�FKH�ÀXLYD�LQLQWHUURWWR��IXRUL�H�GHQWUR�O¶DXOD�GHO�&RQYHJQR��VL�SRVVRQR�ULQWUDFFLDUH�DOFXQL�QRGL�
WHPDWLFL��ULFRUVL�LQ�PRGR��GLV�FRQWLQXR�H�SHUYDVLYR��&RPH�QHO�JLRFR�GHJOL�VSHFFKL��&RPH��SL��SURSULDPHQWH��
QHOOD�SUDWLFD�IHPPLQLVWD�GHO�SDUWLUH�GD�Vp�±�FKH�KD�FRLQYROWR�DQFKH�SRFKL��PD�LQWHUHVVDWL��PDVFKL�±�FL�VLDPR�
WURYDWH�L�D�ULÀHWWHUH�VX�FLz�FKH�VWDYD�DFFDGHQGR��6X�FLz�FKH�FL�VWDYD�DFFDGHQGR��/D�UHOD]LRQH��/¶LQFRQWUR�FRO�
YROWR�GHOO¶DOWUR��2�PHJOLR��GHOO¶D�$OWUR�D«�,O�SULPR�JUDQGH�WHPD�KD�LQWURGRWWR�LO�VXFFHVVLYR��1HO�VHFROR�GHOOD�
WHFQR�ORJLD��DEELDPR�±�DO�SOXUDOH�±�WHQWDWR��GL�GHFRVWUXLUH�LO�UDSSRUWR�FKH�OHJD�VFLHQ]D�H�YLWD��'D�SXQWL�GL�YLVWD�
HWHURJHQHL��7DOYROWD�RSSRVWL��'L�¿ORVRIH��%LRHWLFKH��&KH�QRQ�VHPSUH�FRQGLYLGRQR�SURVSHWWLYH�H�RSLQLRQL��$�
ULPDUFDUH�OD�FULWLFD�EXWOHULDQD�GL�³GRQQD´�±�FRQFHWWR�PRQROLWLFR�H�XQLYHUVDOL]]DQWH��IUXWWR�GHO�GLVFRUVR�IDO�
ORJRFHQWULFR�±�FKH�HVFOXGH�OH�GLIIHUHQ]H��LQGLYLGXDOL��GL�UD]]D��FODVVH��SUHIHUHQ]D�VHVVXDOH«��WUD�³GRQQH´��(�
LQ¿QH�LO�¿O�URXJH�QRQ�SRWHYD�FKH�WLQJHUVL�GL«�URVVR��GHVLGHULR��&KH�PRGL¿FD�OD�UHDOWj��8OWLPD�VSLDJJLD�GHOOD�
ULYROX]LRQH��'HVLGHULR��FKH�FDPELD�OD�YLWD��
���5HOD]LRQH��'LDORJR�WUD�YRFL��ORQWDQH��QHO�WHPSR�H�QHOOR�VSD]LR��YLFLQH��,QWUHFFLR�¿ORVR¿FR��5L]RPDWLFR��
'DO�ULFKLDPR�D�.DUO�-DVSHUV�GL�*LRYDQQD�%RUUHOOR��FKH�FL�SRUWD�D�ULÀHWWHUH�VXO�IDWWR�FKH�QRQ�VL�SXz�SDUODUH�GL�
UHOD]LRQH�LQ�Vp��OD�UHOD]LRQH�VL�Gj�VHPSUH�LQ�UHOD]LRQH�DOO¶DOWUR��DOOD�IHQRPHQRORJLD�GL�(GLWK�6WHLQ�±�DWWUDYHUVR�
OH�OHWWXUH�GL�$QJHOD�$OHV�%HOOR�H�$QQD�0DULD�3H]]HOOD�±�LQ�FXL�O¶DOWUR�q�JLj�SUHVHQWH��VL�QDVFH�SULPD�FRPH�
HVVHUL�VRFLDOL��SRL�FRPH�LQGLYLGXDOL��/¶DOWUR��SHUz��q�DQFKH�LO�OLPLWH�ROWUH�LO�TXDOH�QRQ�VL�SXz�SURFHGHUH��&KLD�
UD�'L�0DUFR�ULPDQGD�D�*HRUJHV�%DWDLOOH�H�DOOD�QHFHVVLWj�GHOOD�FRQVDSHYROH]]D�GHOO¶LQHOXGLELOH�DOWHULWj�FKH�
DELWD�RJQL�HVVHUH��XQ¶XJXDJOLDQ]D�QHOOD�GLIIHUHQ]D��0D�TXHVWD�DOWHULWj�q�LQGDJDELOH"�6LPRQD�0DULQR�ULÀHWWH�
DWWUDYHUVR�OD�¿ORVRID�SRVW�PRGHUQD�FRQWHPSRUDQHD�*D\DWUL�6SLYDN��VHFRQGR�OD�TXDOH�GREELDPR�LPSDUDUH�D�
³LPPDJLQDUH�O¶DOWUR´��3HU�6SLYDN�³LPPDJLQDUH´�VLJQL¿FD�HVSURSULDUVL�GL�XQD�SURSULD�LGHQWLWj��VYXRWDUVL�DWWUD�
YHUVR�OD�SHUFH]LRQH�FKH�O¶DOWUR�DOWHUL�OD�QRVWUD�LGHQWLWj��6HQWLUH�O¶DOWUR��H�VH�VWHVVL��FRPH�DOWUR��&RPSUHQGHUVL�
VLJQL¿FD�DOWHUDUVL��'HFRVWUXLUH�QRQ�YXRO�GLUH�VPDQWHOODUH��PD�OLEHUDUH�LQ¿QLWL�VLJQL¿FDWL�SRVVLELOL��6HFRQGR�
-DFTXHV�'HUULGD��GL�FXL�6SLYDN�KD�WUDGRWWR�LQ�LQJOHVH�'H�OD�JUDPPDWRORJLH���������GREELDPR�VPHWWHUH�GL�
YROHU�FRQRVFHUH�O¶DOWUR��GREELDPR�LPSDUDUH�D�FUHGHUJOL��6L�WUDWWHUHEEH��FRPH�KD�SUHFLVDWR�&ODXGLD�'RYROLFK��
GL�SHQVDUH�XQ¶DOWHULWj�VHQ]D�GLIIHUHQ]D�JHUDUFKLFD�

&RPH�IDUH�D�VYXRWDUVL��HVSURSULDUVL�GHOOD�SURSULD�LGHQWLWj��SHU�³LPPDJLQDUH´�O¶DOWUR�D"�'D�XQ�ODWR��6XRU�
/XFLDQD�FL�KD�LQYLWDWR�DG�XQ�DVFROWR�YLUJLQDOH��D�XQ¶DFFRJOLHQ]D�VHQ]D�VHOHWWLYLWj��/D�QRVWUD�YLWD�q�XQ�SUR�
WHQGHUVL�YHUVR�XQ�WX��1HOOD�FRQGL]LRQH�HEUDLFR�FULVWLDQD�OD�YLWj�q�DVFROWR�±�FRQGL]LRQH�QHFHVVDULD�SHU�'LR�
VWHVVR��DO�TXDOH�QRQ�q�QHFHVVDULD�OD�ULVSRVWD�GHOO¶XRPR��R�GHOOD�GRQQD���PD�OR�q�O¶DVFROWR��&HUWR��/H�SDUROH�
SRVVRQR�DQFKH�QRQ�HVVHUH�DVFROWDWH�±�FRPH�GLFH�6LPRQH�:HLO�±��4XHOOR�GL�FXL�SDUOD�6XRU�/XFLDQD��SHUz��q�
XQ�DVFROWR�QRQ�QHFHVVDULDPHQWH�OHJDWR�DO�YHUER��3Xz�HVVHUH�XQ�DVFROWR�GHO�VLOHQ]LR��2��SURSULDPHQWH��XQD�
PHGLWD]LRQH��FRPH�TXHOOD�FKH�6XRU�/XFLDQD�KD�FRQGRWWR�RJQL�SRPHULJJLR��LQ�XQ�ODERUDWRULR�DSHUWR��QHOOD�
FKLHVD�GHO�PRQDVWHUR��'¶DOWUR�ODWR��SHU�³LPPDJLQDUH´�O¶DOWUR�D��SRVVLDPR�HQWUDUFL�LQ�FRQWDWWR��VHQWLUQH�LO�YLV�
VXWR�DWWUDYHUVR�TXHOO¶LQWXL]LRQH�HPSDWLFD��(LQI�KOXQJ��GL�FXL�SDUOD�6WHLQ�H�FKH�OH�UHFHQWL�QHXURVFLHQ]H�KDQQR�
FRPSURYDWR�DWWUDYHUVR�OD�VFRSHUWD�GHL�QHXURQL�VSHFFKLR��SXQWL�YLWDOL��HQHUJHWLFL�FKH�VL�DWWLYDQR�VLD�TXDQGR�VL�
FRPSLH�XQ¶D]LRQH��VLD�TXDQGR�OD�VL�RVVHUYD�PHQWUH�q�FRPSLXWD�GD�DOWUL�H��FRPH�VH�IRVVH�O¶RVVHUYDWRUH�WULFH�
VWHVVR�D�D�FRPSLHUOD��4XHVWR�LQWUHFFLR�VWRULFR�GL�¿ORVR¿D�H�VFRSHUWD�VFLHQWL¿FD�FL�LQWURGXFH�DO�VHFRQGR�QRGR�
WHPDWLFR«
���6FLHQ]D�H�YLWD��&RPH�KD�HYLGHQ]LDWR�&KLDUD�=DPERQL��PHQWUH�-DFTXHV�/DFDQ�KD�PHVVR�OD�PRUWH�DO�FHQWUR�
GHO�SURSULR�GLVFRUVR��RJJL�LO�GLEDWWLWR�q�WXWWR�VXOOD�YLWD�H�VXO�UDSSRUWR�WUD�SRWHUH�H�ELRORJLD��9LYLDPR�LQ�XQ�
PRQGR�JRYHUQDWR�GDOOD�VFLHQ]D��Ê�SHUz�XQ�PRQGR�FKH��FRPH�KD�EHQ�HVSUHVVR�(QULFKHWWD�6XVL��OD�VFLHQ]D�QRQ�
FRPSUHQGH��3URSULR�SHU�TXHVWR��GD�XQ�ODWR�JLXQJH�O¶LQYLWR�GL�0LFKHOD�1DFFL�DG�HVVHUH�³DPLFKH�GHOOD�WHFQLFD´��
DI¿QFKp�OD�WHFQLFD�FL�VLD�DPLFD��'DOO¶DOWUR��%DUEDUD�'XGHQ�ULPDUFD�O¶DEXVR�GHO�FRQWUROOR�PHGLFR�VXO�FRUSR�±�
VRSUDWWXWWR�TXHOOR�IHPPLQLOH�LQ�JUDYLGDQ]D�±�DYYHQXWR�QHJOL�XOWLPL�GHFHQQL�LQ�*HUPDQLD��8QD�SROLWLFD�GHOOD�
³VLFXUH]]D´��FKH�SURGXFH�SDXUD�SHU�OHJLWWLPDUH�O¶LQWHUYHQWR�GHO�FRQWUROOR��2��QHOOH�SDUROH�GL�0DULVD�)RUFLQD��
LO� VHQVR�GHOOH� OHJJL� FKH��SURPHWWHQGR� WXWHOH�� FRQWUROODQR�H� LPSULJLRQDQR� OD�YLWD��/¶DWWHQ]LRQH�DOOD� OLEHUWj�
LQGLYLGXDOH�GHOOD�VFHOWD�q�DQGDWD�GL�SDUL�SDVVR�FRQ�OD�PHGLFDOL]]D]LRQH��/D�VDOXWH�LQGLYLGXDOH�q�GLYHQWDWD��
KHJHOLDQDPHQWH��OD�VDOXWH�GHOOR�6WDWR��WDQWR�SL��VLDPR�LQ�EXRQD�VDOXWH��WDQWR�SL��IDFFLDPR�LO�EHQH�GHOOR�6WDWR��
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%DUEDUD�'XGHQ�KD�HYLGHQ]LDWR�DQFKH�OD�QRQ�LQQRFHQ]D�GHO�OLQJXDJJLR�VFLHQWL¿FR��H�QH�KD�ULOHYDWR�OD�IRU]D�
VLPEROLFD��HVHPSOL¿FDWD�QHOO¶XVR�VSURSRVLWDWR�H�DFRQWHVWXDOH�GHO�WHUPLQH�³JHQH´��H�QHOO¶LQ¿OWUD]LRQH�LQFRQ�
WUROODWD�GHOOD�JHQHWLFD��FKH�SRUWD�DOOD�FRVWLWX]LRQH�GL�XQ�YHUR�H�SURSULR�³RURVFRSR�JHQHWLFR´��'¶DOWURQGH��OD�
VFLHQ]D�q�VWUXWWXUDWD�GD�DWWLWXGLQL��SULRULWj��PHWRGL��OD�VXD�VXSSRVWD�RJJHWWLYLWj�q�VWDWD�UDGLFDOPHQWH�FULWLFDWD�
GDOOH�HSLVWHPRORJKH�IHPPLQLVWD�TXDOL�DG�HVHPSLR�(YHO\Q�)R[�.HOOHU�H�6DQGUD�+DUGLQJ��3DVVDUH�DWWUDYHUVR�
OD�¿ORVR¿D�GHOOD�GLIIHUHQ]D�SHUPHWWHUHEEH�GL�HYLWDUH�O¶LQFRUSRUHLWj�GHOOD�VFLHQ]D��FKH�KD�UHVR�LO�FRUSR�GHOOD�
GRQQD�OXRJR�SXEEOLFR��/¶HPEULRQH�q�VWDWR�LVRODWR�GDO�FRUSR�IHPPLQLOH��LO�OHJDPH�FRQ�OD�PDGUH�q�VWDWR�HOL�
PLQDWR��(SSXUH�QHDQFKH�OH�SL��DYDQ]DWH�WHFQRORJLH�GL�ULSURGX]LRQH�VRQR��DO�PRPHQWR��LQ�JUDGR�GL�FUHDUH�
XQ�HPEULRQH�DO�GL�IXRUL�GHO�JUHPER�PDWHUQR��/XLVHOOD�%DWWDJOLD�VRWWROLQHD�FRPH��QHOOD�ELRHWLFD��LO�FRQFHWWR�
VWHVVR�GL�³QDVFLWD´�±�FRVu�FHQWUDOH�QHOOD�¿ORVR¿D�GL�+DQQDK�$UHQGW�±�VLD�DVVHQWH�SRLFKp�VRVWLWXLWR�GDO�WHUPLQH�
³JHQHUD]LRQH´��FKH�KD�XQD�FRQQRWD]LRQH�VHULDOH�HG�q�VOHJDWR�GDO�IHPPLQLOH�LQ�VHQVR�VWUHWWR��/D�ULSURGX]LRQH�q�
GLYHQXWD�XQ�SURJHWWR�LQ�FXL�OD�PDGUH�±�FRQFHWWR�VHPSUH�SL��GLI¿FLOPHQWH�GH¿QLELOH�±�SXz�HVVHUH�WULSDUWLWD�LQ��
JHQHWLFR�FURPRVRPLFD�FKH�GRQD�O¶RYXOR��XWHULQR�JHVWLRQDOH��FKH�SUHVWD�O¶XWHUR�H��VRFLR�FXOWXUDOH�FKH�DOOHYD�
OD�SUROH��,O�SHQVLHUR�IHPPLQLVWD�VL�q�VFLVVR��'D�XQ�ODWR�O¶HFRIHPPLQLVPR��FKH�FL�ULSRUWD�D�XQD�QDWXUD�LQWHVD�
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