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0DGHOHLQH�'HOEUrO�HW�XQH�YLH�GH�FRQYHUVLRQ

,O�\�D����DQV��WUqV�H[DFWHPHQW�OH����RFWREUH�������0DGHOHLQH�'HOEUrO�HW�GHX[�GH�VHV�FRP�
SDJQHV� DUULYDLHQW� j� ,YU\� VXU�6HLQH�� HQ�EDQOLHXH�RXYULqUH��(OOHV�GpEXWDLHQW� XQH� DYHQWXUH�TXL�
GXUH�HQFRUH��GDQV�XQH�YLOOH�GRQW�HOOHV�VDYDLHQW�VHXOHPHQW�TX¶LO�\�DYDLW�Oj�GHV�JHQV�©�SDXYUHV�HW�
LQFUR\DQWV�ª��&KHPLQ�IDLVDQW��HOOHV�GpFRXYULUHQW�rWUH�YHQXHV�DX�FHQWUH�PrPH�GX�FRPPXQLVPH�
IUDQoDLV��DEULWDQW�O¶pFROH�GX�3DUWL�HW�0DXULFH�7KRUH]��TXL�pWDLW�OH�GpSXWp�GH�OD�FLUFRQVFULSWLRQ��
6DQV�O¶DYRLU�YRXOX�QL�SUpYX��HOOHV�pWDLHQW�SURSXOVpHV�DX�F°XU�PrPH�G¶XQ�PDWpULDOLVPH�LGpROR�
JLTXH�GRQW�OHV�SOXV�MHXQHV�G¶HQWUH�QRXV�Q¶RQW�SHXW�rWUH�SOXV�LGpH�DXMRXUG¶KXL��7HOOH�HVW�O¶LPDJH�
GH�0DGHOHLQH�'HOEUrO�FRQQXH��PDO�FRQQXH��SDUWLHOOHPHQW�FRQQXH��(OOH�DWWHLQW�OHV����DQV�TXDQG�
HOOH�SDUW�SRXU�,YU\��,O�\�D�DORUV�GpMj�FKH]�HOOH�SOXVLHXUV�VWUDWHV�GH�ODQJDJH�TXH�MH�YRXGUDLV�H[SOR�
UHU�DYHF�YRXV��HW�TXL�VRQW�DXWDQW�G¶LPDJHV�HW�G¶H[SUHVVLRQV�MDORQQDQW�XQ�FKHPLQ�VSLULWXHO�ELHQ�
DQWpULHXU�j������HW�TXL�QH�FHVVHUD�SDV�GH�VH�SURORQJHU��
3UpFLVRQV�OH�G¶HPEOpH���O¶DFWLRQ��FKH]�0DGHOHLQH�'HOEUrO��HVW�G¶DERUG�XQH�XQLRQ�j�-pVXV�&KULVW��
HOOH�HVW� OH�IUXLW�G¶XQH�FRQYHUVLRQ��6RQ�HQJDJHPHQW�DXSUqV�GHV�SOXV�SDXYUHV�HQ�HVW�XQH�FRQ�
VpTXHQFH��6¶LO�Q¶HVW�SDV�IDX[�GH�YRLU�HQ�0DGHOHLQH�'HOEUrO�O¶LF{QH�G¶XQH�(JOLVH�SURFKH�GHV�JHQV�
HW�YLYDQW�DX�FRXGH�j�FRXGH�DYHF�XQH�SRSXODWLRQ�GpFKULVWLDQLVpH��OH�ULVTXH�Q¶HVW�SDV�PLQFH�DORUV�
GH�VH�FRQWHQWHU�G¶XQ�WHO�UHJDUG�VXU�XQH�FKUpWLHQQH�³�XWLOH�j�OD�VRFLpWp�´��8WLOH�SDUFH�TXH�SURFKH�
GHV�JHQV��O¶DSSUpFLDWLRQ�HVW�MXVWH��0DLV�LO�IDXW�VH�GHPDQGHU�SRXUTXRL��6D�FRQYHUVLRQ�O¶D�PLVH�
VXU�XQH�SHQWH�TXL�GHVFHQGDLW�DYHF�-pVXV�&KULVW�GDQV�OD�SDXYUHWp�GH�F°XU��OD�VLHQQH�WRXW�G¶DERUG��
HQ�XQ�FKHPLQ�G¶LQFDUQDWLRQ�TXL�D�SRXU�QRP�³�&KDULWp�´��(OOH�YLW�XQH�QRXYHOOH�LQFDUQDWLRQ�GH�OD�
FKDULWp��DLQVL�TXH�QRXV�DOORQV�OH�YRLU�DX�¿O�GHV�TXHOTXHV�OHFWXUHV�TXH�SHUPHW�OH�WHPSV�G¶XQH�FRQ�
IpUHQFH��0DGHOHLQH�'HOEUrO�HW�VHV�FRPSDJQHV�FKRLVLUHQW�RSSRUWXQpPHQW�GH�SDUWLU�OH����RFWREUH��
MRXU�GH�OD�IrWH�GH�VDLQWH�7KpUqVH�G¶$YLOD��XQH�GHV�SOXV�JUDQGHV�P\VWLTXHV�FKUpWLHQQHV�GH�QRWUH�
YLHLOOH�(XURSH��/HV�pFULWV�GH�0DGHOHLQH�OD�PRQWUHQW�HOOH�DXVVL�GDQV�FH�ODQJDJH��&¶HVW�O¶pFULWXUH�
G¶XQH�FRQYHUWLH��pEORXLH�SDU�'LHX��DLQVL�TX¶HOOH�OH�GLUD�HOOH�PrPH�TXHOTXHV�VHPDLQHV�DYDQW�VD�
PRUW��1H�FKHUFKH]�SDV�GDQV�FHWWH�FRQIpUHQFH�XQH�ELRJUDSKLH�DEUpJpH��,O�V¶DJLW�WRXW�GH�PrPH�
G¶XQ�HVVDL�GH�V\QWKqVH��j�WUDYHUV�OHV�WUDFHV�GH�VRQ�XQLRQ�j�-pVXV�&KULVW��R��,O�SULW�WRXWH�OD�SODFH��
(Q�WRXW�FDV��HOOH�WpPRLJQH�TX¶,O�PqQH�OD�GDQVH��&RQQDLVVH]�YRXV�XQH�GH�VHV�°XYUHV�GH�PDWXULWp�
TXL�V¶DSSHOOH�OH��%DO�GH�O¶REpLVVDQFH��R��HOOH�SULH�DLQVL�"�

�,O�IDXW�YRXV�VXLYUH��rWUH�DOOqJUH��rWUH�OpJHU�
HW�VXUWRXW�QH�SDV�rWUH�UDLGH��
,O�QH�IDXW�SDV�YRXV�GHPDQGHU�G¶H[SOLFDWLRQV�
VXU�OHV�SDV�TX¶LO�YRXV�SODvW�GH�IDLUH��
,O�IDXW�rWUH�XQ�SURORQJHPHQW�DJLOH�HW�YLYDQW�GH�YRXV��
HW�UHFHYRLU�SDU�YRXV�OD�WUDQVPLVVLRQ�GX�U\WKPH�GH�O¶RUFKHVWUH���

�� 0��'HOEUrO��+XPRXU�GDQV�O¶DPRXU��GDQV��qPH�WRPH�GHV�¯XYUHV��FRPSOqWHV���0pGLWDWLRQHV�HW�)DQWDLVLHV��



���

) LORVR¿D�H���

4XDWUH�SpULRGHV�GH�OD�YLH�GH�0DGHOHLQH�GRQQHURQW�OHV�TXDWUH�SDUWLHV�j�FHWWH�FRQIpUHQFH���OD�
FRQYHUVLRQ�GX����PDUV������HW�VHV�SUHPLqUHV�VXLWHV�SRpWLTXHV��OHV�QRFHV�P\VWLTXHV�GH�������
OD�IHPPH�DSUqV�OH�GpVDVWUH�PLOLWDLUH�GH�PDL�MXLQ������HW�OD�ODwTXH�GDQV�O¶pSRSpH�PLVVLRQQDLUH�
GH�O¶DSUqV�JXHUUH��9RORQWDLUHPHQW�MH�QH�YRXV�SDUOHUDL�SDV�GH�FH�TX¶HOOH�GLW�GH�OD�PLVVLRQ�HQ�
PLOLHX�PDU[LVWH��QRQ�SDUFH�TX¶LO�Q¶\�D�ULHQ�j�HQ�GLUH��PDLV�D¿Q�TXH�FH�VXMHW�PDMHXU�QH�IDVVH�
SDV�pFUDQ�j�O¶HQVHPEOH�GH�VRQ�DYHQWXUH�VSLULWXHOOH�TXH�M¶HVSqUH�ELHQ�IDLUH�WUDQVSDUDvWUH�DXMRX�
UG¶KXL��$�FKDTXH�IRLV��XQ�WH[WH�GRQQH�j�HQWHQGUH�SRXU�DOOHU�SOXV�ORLQ��

�
���&RQYHUVLRQ��GpVHUW�HW�VROLWXGH��3RqPH�GX����PDUV��������/H�GpVHUW�
���DQV�

0DGHOHLQH�'HOEUrO�SDUODLW�SHX�G¶HOOH�PrPH��6RQ�HQWRXUDJH�VDYDLW�FHSHQGDQW�TX¶HOOH�pWDLW�
XQH�FRQYHUWLH��(OOH�UDFRQWD�WDUGLYHPHQW��HQ�������TX¶XQ�MRXU�HOOH�GpFLGD�GH�SULHU�HW�TXH�©�GpV�
OD�SUHPLqUH�IRLV��MH�SULDL�j�JHQRX[�SDU�FUDLQWH�GH�O¶LGpDOLVPH�ª����&HWWH�GpFLVLRQ�DFFRPSDJQDLW�
XQH�FRQYHUVLRQ�GRQW�QRXV�VDYRQV�SHX�GH�FKRVHV��VLQRQ�TXH�0DGHOHLQH�'HOEUrO��DX�ORQJ�GH�VD�
YLH��FpOpEUD�O¶DQQLYHUVDLUH�GX����PDUV�������DLQVL�TXH�O¶DWWHVWHQW�SOXVLHXUV�GH�VHV�FRXUULHUV��
&H�MRXU�Oj��HOOH�pFULYLW�XQ�SRqPH���/H�GpVHUW��TX¶HOOH�RXYUH�HW�WHUPLQH�SDU�FHV�GHX[�YHUV�LGHQ�
WLTXHV���

�2U�GDQV�O¶kPH�FKDQWDLHQW�IRUWHV�FRPPH�OD�PHU
/D�YRL[�GX�VRO�IpFRQG�HW�OD�YRL[�GX�GpVHUW�
�
0DGHOHLQH�'HOEUrO�VRUWDLW�GH�SOXVLHXUV�DQQpHV�G¶XQ�QLKLOLVPH�V�U�GH�OXL�PrPH��(OOH�DYDLW�

GpFODUp�OD�PRUW�GH�'LHX�HW�TXH�WRXW�DOODLW�YHUV�ULHQ��0DLQWHQDQW��HOOH�HQWHQG�GHX[�YRL[��(OOH�
Q¶LQWURGXLW�SDV�XQH�VRUWH�GH�V\PpWULH�HQWUH�FHOOH�GX�VRO� IpFRQG�HW�FHOOH�GX�GpVHUW��(OOH�HVW�
DSSHOpH�G¶XQ�F{Wp���©�9LHQV�j�PRL��OH�'pVHUW�HVW�XQ�LPPHQVH�DSSHO«�ª��PrPH�VL�OH�SRqPH�
FRQWLQXH�HQ�FKDQWDQW�OH�VRO�IpFRQG��(OOH�WHQWH�GH�WUDGXLUH�OH�SD\VDJH�TXL�V¶RXYUH�GHYDQW�HOOH��
4XHOTXHV�VHPDLQHV�DXSDUDYDQW��HOOH�Q¶pFULYDLW�TXH�GHV�LPDJHV�GH�VHXLO�HW�GH�SDVVDQW��0DLQWH�
QDQW��XQ�QRXYHO�KRUL]RQ�VH�GHVVLQH��FHOXL�GX�GpVHUW��DX�GHOj�GX�VHXLO�IUDQFKL��
/H�SRqPH�GX����PDUV������HVW�IRLVRQQDQW��PDLV�LO�HVW��j�YUDL�GLUH��DORXUGL�G¶LPDJHV�FRP�

SOH[HV�HW�VXU�LPSULPpHV��8Q�VSpFLDOLVWH�GH�OD�OLWWpUDWXUH�V\PEROLVWH�SRXUUD�GLUH�FH�TX¶LO�SHQVH�
GHV�©�ÀDJHOODQWHV�ODQLqUHV�GHV�SOXLHV�GpQRXDQW�OHXUV�FKHYHX[�ª�HW�GH�FH�TXH�VLJQL¿H�OHV�©�pSLV�
FODLUV�GH�PHV�UD\RQV�VRQW�O¶HVSRLU�GH�WD�IDX[�GUHVVH��ª��/H�SRqPH�GX�MRXU�GH�OD�FRQYHUVLRQ�GH�
0DGHOHLQH�HVW�SRPSHX[�HW�F¶HVW�SHXW�rWUH�OD�UDLVRQ�SRXU�ODTXHOOH�LO�UHVWH�RXEOLp��(Q�WRXW�FDV��LO�
HVW�G¶XQ�VW\OH�SHX�DFFHVVLEOH��FRQWUDLUHPHQW�j�GHV�WH[WHV�XOWpULHXUV��'HSXLV�FH�MRXU�0DGHOHLQH�
'HOEUrO�¿W�SOXV�VLPSOH��/H�VW\OH�V\PEROLVWH�UHVWH�FHSHQGDQW�VD�SUHPLqUH�PDWULFH�G¶pFULWXUH�HW�
O¶DSSHO�GX�GpVHUW�UHWHQWLW�FH�MRXU�Oj��
(YRTXRQV�DXVVL�OH�FKDSLWUH����GX�OLYUH�GH�O¶$SRFDO\SVH�VHORQ�VDLQW�-HDQ��'LHX�QRXUULW�OD�

IHPPH�DX�GpVHUW�HQ�PrPH�WHPSV�TX¶LO�O¶D�SURWqJH��&DU�O¶DQQpH�������TXL�VXLYLW�OD�FRQYHUVLRQ�

1RXYHOOH�&LWp��0RQWURXJH�������S�����
�� �0��'HOEUrO��9LOOH�PDU[LVWH��WHUUH�GH�PLVVLRQ��3URYRFDWLRQ�GX�PDU[LVPH��j�XQH�YRFDWLRQ�SRXU�'LHX��(G��

GX�&HUI��3DULV�������S������
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)
GH�0DGHOHLQH�'HOEUrO�IXW�WHUULEOHPHQW�VLOHQFLHXVH��'H�VpULHX[�SUREOqPHV�GH�VDQWp��XQ�HIIRQ�
GUHPHQW�SHXW�rWUH��pWDLW�FH�VRQ�SUHPLHU�GpVHUW�"�(Q�WRXW�FDV�QRXV�VDYRQV�TX¶HOOH�¿W�XQ�VpMRXU�
HQ�PDLVRQ�GH� UHSRV��TX¶HOOH�FRPPHQoD�j�DVVXPHU�VRQ�SqUH�PDODGH��HW�TX¶HOOH� O¶DVVXPHUD�
WRXWH�VD�YLH��0DLV�TX¶HVW�FH�TX¶XQH�SODFH�SUpSDUpH�SDU�'LHX�DX�GpVHUW�R���SUpFLVpPHQW�LO�Q¶\�
D�SHUVRQQH�"�/D�IHPPH�GH�O¶$SRFDO\SVH�HVW�SURWpJpH�GX�GUDJRQ�HW�QRXUULH�SDU�'LHX�GXUDQW�
�����MRXUV�GDQV�OH�GpVHUW�R��LO�Q¶\�D�TXH�'LHX��/H�ODQJDJH�GH�0DGHOHLQH�'HOEUrO�HVW�XQH�P\�
VWLTXH�GH�VROLWXGH�HQ�'LHX�VHXO�
3XLV�� HOOH� VRUWLW� GX� VLOHQFH��(OOH� UHWUDYDLOOD� HQWLqUHPHQW� VRQ�SRqPH�DLQVL� TXH� OD�SOXSDUW�

GH�FHX[�TX¶HOOH�pFULYLW�DYDQW�HW�DSUqV�VD�FRQYHUVLRQ���/H�GpVHUW��UHWUDYDLOOp�VH�WURXYH�SXEOLp�
GDQV�/D�URXWH�HQ�������0DGHOHLQH�SURJUHVVH�GDQV�VRQ�VW\OH�G¶pFULWXUH��FH�TXL�OXL�YDXW�OD�EHOOH�
UHFRQQDLVVDQFH�OLWWpUDLUH�GX�SUL[�6XOO\�3UXG¶KRPPH��-H�FLWH�XQH�VWURSKH�GH�FHWWH�YHUVLRQ�UH�
WUDYDLOOpH�GX�SRqPH�GX����PDUV��������

�0DLV�OH�GpVHUW�D�GLW����-H�VXLV�XQ�RFpDQ
4XL�SRVVqGH�OD�YLH�HQ�VHV�YDJXHV�GH�ÀDPPHV
8QH�HQFOXPH�HPEUDVpH�R��VH�IRUJHQW�OHV�kPHV�
-H�VXLV�OH�OLYUH�RXYHUW�VXU�OH�ERUG�GX�QpDQW��

8Q� FRQWHPSRUDLQ� HQ� ¿W� FRPPHQWDLUH�� /H� IUqUH� -pU{PH� GH� OD�0qUH� GH�'LHX�� XQ� FDUPH�
GX�FRXYHQW�GH�%UXJHV�HQ�%HOJLTXH��UHQFRQWUp�O¶pWp�������pFULW�FHFL�j�0DGHOHLQH���©�>«@�OH�
GHUQLHU�PRW�>OH�PRW�³�QpDQW�´���1'/5@��±�YRXV�QH�P¶HQ�YRXGUH]�SDV�GH�YRXV�OH�GLUH�"�±��PH�
KHXUWH��,O�\�D�GDQV�YRV�YHUV�XQH�LQFRQWHVWDEOH�LQVSLUDWLRQ��XQ�VRXIÀH�YpULWDEOH���PDLV�LO�\�D�GHV�
HQGURLWV�R��YRWUH�pODQ�VHPEOH�YRXV�DWWLUHU�GDQV�O¶DEvPH��GDQV�XQ�OLHX�R��LO�Q¶\�D�SOXV�G¶HVSRLU�
SDUFH�TXH�'LHX�Q¶\�HVW�SOXV�ª���
'H�IDLW��TX¶HVW�FH�TX¶XQ�OLYUH�RXYHUW�VXU�OH�ERUG�GX�QpDQW�"�7kFKRQV�GH�YLVXDOLVHU�XQH�WHOOH�

LPDJH��6LJQL¿H�W�HOOH�TXH�0DGHOHLQH�'HOEUrO��ELHQ�TXH�FRQYHUWLH�GHSXLV���DQV��VRLW�HQFRUH�ID�
VFLQpH�SDU�OH�QpDQW�"�'H�TXHO�QpDQW�V¶DJLW�LO�"�/H�QpDQW�GH�OD�PRUW�DLQVL�TX¶HOOH�OH�SURFODPDLW���
DQV�SOXV�W{W�"�/H�QpDQW�GH�O¶kPH�VDQV�VRQ�'LHX�"�/H�SRqPH�QH�OH�SUpFLVH�SDV��/H�IUqUH�-pU{PH�
D�SX�\�SHUFHYRLU�XQH�DWWLUDQFH�SRXU�O¶DEvPH��8Q�OLYUH�RXYHUW�VXU�OH�ERUG�GX�QpDQW�"�0DGHOHLQH�
'HOEUrO�pFULUD�SOXV�WDUG�HQ�������GDQV�OH�FpOqEUH�0LVVLRQQDLUHV�VDQV�EDWHDX[���©�/D�3DUROH�GH�
'LHX��RQ�OD�ODLVVH�DOOHU�MXVTX¶DX�IRQG�GH�VRL��MXVTX¶j�FH�JRQG�R��SLYRWH�WRXW�QRXV�PrPHV�ª���
/D�SDUROH�GHVFHQG�DX�IRQG�GH�O¶rWUH��(OOH�\�RSqUH�XQH�MRQFWLRQ��XQ�UDWWDFKHPHQW�j�'LHX��0DLV�
DYDQW�FHWWH�GHVFHQWH��Q¶pSURXYH�W�RQ�SDV�OH�YHUWLJH�GX�QpDQW�"�0DGHOHLQH�'HOEUrO�FRQYHUWLH�
SRUWH�HQ�HOOH�FHWWH�WUDFH��
$LQVL��DX�¿O�GX�WHPSV��VRQ�DYHQWXUH�P\VWLTXH�VH�ODLVVH�GHVVLQHU�j�WUDYHUV�GHV�WH[WHV�SOHLQV�

G¶DOODQW��7RXMRXUV� GDQV�0LVVLRQQDLUHV� VDQV�EDWHDX[�� FLWp� SOXV�KDXW�� HOOH� UHSULW� O¶LPDJH�GX�
GpVHUW��OLHX�G¶XQH�SORQJpH�R��OHV�DEvPHV�QH�VRQW�SDV�TXH�YHUWLFDX[���

'pVHUW�GHV�IRXOHV��6H�SORQJHU�GDQV�OD�IRXOH�FRPPH�GDQV�OH�VDEOH�EODQF�
'pVHUW�GHV�IRXOHV��GpVHUW�GH�O¶DPRXU�
1XGLWp�GH�O¶DPRXU�YUDL
1H�UHJUHWWRQV�QL�OD�FRPSDJQH

�� 0��'HOEUrO��*HQqVH�G¶XQH�VSLULWXDOLWp��HG��SDU�*LOOHV�)UDQoRLV�HW�%HUQDUG�3LWDXG��(G��1RXYHOOH�&LWp��
������S�����

*LOOHV�)UDQऊRLV
/¶(XURSH�HW�OH�ODQJDJH�GH�OD�P\VWLTXH���
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�QL�O¶DPL�TXL�FRPSUHQGUDLW�WRXW�FH�TXH�QRXV�DYRQV�DX�F°XU�
�QL�O¶KHXUH�GRXFH�GDQV�XQ�FRLQ�G¶(JOLVH��
QL�OH�OLYUH�DLPp�GDQV�QRWUH�PDLVRQ�
'pVHUW�R��O¶RQ�HVW�OD�SURLH�GH�O¶DPRXU����

9HUV�TXHO�DEvPH�0DGHOHLQH�HVW�HOOH�DWWLUpH�"�'H�TXRL�SRUWH�W�HOOH�OD�WUDFH�"�9RLFL�XQ�DXWUH�
WH[WH�TXL� WUDGXLW�ELHQ�� OXL�DXVVL�� O¶H[SpULHQFH�GH� O¶DEvPH��(OOH�pFULW�HQ������j�GHV� O\FpHQV�
O\RQQDLV�HW�j�OHXU�DXP{QLHU�SRXU�OHXU�FDPS�GH�1RsO����

&KDTXH�FKRVH�DUUDFKpH�j�'LHX�HVW�FRQGDPQpH�j�PRUW�
&¶HVW�XQ�VRXWLHQ�GDQV�O¶rWUH�TXL�V¶HIIRQGUH�j�O¶LQWpULHXU�GH�WRXW�FH�TXL�HVW�YLYDQW��GH�WRXW�FH�TXL�HVW�
DLPp�
&¶HVW�O¶HQYDKLVVHPHQW�GH�WRXWH�FKRVH�SDU�OH�QpDQW�HW�SDU�O¶DEVXUGH�
$X�FRQWDFW�GH�FHV�GpVDVWUHV��OD�YLH�GH�IRL�UpDJLW��

0DGHOHLQH�'HOEUrO�DYHUWLW�DXVVL� ��©&RPELHQ�LO�HVW�IDFLOH�TX¶XQ�FKULVWLDQLVPH�DUULYH�j�VXE�©&RPELHQ�LO�HVW�IDFLOH�TX¶XQ�FKULVWLDQLVPH�DUULYH�j�VXE�&RPELHQ�LO�HVW�IDFLOH�TX¶XQ�FKULVWLDQLVPH�DUULYH�j�VXE�
VLVWHU�G¶DERUG�VDQV�'LHX��HQVXLWH�VDQV�OH�&KULVW��,O�FRPSUHQG�MXVTX¶DX�YHUWLJH�FRPPHQW�OHV�
HIIRQGUHPHQWV�SHXYHQW�VH�SURGXLUHª��3XLV��WRXMRXUV�GDQV�OH�PrPH�WHPSV��0DGHOHLQH�'HOEUrO�
SUpFLVH��UHSUHQDQW�j�VD�PDQLqUH�O¶LPDJH�GHV�GHX[�DEvPHV�XWLOLVpH�SDU�G¶DXWUHV�P\VWLTXHV���

'HX[�DEvPHV
6L�QRWUH�IRUFH�PDMHXUH�HVW�OD�SDVVLRQ�GH�'LHX��QRXV�TXLWWHURQV��VDQV�PrPH�QRXV�HQ�DSHUFHYRLU��OHV�
URXWHV�PLVVLRQQDLUHV�GDQJHUHXVHV�
/D�YRLH�TXL�QRXV�UHVWHUD�RXYHUWH�VHUD�YHUWLJLQHXVH��PDLV�HOOH�VHUD�VDQV�GDQJHU��3OXV�H[DFWHPHQW�OH�
GDQJHU�VHUD�VDQV�SURSRUWLRQ�DYHF�QRWUH�IRUFH�
&HWWH�SDVVLRQ�GH�'LHX�QRXV�UpYpOHUD�TXH�QRWUH�YLH�FKUpWLHQQH�HVW�XQH�PDUFKH�HQWUH�GHX[�DEvPHV�
/¶XQ�HVW�O¶DEvPH�PHVXUDEOH�GHV�UHMHWV�GH�'LHX�SDU�OH�PRQGH�
/¶DXWUH�HVW�O¶DEvPH�LQVRQGDEOH�GHV�P\VWqUHV�GH�'LHX�
1RXV�DSSUHQGURQV�TXH�QRXV�PDUFKRQV� VXU� OD� OLJQH�PpGLDQH�R�� OH�ERUG�GH� FHV�GHX[�DEvPHV� VH�
UHQFRQWUHQW�
$LQVL�QRXV�FRPSUHQGURQV�FRPPHQW�QRXV�VRPPHV�PpGLDWHXUV��SRXUTXRL�QRXV�VRPPHV�PpGLDWHXUV�

,O�Q¶HVW�V�UHPHQW�SDV�DQRGLQ�TXH�FHV�OLJQHV�DLHQW�pWp�pFULWHV�SRXU�GHV�MHXQHV��HW�TXH�QRXV�
SXLVVLRQV�\�DSHUFHYRLU� O¶LWLQpUDLUH�SHUVRQQHO�GH�0DGHOHLQH�'HOEUrO�GHSXLV�DYDQW�PrPH�VD�
FRQYHUVLRQ��8QH�WUDQVIRUPDWLRQ��XQ�pODQ�P\VWLTXH�HW�PLVVLRQQDLUH��O¶pODQ�GH�-pVXV�&KULVW�HQ�
HOOH�YHUV�OH�PRQGH��OD�SDVVLRQ�GH�'LHX��
/HV�DEvPHV��OD�SORQJpH�PDLV�DXVVL�OH�QpDQW�HW�OD�YLH�GH�IRL�TXL�UpDJLW��WRXW�FHOD�Q¶HVW�LO�SDV�

XQH�UpSRQVH�DX�IUqUH�-pU{PH�"�/H�OLYUH�RXYHUW�DX�ERUG�GX�QpDQW�SUHQG�OD�VLJQL¿FDWLRQ�G¶XQH�
SDUROH�TXL�WURXYH�pFKR�HW�WUDQVIRUPH�DLQVL�OH�QpDQW�HQ�DEvPH��0DGHOHLQH�'HOEUrO�Q¶HQ�DYDLW�
V�UHPHQW�SDV�OD�FODLUH�YLVLRQ�DSUqV�VD�FRQYHUVLRQ�HQ������RX�PrPH�HQ������DYHF�GHX[�DQV�GH�
UHFXO�DORUV�TX¶HOOH�SUpVHQWDLW�/D�URXWH�j�XQ�SUL[�OLWWpUDLUH��(OOH�Q¶HQ�pWDLW�SDV�Oj��/HV�SUHPLHUV�
SDV� pWDLHQW� DXWKHQWLTXHV�PDLV�0DGHOHLQH� DOODLW�P�ULU� HW� YLYUH�GHV�SXUL¿FDWLRQV��'DQV�XQH�
FRQIpUHQFH�TX¶HOOH�GRQQD�OH����IpYULHU�������FLWDQW�&ODXGHO�HW�O¶DEEp�%UpPRQG��HOOH�pYRTXH�

�� 0��'HOEUrO��1RXV�DXWUHV��JHQV�GHV�UXHV��6HXLO��3DULV�������S������j�SDUDvWUH�GDQV�OH�WRPH���GHV�¯XYUHV�
FRPSOqWHV��FLW���DXWRPQH������

�� ,ELG���S������



���
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OH�VWDGH�©�R��OH�SRqWH�QH�FKHUFKH�SOXV�j�GLUH�TXHOTXH�FKRVH��PDLV�UHoRLW�HQ�WRXWH�KXPLOLWp��HQ�
WRXW�DPRXU�XQ�UHÀHW�UDGLHX[�GRQW�VHV�EDOEXWLHPHQWV�SHXYHQW�UHVSOHQGLU�ª���/¶pFULWXUH�HVW�XQ�
EDOEXWLHPHQW��XQH�UHFKHUFKH�R��O¶RQ�UHoRLW�SOXV�TXH�O¶RQ�QH�WURXYH��HW�R��O¶DUWLVWH�VH�GRQQH�
OXL�PrPH��/D�YRFDWLRQ�DUWLVWLTXH�GH�0DGHOHLQH�'HOEUrO�HVW�OH�OLHX�PrPH�GH�VRQ�DFKHPLQH�
PHQW�YHUV�XQ�HQJDJHPHQW�DXSUqV�GHV�SOXV�SDXYUHV��(OOH�O¶H[SULPH�FODLUHPHQW��WRXMRXUV�GDQV�
OD�FRQIpUHQFH�GX����IpYULHU��������©�3DUFH�TXH�>OHV�DUWLVWHV@�FRQFHYDLHQW�IRUWHPHQW�OD�PDJQL�
¿FHQFH�GH�O¶°XYUH�G¶DUW�R��XQ�SHX�GH�SLHUUH�HW�GH�WHUUH��TXHOTXHV�SDXYUHV�PRWV�RX�GHV�VRQV�
VH�WUDQV¿JXUHQW�GDQV�XQH�P\VWpULHXVH�UHVVHPEODQFH��LOV�VH�VRQW�GRQQpV�j�FHW�DUW�VXSUrPH�TXL�
V¶DSSHOOH�OD�&KDULWp�ª���(OOH�pFULW�GDQV�XQ�SRqPH�GH�OD�PrPH�DQQpH��������©�Ð�EHDXWp��GRQQH�
PRL�WD�FKDULWp«�ª���
/D�&KDULWp��DUW�VXSUrPH��0DGHOHLQH�'HOEUrO�DYDLW�HQYLVDJp�HQ������GH�VH�ODQFHU�GDQV�XQH�

FDUULqUH�OLWWpUDLUH��(OOH�SRXUVXLW�FH�EXW�HQ�������6D�UHFKHUFKH�DUWLVWLTXH�HVW�WRXMRXUV�OH�VXSSRUW�
GH�VD�TXrWH�VSLULWXHOOH��3XLV�HOOH�DUUrWH�G¶pFULUH�GHV�SRqPHV��GX�PRLQV�QRXV�Q¶HQ�WURXYRQV�
SOXV�GDQV�OHV�DUFKLYHV�DX�GHOj�GH�������/¶KLVWRULHQ�DYDQFH�DYHF�SUXGHQFH��(OOH�ODLVVH�GHX[�
UHFXHLOV�WUqV�pODERUpV���&HX[�GX�5R\DXPH��HW��/D�VDLQWH�)DFH�GX�PRQGH���(OOH�VH�GRQQH�j�OD�
&KDULWp��FHOD�GpERUGH�OD�VHXOH�UHFKHUFKH�DUWLVWLTXH�WRXW�HQ�O¶HQJOREDQW��FH�TXL�YD�VWRSSHU��SOXV�
RX�PRLQV�YRORQWDLUHPHQW��OH�WUDYDLO�G¶pFULWXUH��3HXW�rWUH�DXVVL�XQH�IRUPH�OLWWpUDLUH�V¶pSXLVH�
W�HOOH��0DGHOHLQH�'HOEUrO�DUWLVWH�QH�SHXW�VH�UHQRXYHOHU�TX¶j�WUDYHUV�XQ�DXWUH�FKDPS�G¶DFWLRQ��
'H������j�������LO�Q¶\�HXW�SDV�G¶DXWUHV�pFULWV�TXH�GHV�OHWWUHV��TXL�RIIULUHQW�XQ�DXWUH�FUHXVHW��
FRPPH�QRXV�DOORQV�OH�YRLU�PDLQWHQDQW���

���/HV�QRFHV�P\VWLTXHV�HW�OD�FURL[���/HWWUHV�GH������j�VRQ�FRQIHVVHXU�
���DQV�

9RLFL�PDLQWHQDQW�XQH�OHWWUH�UHWURXYpH�UpFHPPHQW��HQ�������(OOH�IDLW�SDUWLH�G¶XQH�VpULH�GH�
������0DGHOHLQH�'HOEUrO� HVW� DORUV� HQ�GLUHFWLRQ� VSLULWXHOOH� DXSUqV�GH� O¶DEEp�/RUHQ]R��(OOH�
OXL�pFULW��'H�PDQLqUH�DVVH]�pWRQQDQWH��FHOXL�FL�D�JDUGp�VHV� OHWWUHV��GX�PRLQV��XQH�VpULH�TXL�
V¶pWHQG�GH�PDUV�j�RFWREUH�������$YDLW�LO�SHUoX�OHXU�FDUDFWqUH�VLQJXOLHU�HW�OHXU�LQWpUrW�DX�GHOj�
GH�O¶LWLQpUDLUH�G¶XQH�SHUVRQQH�XQLTXH�"�&HV�OHWWUHV�UHVWqUHQW�ORQJWHPSV�GDQV�OH�JUHQLHU�GH�OD�
PDLVRQ�IDPLOLDOH�GHV�/RUHQ]R��HQ�1RUPDQGLH��MXVTX¶j�FH�TX¶XQ�GpPpQDJHPHQW�FRQGXLVH�OHV�
KpULWLHUV�j�OHV�WURXYHU�HW�j�QRXV�IDLUH�OD�FRQ¿DQFH�GH�OHV�GRQQHU�DX[�DUFKLYHV��/H�3qUH�%HU�
QDUG�3LWDXG�HW�PRL�PrPH�OHV�pWXGLRQV�GDQV�0DGHOHLQH�'HOEUrO��JHQqVH�G¶XQH�VSLULWXDOLWp��OH�
VHFRQG�OLYUH�G¶pWXGHV�TXH�QRXV�YHQRQV�GH�IDLUH�SDUDvWUH

/H����RFWREUH�����
0RQ�3qUH
-H�VHQV�XQ�YUDL�EHVRLQ�G¶pFULUH�FH�TXH�-pVXV�D�GLW�FHV�MRXUV�FL�SRXU�\�rWUH�PLHX[�¿GqOH��,O�P¶D�GH�
PDQGpH�HQ�PDULDJH��,O�P¶D�H[SOLTXpH�TXH��SRXU�O¶pSRXVHU�LO�QH�VXI¿VDLW�SDV�G¶rWUH�VDQV�SpFKp��G¶rWUH�
PrPH�WUqV�¿GqOH�DX[�YHUWXV�GH�VDLQWHWp�TX¶LO�GHPDQGH��WRXW�FHOD�F¶HVW�rWUH�GLJQH��GX�PDULDJH��F¶HVW�
O¶DLPHU�G¶XQ�DPRXU�GH�V°XU��PrPH�GH�¿DQFpH��GDQV�OD�PHVXUH�R��O¶RQ�FRPPXQLH�j�VRQ�F°XU��0DLV��
F¶HVW�VHXOHPHQW�GDQV�OD�FURL[�TX¶RQ�pSRXVH�-pVXV��&¶HVW�OD�FURL[�TXL�QRXV�SHUPHW�GH�GRQQHU�OD�YLH�
DYHF�OXL��&¶HVW�VXU�OD�&URL[�TX¶RQ�OXL�GRQQH�O¶DPRXU�G¶XQLWp�

�� 0��'HOEUrO���/D�VDLQWH�IDFH�GX�PRQGH��LQpGLW�

*LOOHV�)UDQऊRLV
/¶(XURSH�HW�OH�ODQJDJH�GH�OD�P\VWLTXH���



���

) LORVR¿D�H���

8QH�DOOLDQFH�SDUHLOOH�FH�Q¶HVW�SDV�DVVH]�GH�O¶DFFHSWHU�GDQV�OD�UHFRQQDLVVDQFH�HW�OD�GRXFHXU��LO�IDXW�OD�
YRXORLU�GDQV�OD�YLROHQFH�HW�OD�MRLH�
,O�IDXW�VDYRLU�XQH�IRLV�SRXU�WRXWHV�TXH�OH�SOXV�SHWLW�LQVWDQW�G¶DPRXU�YUDL�HQ�FURL[�QRXV�HVW�SOXV�SUp�
FLHX[�TXH�GHV�KHXUHV�GH�SULqUH�FRQIRUWDEOH�RX�GHV�PRQFHDX[�G¶DXP{QHV��SDUFH�TXH�GDQV�FH�WRXW�
SHWLW� LQVWDQW� O¶kPH�DLPH�-pVXV�G¶XQ�DPRXU�G¶pSRXVH�HQ�VH�GRQQDQW�HOOH�PrPH�FH�TXL�HVW� OH�SOXV�
TX¶HOOH�SXLVVH�IDLUH��HW�TXH��HQ�PrPH�WHPSV��HOOH�GRQQH�OD�YLH�DX[�DXWUHV�kPHV��HOOH�OHV�DLPH�G¶XQ�
DPRXU�GH�PqUH�
5LHQ�DX�PRQGH�QH�GRLW�DYRLU�OH�GURLW�GH�QRXV�IDLUH�OkFKHU�OD�FURL[��/H�VHUYLFH�GX�SURFKDLQ�"�4XHO�
VHUYLFH�HVW�SOXV�JUDQG�TXH�GH�OXL�GRQQHU�OD�YLH�RX�GH�OD�OXL�UHQGUH��/D�JORLUH�GH�'LHX�"�ÇWUH�HQ�FURL[�
F¶HVW�WUDYDLOOHU�j�UpSDUHU�OD�SOXV�JUDQGH�JORLUH�GH�'LHX���VD�UHVVHPEODQFH�GDQV�VHV�)LOV��1RWUH�FRUSV�"�
,O�JDJQH�HQ�)RUFH�FH�TX¶LO�SHUG�HQ�IRUFHV��/H�SODLVLU�GH�WHO�RX�WHO�"�&¶HVW�GH�OD�MRLH�GH�-pVXV�TX¶LO�HVW�
TXHVWLRQ��GH�-pVXV�©�DPDWRU�QRVWHU�ª�
4X¶XQH�kPH�TXL�VDLW�WRXW�FHOD��PRQ�3qUH��QH�VRLW�SDV�IROOH�GH�MRLH��PDLV�SRVH�EHVRJQHXVHPHQW��O¶XQ�
DSUqV�O¶DXWUH��GH�SDXYUHV�DFWHV�GH�YRORQWp��F¶HVW�XQ�JUDQG�P\VWqUH�G¶LQJUDWLWXGH��-¶DL�SHXU�HW�GpVLUH�
j�OD�IRLV�OD�OXPLqUH�VXU�FH�P\VWqUH�TXH�MH�VHQV�HQ�PRL�HW�TXL�PH�IDLW�PDO�j�SRUWHU�
>«@
(W�SXLV��PRQ�3qUH��SULH]�ELHQ�SRXU�PRL��/DYH]�PRL�GDQV�OH�VDQJ�GH�QRWUH�6HLJQHXU��D¿Q�TXH�VL�LO�PH�
SUpIqUH�PHLOOHXUH�MH�OH�GHYLHQQH��-H�O¶DLPH�WDQW�
� � � � � � � 9RWUH�WUqV�SHWLWH�HQIDQW
� � � � � � � � 0

&HWWH�UHODWLRQ�LPPpGLDWH�j�-pVXV�pWRQQH���©�,O�P¶D�GHPDQGpH�HQ�PDULDJH�ª��©�,O�P¶D�H[SOL�
TXp«�ª��/HV�P\VWLTXHV�GpFULYHQW�OHV�JHVWHV�HW�OHV�VLWXDWLRQV�GDQV�OHVTXHOV�LOV�VH�VRQW�WURXYpV��
0DGHOHLQH�'HOEUrO�PDUTXH�XQH�SURJUHVVLRQ��XQ�DPRXU�GH�V°XU��SXLV�XQ�DPRXU�G¶pSRXVH�HW�
HQ¿Q�XQ�DPRXU�GH�PqUH��$PRXU�HVW�SOXV�TXH�YHUWX��GLW�HOOH��,O�\�D�XQ�SUHPLHU�SDVVDJH�SRXU�
DOOHU�DX�GHOj�GH�FH�TX¶HOOH�SHQVH�rWUH�XQH�VDJH�¿GpOLWp�DX[�YHUWXV�GH�VDLQWHWp��&¶HVW� O¶pODQ�
G¶XQH�kPH�GH�¿DQFpH�SRXU�OH�F°XU�GH�-pVXV��0DLV�OH�JUDQG�SDVVDJH�HVW�HQFRUH�j�YLYUH��7RXWH�
OD�OHWWUH�PRQWUH�OD�FURL[���©�&¶HVW�OD�FURL[�TXL�QRXV�SHUPHW�GH�GRQQHU�OD�YLH�DYHF�OXL�ª��&URL[�
HW�PDWHUQLWp���0DGHOHLQH�GpGRXEODLW�OH�GpVHUW�HW�OH�VRO�IpFRQG�GDQV�VRQ�SRqPH�GX����PDUV�
������(Q�������WRXW�GHYLHQW�XQLRQ�j�-pVXV�&KULVW�VXU�OD�FURL[��8Q�³�DPRXU�G¶XQLWp�´��GLW�HOOH��
DYDQW�G¶HPSOR\HU�FH�TXL�UHVWHUD�WURLV�GHV�PDvWUHV�PRWV�GH�VRQ�YRFDEXODLUH���OD�GRXFHXU��OD�
YLROHQFH�HW�OD�MRLH��3XLV�HOOH�GpYHORSSH���©�,O�IDXW�VDYRLU�XQH�IRLV�SRXU�WRXWHV�TXH�OH�SOXV�SHWLW�
LQVWDQW�G¶DPRXU�YUDL�HQ�FURL[�QRXV�HVW�SOXV�SUpFLHX[�TXH�GHV�KHXUHV�GH�SULqUH�FRQIRUWDEOH�RX�
GHV�PRQFHDX[�G¶DXP{QHV�ª��-H�SURORQJH���TXDQG�HW�FRPPHQW�SULHU�"�2��WURXYHU�O¶XQLRQ�j�
'LHX�"�4XHOV�HQ�VRQW�OHV�U\WKPHV�pOpPHQWDLUHV�"�&HV�SUHVTXH�ULHQV��PRPHQWV�LQVLJQL¿DQWV��
KXPLOLDWLRQV�TXL�SDVVHQW�LQDSHUoXHV��H[SOLFDWLRQV�SUHVTXH�LPSRVVLEOHV��DWWHQWHV�GHYDQW�XQH�
SRUWH�FORVH��DXWDQW�GH�FURL[�DX�TXRWLGLHQ��-H�UHSUHQGV�OD�OHWWUH���©�>«@�SDUFH�TXH�GDQV�FH�WRXW�
SHWLW�LQVWDQW�O¶kPH�DLPH�-pVXV�G¶XQ�DPRXU�G¶pSRXVH�HQ�VH�GRQQDQW�HOOH�PrPH�FH�TXL�HVW�OH�
SOXV�TX¶HOOH�SXLVVH�IDLUH��HW�TXH��HQ�PrPH�WHPSV��HOOH�GRQQH�OD�YLH�DX[�DXWUHV�kPHV��HOOH�OHV�
DLPH�G¶XQ�DPRXU�GH�PqUH�ª��$�WUDYHUV�FHV�TXHOTXHV�OLJQHV��RQ�DSHUoRLW�OH�QRXYHDX�SDVVDJH�
TX¶HOOH�HVW�HQ�WUDLQ�GH�YLYUH��(OOH�pFULYDLW�GDQV��/H�GpVHUW���OH����PDUV�������©�-H�SRUWH�HQ�
PRL�O¶DULGLWp�GHV�VDFUL¿FHV�ª��&H�VDFUL¿FH�VH�UHWURXYH�PDLQWHQDQW�H[SULPp�GDQV�XQ�DXWUH�ODQ�
JDJH��FHOXL�GH�MR\HXVHV�QRFHV�P\VWLTXHV���©�>«@�GDQV�FH�WRXW�SHWLW�LQVWDQW�O¶kPH�DLPH�-pVXV�
G¶XQ�DPRXU�G¶pSRXVH�HQ�VH�GRQQDQW�HOOH�PrPH��FH�TXL�HVW�OH�SOXV�TX¶HOOH�SXLVVH�IDLUH�>«@�ª�
0DGHOHLQH�DSHUoRLW�O¶DXWUH�YHUVDQW�GX�VDFUL¿FH��FHOXL�GH�OD�MRLH�PDWHUQHOOH���©�>«@�HQ�PrPH�
WHPSV��>O¶kPH@�GRQQH�OD�YLH�DX[�DXWUHV�kPHV��HOOH�OHV�DLPH�G¶XQ�DPRXU�GH�PqUH�ª��1RWRQV�DX�



���

)
SDVVDJH�TXH�0DGHOHLQH�'HOEUrO��HQ�GLVDQW�©�O¶kPH�DLPH�-pVXV�ª��LQWURGXLW�XQH�GLVWDQFH��HW�
XQ�PDVFXOLQ�SRVVLEOH��(OOH�D�TXLWWp�OD�WULVWHVVH�HW�OD�SHVDQWHXU�GHV�DQQpHV�����HOOH�HVW�GDQV�OD�
UHFRQQDLVVDQFH�HW�OD�GRXFHXU��OD�YLROHQFH�HW�OD�MRLH�GH�O¶XQLRQ�j�-pVXV�&KULVW�
/¶pFULWXUH�HVW�XQH�UHFKHUFKH�GH�¿GpOLWp��0DGHOHLQH�'HOEUrO�FRPPHQoDLW�VD�OHWWUH�GX����RF�

WREUH������DLQVL���©�-H�VHQV�XQ�YUDL�EHVRLQ�G¶pFULUH�FH�TXH�-pVXV�D�GLW�FHV�MRXUV�FL�SRXU�\�rWUH�
PLHX[�¿GqOHª��1RXV�Q¶DYRQV�SHXW�rWUH�SDV�HQFRUH�PHVXUp�FRPELHQ�O¶pFULWXUH�GH�0DGHOHLQH��
HW� OHV� ODQJDJHV�VXFFHVVLIV�TX¶HOOH�FKHUFKH�HW�GpSORLH�SDUPL� OHV� ODQJDJHV�GHV�KRPPHV�VRQW�
OD�WUDGXFWLRQ�G¶XQH�OLEpUDWLRQ�LQWpULHXUH�SRXU�'LHX��HW�G¶XQH�XQLRQ�TXL�HVW�OD�VRXUFH�GH�VRQ�
DFWLRQ��&¶HVW�HQ�PrPH�WHPSV�XQH�RHXYUH�DUWLVWLTXH��5HVWH�j�PLHX[�FRQQDvWUH�VL�HOOH�IDLVDLW�FH�
TX¶HOOH�GLVDLW�HW�VL�HOOH�GLVDLW�FH�TX¶HOOH�IDLVDLW��(WDLW�HOOH�VDLQWHPHQW�DUWLVWH��DXWUHPHQW�GLW"�
&¶HVW�XQH�YHUWX�FKULVWLTXH��GpSOR\pH�HQWLqUHPHQW�HQ�-pVXV�&KULVW�VHXO��PDLV�TX¶LO�FRPPXQL�
TXH��'DQV�OD�OHWWUH�GX����RFWREUH�������0DGHOHLQH�'HOEUrO�H[SULPH�VRQ�XQLRQ�j�-pVXV�&KULVW�
GH�GHX[�IDoRQV���XQ�DPRXU�G¶pSRXVH��RULHQWp�YHUV�-pVXV��HW�XQ�DPRXU�GH�PqUH��RULHQWp�YHUV�OHV�
DXWUHV�kPHV��/¶XQLRQ�j�-pVXV�&KULVW�GRQQH�OD�YLH�DX[�DXWUHV�kPHV��Q¶HVW�FH�SDV�Oj��H[SULPp�
GDQV�OH�ODQJDJH�GHV�QRFHV�P\VWLTXHV��FH�GRQW�0JU�9HXLOORW�WpPRLJQD�SOXV�WDUG����©�/H�VHFUHW�
GH�OD�YLH�GH�0DGHOHLQH��F¶HVW�XQH�XQLRQ�j�-pVXV�&KULVW�WHOOH�TX¶HOOH�OXL�SHUPHWWDLW�WRXWHV�OHV�
DXGDFHV�HW�WRXWHV�OHV�OLEHUWpV��&¶HVW�SRXUTXRL�VD�FKDULWp�VXW�VH�IDLUH�FRQFUqWH�HW�HI¿FDFH�SRXU�
WRXV�OHV�KRPPHV�ª���
/¶DXGDFH�HW�OD�OLEHUWp�G¶DLPHU�YLHQQHQW�GH�OD�P\VWLTXH��0DGHOHLQH�H[SULPHUD�DXVVL�FHWWH�

H[SpULHQFH�GDQV�XQH�YRFDWLRQ�j�O¶DGRUDWLRQ��R��O¶XQLRQ�j�-pVXV�&KULVW�HVW�GRQ�GH�VRL��-H�YRXV�
FLWH�VLPSOHPHQW�TXHOTXHV�OLJQHV�GH�FH�TX¶HOOH�GLVDLW�j�VHV�pTXLSLqUHV�HQ��������

�/¶HVVHQWLHO�GH�FHWWH�YLH��FH�TXL�HQ�HVW�OD�UDLVRQ�G¶rWUH�HW�OD�MRLH��FH�VDQV�TXRL�HOOH�QRXV�SDUDvWUDLW�
YDLQH�HVW�XQ�GRQ�GH�QRXV�PrPHV�j�'LHX��HQ�-pVXV�&KULVW��
&¶HVW�G¶rWUH�GDQV�OH�PRQGH��HQIRXL�GDQV�OH�PRQGH��SDUFHOOH�G¶KXPDQLWp�OLYUpH�SDU�WRXWHV�VHV�¿EUHV��
RIIHUWH��GpVDSSURSULpH��(WUH�GHV�vORWV�GH�UpVLGHQFH�GLYLQH��$VVXUHU�XQ�OLHX�j�'LHX��(WUH�YRXp��DYDQW�
WRXW��j�O¶DGRUDWLRQ��/DLVVHU�SHVHU�VXU�QRXV��MXVTX¶j�O¶pFUDVHPHQW��OH�P\VWqUH�GH�OD�YLH�GLYLQH��(WUH��
GDQV�OHV�WpQqEUHV�GH�O¶LJQRUDQFH�XQLYHUVHOOH��GHV�SULVHV�GH�FRQVFLHQFH�GH�'LHX��6DYRLU�TXH�Oj�HVW�
O¶DFWH�VDOYDWHXU�SDU�H[FHOOHQFH���FURLUH�GH�OD�SDUW�GX�PRQGH��HVSpUHU�SRXU�OH�PRQGH��DLPHU�SRXU�
OH�PRQGH��6DYRLU�TX¶XQH�PLQXWH�GH�YLH�FKDUJpH�GH�IRL��PrPH�GpSRXLOOpH�GH�WRXWH�DFWLRQ��GH�WRXWH�
H[SUHVVLRQ�SRVVqGH�XQ�JpQLH�GH� YDORULVDWLRQ��XQH�SXLVVDQFH� YLWDOH�TXH� WRXV�QRV�SDXYUHV�JHVWHV�
KXPDLQV�QH�SRXUUDLHQW�UHPSODFHU��

�/D�PrPH�DQQpH��HOOH�HQ�H[SULPH�XQ�DXWUH�YHUVDQW�GDQV��3RXUTXRL�QRXV�DLPRQV�OH�3qUH�GH�
)RXFDXOG��XQ�WUqV�EHDX�FKDSLWUH�±�³�&°XU�SODQWp�G¶XQH�FURL[�´�±�R��OD�IHPPH�G¶,YU\�FRP�
PHQWH�PDJQL¿TXHPHQW�OH�SUrWUH�GHV�WRXDUHJV���
&HWWH�FURL[��HOOH�HVW�YUDLPHQW�O¶D[H�GH�VRQ�F°XU��OH�SLYRW�VROLGH�DXWRXU�GXTXHO�VRQ�DPRXU�

XQLYHUVHO�YD�V¶RUGRQQHU��/H�PHVVDJH�TXH�QRXV�DYRQV�UHoX�GH�OXL�F¶HVW�OD�QpFHVVLWp�GH�FHW�D[H��
6DQV�OXL�QRWUH�FKDULWp�UHVWHUD�LQGp¿QLPHQW�DQpPLTXH��LQDFKHYpH��PXWLOpH��/D�FKDULWp�TXL�QH�
SRUWH�SDV�OD�FURL[�HQ�HOOH��EXWH�VDQV�FHVVH�VXU�G¶DXWUHV�FURL[��HOOH�WUpEXFKH��HOOH�UDPSH��/D�
FKDULWp�TXL�HVW�EUDQFKpH�VXU�OD�FURL[�D�FRPPH�G¶DYDQFH�HQMDPEp�O¶REVWDFOH��

�� 0��'HOEUrO��/D�MRLH�GH�FURLUH��6HXLO��3DULV�������S����
�� 0��'HOEUrO��&RPPXQDXWpV�VHORQ�O¶(YDQJLOH��6HXLO��3DULV�������S�����

*LOOHV�)UDQऊRLV
/¶(XURSH�HW�OH�ODQJDJH�GH�OD�P\VWLTXH���



���
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/D�FRQQDLVVDQFH�GH�O¶XQLRQ�P\VWLTXH�GH������SHUPHW�GH�PLHX[�FRPSUHQGUH�FH�TXL�VWUXF�
WXUH�WRXWH�O¶°XYUH�GH�0DGHOHLQH�'HOEUrO��HW�XQ�ODQJDJH�TXL�QH�FHVVH�GH�VH�GpSOR\HU��1RXV�
O¶DSHUFHYRQV�XQ�SHX�FH�VRLU��VDQV�SUpWHQGUH�HPEUDVVHU�WRXW�FH�GpSORLHPHQW��(OOH�D�WUqV�UDSL�
GHPHQW�GHV�FRQVpTXHQFHV��©�/H�VRO�IpFRQG�ª��SRXU�UHSUHQGUH�O¶H[SUHVVLRQ�GX����PDUV�������
FKDQWH�GDQV�O¶kPH���HQ�FH�PRLV�G¶RFWREUH�������DORUV�TX¶HOOH�pFULW�j�VRQ�FRQIHVVHXU��HOOH±
PrPH�HW�G¶DXWUHV�MHXQHV�¿OOHV�VH�UHJURXSHQW�GDQV�XQ�SURMHW�TXL�GpERUGH�OH�VFRXWLVPH�GDQV�
OHTXHO�OD�SOXSDUW�VRQW�HQJDJpHV��(OOHV�GpVLUHQW��VRXV�OD�KRXOHWWH�GH�O¶DEEp�/RUHQ]R��©�DFTXpULU�
XQH�YLH�FKUpWLHQQH�SOXV�LQWHQVH�G¶XQH�SDUW�SDU�XQH�IRUPDWLRQ�LQWpULHXUH�ª�HW�G¶DXWUH�SDUW�©�HQ�
UHQGDQW�GHV�VHUYLFHV�GH�FKDULWp�ª��/¶DPRXU�GH�PqUH�VH�FRQFUpWLVH�FKH]�0DGHOHLQH��6D�YRFD�
WLRQ�SHUPHW�j�G¶DXWUHV�YRFDWLRQV�GH�VH�FRQMRLQGUH�GDQV�XQ�pODQ�QRXYHDX��

���3DUROHV�SRXU�XQ�PLHX[�YLYUH�HQVHPEOH��9HLOOpH�G¶DUPHV������
�������DQV

0DGHOHLQH�'HOEUrO�GHYLQW�DVVLVWDQWH�VRFLDOH��/D�GpFLVLRQ�HQ�IXW�SULVH�GDQV�OD�IRXOpH�GHV�
pYpQHPHQWV�GH�������&¶HVW�XQ�pODQ�GH�FKDULWp��7HOOH�HVW�VD�SULqUH��DLQVL�TXH�QRXV�O¶DYRQV�YX��
7HOOH�HVW�VD�PpGLWDWLRQ�GH�OD�FKDULWp��TXL�OXL�¿W�pFULUH�HQ�RFWREUH������GDQV�XQ�DUWLFOH�GH�/D�
UHYXH�GHV� MHXQHV��DX�WHUPH�G¶XQH�VpULH�GH�UHSRUWDJHV�SUpVHQWDQW�FH�QRXYHDX�PpWLHU� ��©�/H�
VHUYLFH�VRFLDO�HVW�OD�UREH�QHXYH�GH�OD�FKDULWp��/D�FKDULWp�HVW�O¶kPH�GX�YUDL�VHUYLFH�VRFLDO�ª��
/¶XQ�Q¶DEVRUEH�SDV�O¶DXWUH��'¶XQH�SDUW��0DGHOHLQH�'HOEUrO�HXW�OH�VHQV�GH�O¶DFTXLVLWLRQ�GHV�
FRPSpWHQFHV�QpFHVVDLUHV�j�XQH�PLVH�HQ�°XYUH�FRQFUqWH��'¶DXWUH�SDUW��HOOH�HXW�OH�VHQV�GH�OD�
YpULWp���TXHOOH�HVW�O¶kPH�GX�VHUYLFH�TXH�MH�VXLV�HQ�WUDLQ�GH�YLYUH�"��
(OOH�HQWUHSUHQG�VD�IRUPDWLRQ�GpV������SDU�XQH�DQQpH�G¶pFROH�G¶LQ¿UPLqUH��DLQVL�TXH�FHOD�

VH�SUDWLTXD� ORQJWHPSV��HW� HOOH�REWLHQGUD� VRQ�GLSO{PH�HQ������DORUV�TX¶HOOH�H[HUFH�GHSXLV�
SOXVLHXUV�DQQpHV�GpMj��(OOH�IDLW�SDUWLH�GHV�SLRQQLqUHV�G¶XQ�PpWLHU�TXL�YD�FRQQDvWUH�OHV�JUDQGV�
ERXOHYHUVHPHQWV�GH�OD�FULVH�pFRQRPLTXH��GX�)URQW�SRSXODLUH��SXLV�GH�OD�JXHUUH��/D�VLWXDWLRQ��
SDUWLFXOLqUHPHQW�FHOOH�GHV�DQQpHV�GH�JXHUUH��IXW�WUqV�pSURXYDQWH�HW�VWLPXODQWH�SRXU�OHV�SOXV�
PRWLYpHV�GH�FHV�IHPPHV��,O�IDOODLW�UHFRQVWUXLUH�VDQV�DWWHQGUH��DLGHU�OHV�IDPLOOHV�HW�WURXYHU�OHV�
IRUFHV�YLYHV�TXL�PDQTXDLHQW�DX�SD\V��0DGHOHLQH�'HOEUrO�PRQWD�HQ�SUHPLHU�OLJQH�GXUDQW�WR�
XWHV�FHV�DQQpHV��(OOH�IXW�UHVSRQVDEOH�GHV�VHUYLFHV�VRFLDX[�GH�OD�PDLULH�G¶,YU\�GXUDQW�WRXWH�OD�
JXHUUH�HW�O¶DQQpH�TXL�VXLYLW��6D�SHQVpH��WUqV�pODERUpH��QRXV�HVW�SDUYHQXH�HW�D�pWp�SXEOLpH�GDQV�
OHV�WRPHV�9�HW�9,�GHV�°XYUHV�FRPSOqWHV��&DU�0DGHOHLQH�IXW�IRUPDWULFH�HQ�PrPH�WHPSV�TXH�
FRRUGLQDWULFH�GH�VHUYLFHV�VRFLDX[�HW�HQJDJpH�DX�SOXV�SUqV�GHV�IDPLOOHV��6HV�HQVHLJQHPHQWV�
SURIHVVLRQQHOV�DLQVL�TXH�VHV�SXEOLFDWLRQV�GH������������HW�������PpULWHQW�TX¶RQ�V¶\�DUUrWH��
/D�P\VWLTXH�FRQFHUQH�WRXW�XQ�SD\V�TX¶LO�IDXW�VDXYHU�HW�MH�YRXGUDLV�YRXV�PRQWUHU�FRPPHQW�
HOOH�WUDQVSDUDvW�GDQV�XQH�SHQVpH�GX�ERQKHXU�GHV�KRPPHV�GDQV�OD�FLWp��'DQV�XQ�FDGUH�SURIHV�
VLRQQHO�HW�FLYLO��0DGHOHLQH�V¶DGUHVVH�HQ������³�DX[�WUDYDLOOHXVHV�VRFLDOHV�́ ��/H�OLYUH�V¶LQWLWXOH�
9HLOOpH�G¶DUPHV�HW�IDLW�����SDJHV��,O�IXW�RXEOLp��$UUrWRQV�QRXV�VXU�GHV�H[WUDLWV�GH�FH�TX¶HOOH�
pFULW��&¶HVW�XQ� UHFXHLOOHPHQW�DYDQW� O¶DFWLRQ��XQH�YHLOOpH�DYDQW� OH�FRPEDW�� VHORQ� OH� WLWUH�GX�
OLYUH��(OOH�SUpFLVH���©�&¶HVW�DYHF�FHWWH�LQLWLDWLRQ�j�OD�VRXIIUDQFH�GX�WHPSV�SUpVHQW�TXH�QRXV�



���

)
QRXV�VRPPHV�UHFXHLOOLV�VXU�O¶DYHQLU�ª���(W���©�,O�IDOODLW�TXH�QRV�F°XUV�GH�IHPPHV�UHWURXYHQW�OD�
IRUPH�GX�FLHO��TX¶LOV�V¶pODUJLVVHQW�DVVH]�SRXU�SRXYRLU�FRPSUHQGUH�OD�WHUUH�HW�SRXYRLU�UHFHYRLU�
OH�FLHO�ª�����9RLFL�TXHOTXHV�OLJQHV�j�SURSRV�GX�VHUYLFH����

�6HUYLU�FH�Q¶HVW�SDV�WRXMRXUV�DYRLU�GH�O¶HQWKRXVLDVPH��-H�QH�YRXGUDLV�SDV�PpGLUH�GH�O¶HQWKRXVLDVPH��
PDLV�LO�IDXW�VDYRLU�HQ�PDQTXHU�HW�UHVWHU�IRUW��1H�FRPSWH]�SDV�VXU�OXL��3UHQH]�OH�TXDQG�LO�YLHQW�HW�V¶LO�
YLHQW���PDLV�PLVH]�VXU�OD�MRLH��-RLH�GH�FRQWLQXHU�XQH�WkFKH�FRPPHQFpH�GHSXLV�ORQJWHPSV�SDU�GHV�
IHPPHV�FRPPH�QRXV��-RLH�DXVVL�GH�GpFRXYULU�XQH�PLVVLRQ�j�SHLQH�pEDXFKpH��GHYLQpH�j�WUDYHUV�OHV�
EHVRLQV��j�WUDYHUV�OHV�TXHVWLRQV�TXL�GHPDQGHQW�XQH�UpSRQVH����

'HX[LqPH�FLWDWLRQ�j�SURSRV�GH� OD�GRXFHXU��XQ�GHV� WKqPHV�PDMHXUV�GH� OD� VSLULWXDOLWp�GH�
0DGHOHLQH�'HOEUrO��SOXV�SUpFLVpPHQW�O¶DSSHO�GH�-pVXV���©�9HQH]�j�PRL��«��MH�VXLV�GRX[�HW�
KXPEOH�GH�F°XU��ª
©�/D�GRXFHXU��GLW�HOOH��HVW�UDUHPHQW�O¶DSDQDJH�GHV�rWUHV�IDLEOHV�ª���3XLV�HOOH�GpFULW�OD�VLWXD�

WLRQ�GH�OD�)UDQFH���©�0DLQWHQDQW��FHWWH�EUXWDOLWp�GH�OD�YLH�HVW�SDUWRXW��GDQV�WRXWHV�OHV�FODVVHV��
GDQV�WRXWHV�OHV�QDWLRQV��&¶HVW�FH�TXL�UHQG�OHV�JHQV�VL�GpVHVSpUpV��0rPH�HQ�UrYH��PrPH�HQ�
IXPDQW�XQH�FLJDUHWWH��PrPH�HQ�SpGDODQW�VXU�OD�URXWH��LOV�QH�VDYHQW�SOXV�LPDJLQHU�XQ�SD\V��
TXHOTXH�SDUW��Q¶LPSRUWH�R��GDQV�OH�PRQGH��R��LOV�SRXUUDLHQW�WURXYHU�OD�GRXFHXU�GH�YLYUH���«��
&H�VRQW�GHV�JHQV�pFRUFKpV�YLIV�TX¶LO�IDXW�DERUGHU�DYHF�GRXFHXU��4X¶HVW�FH�TXH�F¶HVW�TXH�OD�
GRXFHXU�"�&¶HVW�MXVWHPHQW�FH�TXL�SHXW�WRXFKHU�VDQV�IDLUH�PDO�ª���
%UHI�FRPPHQWDLUH���FH�WRXFKHU�VDQV�IDLUH�PDO��RQ�SHQVH�j�O¶LQ¿UPLqUH�TXL�UHIDLW�XQ�SDQVH�

PHQW�DYHF�GRLJWp��0DLV�OH�WRXFKHU��F¶HVW�DXVVL�OD�SUpVHQFH��FHOOH�GHV�KRPPHV�HW�FHOOH�GH�'LHX��
7URLVLqPH�FLWDWLRQ��j�SURSRV�GH�O¶RSWLPLVPH�HW�GH�OD�FRQ¿DQFH���

�6R\H]�RSWLPLVWHV�HQ�JpQpUDO��PDLV�VR\H]�OH�DXVVL�HQ�GpWDLO���«��6R\RQV�RSWLPLVWHV�SRXU�FKDTXH�
rWUH�KXPDLQ�TXH�QRXV�VRPPHV�DSSHOpV�j�DLGHU��2K���-H�VDLV�ELHQ��FH�Q¶HVW�SDV�IDFLOH��0DLV�LO�HVW�XQH�
FKRVH�GRQW�QRXV�GHYULRQV�WRXMRXUV�QRXV�VRXYHQLU��F¶HVW�TXH�VL�O¶RQ�YRLW�GDQV�OD�YLH�WDQW�GH�JHQV�TXL�
RQW�JkFKp�OHXU�H[LVWHQFH��F¶HVW�TX¶LOV�Q¶DYDLHQW�SDV�WURXYp��SDU�DYDQFH��TXHOTX¶XQ�TXL�YHXLOOH�ELHQ�
OHXU�IDLUH�FRQ¿DQFH�����

(W�HQ¿Q�FHV�OLJQHV�PDJQL¿TXHV�H[WUDLWHV�G¶XQ�FKDSLWUH�VXU�O¶KXPLOLWp��
�
+XPLOLWp�HQ�IDFH�GX�MXJHPHQW�GHV�DXWUHV��$YRLU�GX�MXJHPHQW�F¶HVW�VDYRLU�UpXQLU�OHV�pOpPHQWV�GH�FH�
MXJHPHQW��OHV�GHPDQGHU�j�FHX[�TXL�VRQW�VXVFHSWLEOHV�GH�OHV�DYRLU��OHV�UHFHYRLU�GH�FHX[�TXL�SHXYHQW�
QRXV�OHV�GRQQHU��1RXV�PDQTXRQV�GH�MXJHPHQW�WRXWHV�OHV�IRLV�R���DX�OLHX�GH�QRXV�LQFOLQHU�GHYDQW�
FHWWH�YpULWp�TXL�VH�UHFRQVWLWXH�SRXU�QRXV��QRXV�OXL�SUpIpURQV�O¶DSSUpFLDWLRQ��OD�FHUWLWXGH�TXH�QRXV�
LQVSLUH�QRWUH�VHQVLELOLWp��

6¶LQFOLQHU��GLW�HOOH��GHYDQW�FHWWH�YpULWp�TXL�VH�UHFRQVWLWXH�SRXU�QRXV��2Q�UHWURXYH�LFL�O¶DU�
WLVWH�TXL��GDQV�VD�FRQIpUHQFH�GX����IpYULHU�������DQQRQoDLW�FHV�PRPHQWV�©�R��OH�SRqWH�QH�

�� 0�� 'HOEUrO��0DGHOHLQH� 'HOEUrO�� SURIHVVLRQ� DVVLVWDQWH� VRFLDOH�� �qPH� WRPH� GHV�¯XYUHV� FRPSOqWHV��
1RXYHOOH�&LWp��������S������

��� ,ELG���S������
��� ,ELG���S������
��� ,ELG���S������
��� ,ELG���S������
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FKHUFKH�SOXV�j�GLUH�TXHOTXH�FKRVH��PDLV�UHoRLW�HQ�WRXWH�KXPLOLWp��HQ�WRXW�DPRXU�XQ�UHÀHW�UD�
GLHX[�GRQW�VHV�EDOEXWLHPHQWV�SHXYHQW�UHVSOHQGLU�ª��&¶HVW�DXVVL�XQH�P\VWLTXH�GH�OD�FRQ¿DQFH���
©+XPLOLWp�G¶DYRLU�HQFRUH�FRQ¿DQFH�HQ�VRL�OH�MRXU�R��RQ�D�IDLW�XQH�JURVVH�JDIIH�ª����
0DGHOHLQH�'HOEUrO� pSRXVH� HW� GpERUGH� OH� FDGUH� GH� OD� VSpFLDOLVDWLRQ� SURIHVVLRQQHOOH�� /D�

IRUFH�GH�VRQ�XQLRQ�j�-pVXV�&KULVW�OD�SRUWH�YHUV�O¶XQLYHUVDOLWp��j�WUDYHUV�XQH�VLWXDWLRQ�SUpFLVH��
j�SUpVHQW�FHOOH�GH�OD�VRFLpWp�IUDQoDLVH�GXUDQW�OD�6HFRQGH�*XHUUH�0RQGLDOH��

���/H�SRVVLEOH�GH�'LHX������
���DQV

-¶DL�FKRLVL��SRXU�YRXV�LQWURGXLUH�j�OD�SpULRGH�OD�SOXV�DERQGDQWH�GH�O¶°XYUH�pFULWH�GH�0D�
GHOHLQH�'HOEUrO��XQ�WH[WH�SXEOLp��HW�RXEOLp��(OOH�O¶pFULYLW�DYHF�XQH�GH�VHV�FRPSDJQHV��OH�GRF�
WHXU�5D\PRQGH�.DQHO��©�/D�IHPPH��OH�SUrWUH�HW�'LHX�ª�IXW�SXEOLp�GDQV�/H�VXSSOpPHQW�GH�OD�
YLH�VSLULWXHOOH��HQ�PDL�������0DGHOHLQH�pWDLW�DORUV� LPPHUJpH�GDQV�GHV�GLDORJXHV�DYHF�GHV�
SDUWHQDLUHV�GH�SOXV�HQ�SOXV�QRPEUHX[�GH�OD�PLVVLRQ��&H�WH[WH�ODLVVH�SHUFHU�VRQ�H[SpULHQFH�
SHUVRQQHOOH�GHV�SRVVLEOHV�GH�'LHX�TXL�VH�UpDOLVHQW�DX�SODQ�GH�OD�IRL��(OOH�HW�VHV�pTXLSLqUHV�pWD�
LHQW�HQJDJpHV�GDQV�OH�FpOLEDW��-H�QH�WUDLWH�SDV�GH�FHWWH�TXHVWLRQ�HQ�WDQW�TXH�WHOOH��PDLV�D¿Q�GH�
PLHX[�FRPSUHQGUH�VRQ�HQJDJHPHQW�TXL�O¶DPqQHUD�j�GLUH�GDQV�9LOOH�PDU[LVWH��WHUUH�GH�PLVVLRQ�
TXH�©�$YHF�'LHX�SRVVLEOH��YR\H]�YRXV��WRXW�JDUGH�SRXU�QRXV�XQH�YDOHXU�SRVVLEOH�ª���
&HV�OLJQHV�SHXYHQW�VH�FRPSUHQGUH�FRPPH�XQH�PpGLWDWLRQ�GH�O¶$QQRQFLDWLRQ���

0DLV�FH�Q¶HVW�SDV�VXU�FH�SODQ�KXPDLQ�TXH�FHOXL�TXL�D�FKRLVL�OH�FpOLEDW�j�FDXVH�GX�5R\DXPH�GHV�
&LHX[�WURXYHUD�OD�VpFXULWp�YpULWDEOH�
&¶HVW�VXU�OH�SODQ�R��WRXV�OHV�³SRVVLEOHV´�GH�'LHX�VH�UpDOLVHQW��OH�SODQ�GH�OD�)RL��/H�&KULVW�D�GLW�TX¶j�
FHUWDLQV�FH�VDFUL¿FH�VHUDLW�GHPDQGp���LOV�O¶RQW�RIIHUW�HW�'LHX�O¶D�SULV�
¬�FDXVH�GX�5R\DXPH�GHV�&LHX[�j�LQVWDXUHU�HQ�HX[�HW�KRUV�G¶HX[�
6L�OHV�GLIIpUHQFHV�KXPDLQHV�TX¶HQWUDvQH�OHXU�pWDW�GH�YLH�H[LVWHQW��HOOHV�GHYLHQQHQW�WUqV�SHX�GH�FKRVH�
j�F{Wp�GH�FH�IDLW�GX�5R\DXPH�GHV�&LHX[�TXL�OHV�HQYDKLW�HW�OHV�IDLW�DXWUHV�
6L��GHYDQW�GHV�GLI¿FXOWpV�KXPDLQHV�VL�UXGHV�j�VROXWLRQQHU�LOV�VH�WRXUQHQW�GpVHPSDUpV�YHUV�OH�6HL�
JQHXU��SRVDQW�OD�FRQVWDQWH�LQWHUURJDWLRQ�GH�WRXWHV�OHV�LQFDUQDWLRQV�GX�&KULVW�HQ�QRXV���³&RPPHQW�
FHOD�VH�IHUD�W�LO�"�´�LOV�Q¶DXURQW�TX¶j�UHJDUGHU�YHUV�O¶(YDQJLOH�
,OV�\�YHUURQW�&HOXL�TXL�QRXV�D�FRPPDQGp�G¶rWUH�SDUHLOV�j�OXL�HW�TXL��+RPPH�SDUIDLW��SRUWDQW�DX�PD�
[LPXP�WRXW�FH�TXH�O¶KRPPH�D�GH�PHLOOHXU��VHPEOH�DYRLU�UpDOLVp�MXVTX¶j�O¶H[WUrPH�FH�TXH�OD�IHPPH��
HOOH�DXVVL��D�GH�PHLOOHXU��,OV�YHUURQW�OH�&KULVW�TXL�UpXQLW�WRXW�FH�TXL�pWDLW�VpSDUp��TXL�UHoRLW�WRXW�GH�VRQ�
3qUH�HW�TXL�GRQQH�WRXW�j�VHV�IUqUHV��OH�&KULVW�WHQGUH�FRPPH�XQH�PqUH�TXL�IDLW�UHSRVHU��TXL�QRXUULW��
TXL�FRQVROH��OH�&KULVW�TXL�GLW�³FHOXL�TXL�IDLW�OD�YRORQWp�GH�PRQ�SqUH��LO�HVW�PD�PqUH�HW�PRQ�IUqUH�HW�
PD�V°XU´��OH�&KULVW�KRPPH�TXL�VH�GRQQH�HQ�QRXUULWXUH�DX[�DXWUHV�KRPPHV�
>«@
,OV�QH�VRQW�SDV�GHV�PXWLOpV�PDLV�GHV�YRORQWDLUHV�G¶XQ�DXWUH�DPRXU�
4XDQG�LOV�VH�OLYUHURQW�j�'LHX�SRXU�FH�SHUSpWXHO�HQIDQWHPHQW�GHV�5DFKHWpV��LOV�DXURQW�WRXMRXUV�OD�
WHQWDWLRQ�G¶HQJHQGUHU�GHV�HQIDQWV�GRQW�LOV�FRQQDLVVHQW�OH�YLVDJH�
6¶LOV�V¶DUUrWHQW�j�FHWWH�IDPLOOH�UpGXLWH�TXH�OHXUV�\HX[�SHXYHQW�YRLU��LOV�PDQTXHURQW�OHXU�YRFDWLRQ�
&¶HVW�O¶(JOLVH�GH�GHPDLQ�TX¶LOV�GRLYHQW�SRUWHU�HQ�HX[��HQIDQWHU��QRXUULU��pGXTXHU�
/HV�YLVDJHV�TXL�OHV�HQWRXUHQW�QH�VRQW��HQ�Gp¿QLWLYH��TXH�OH�VLJQH�GH�FHWWH�pQRUPH�KXPDQLWp�SRXU�

��� ,ELG���S������HW�����
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ODTXHOOH�'LHX�D�GLODWp� HQ�HX[�GHV�HQWUDLOOHV� LPPHQVHV�FRPPH�VRQ�DPRXU��&¶HVW� FHWWH�KXPDQLWp�
WRXW�HQWLqUH�TXL�UpFODPH�OH�GRQ�GH�OHXU�YLH�FRPPH�'LHX�UpFODPH�G¶HX[�XQH�GLVSRQLELOLWp�WRXMRXUV�
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