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3UHVHQWH��SDVVDWR��IXWXUR

$QQL�ID��FRUUHYD�O¶DXWXQQR�GHO�������HUR�LQ�*HUPDQLD��D�&RORQLD��SHU�VHJXLUH�L�FRUVL�GL�
GRWWRUDWR� LQ�PXVLFRORJLD�� ,�SULPL�PHVL� LQ� WHUUD� UHQDQD�PL� ULPDVHUR� LPSUHVVL�QRQ� VROR�SHU�
O¶DEERQGDQ]D�GHOOH�SLRJJH��PD�DQFKH�SHU�LO�FRQWDWWR�GLUHWWR�FRQ�XQD�GLPHQVLRQH�GHOOD�YLWD�
PXVLFDOH�FRQRVFLXWD�VROR�VXL�OLEUL��R�SHU�VHQWLWR�GLUH��(UR�HQWUDWR�D�IDU�SDUWH�GHOO¶RUFKHVWUD�GHO�
&ROOHJLXP�0XVLFXP�GHOO¶8QLYHUVLWj�GL�&RORQLD��FKH�RJQL�JLRYHGu�VHUD�VL�ULWURYDYD�QHOO¶$XOD�
PDJQD�GHO�ORFDOH�,VWLWXWR�GL�0XVLFRORJLD��,O�SULPR�JLRYHGu�FL�DQGDL�SL��SHU�FXULRVLWj��H�SHU�
FHUFDUH�GL�VWULQJHUH�OH�GLVWDQ]H�FRQ�JOL�VWXGHQWL� WHGHVFKL��FKH�SHU�HIIHWWLYD�¿GXFLD�QHOO¶LQL�
]LDWLYD��'D�YLROLQLVWD� IRUPDWR� LQ� XQR�GHL� QRVWUL� FRQVHUYDWRUL�� HUR� VROLWR� DSULUH� OD� FXVWRGLD�
GHOOR�VWUXPHQWR�VROWDQWR�GLHWUR�HODUJL]LRQH�GL�XQ�VLD�SXU�PLQLPR�FRPSHQVR�HFRQRPLFR��0L�
VHPEUDYD�SHUWDQWR�EDO]DQD�O¶LGHD�GL�DQGDUH�D�GHOOH�SURYH�G¶RUFKHVWUD�VHQ]D�JXDGDJQDUH�XQ�
FHQWHVLPR��&RVu�SUHVL�SRVWR��VFHWWLFDPHQWH��DFFDQWR�D�VWXGHQWL�GL�PHGLFLQD��LQJHJQHULD��OHWWH�
UDWXUD��¿VLFD��GLOLJHQWHPHQWH�SURQWL�DG�HVHJXLUH�PXVLFKH�VLQIRQLFKH�GL�%HHWKRYHQ�H�%UDKPV��
$O�WHUPLQH�GHOOD�SURYD�L�UDJD]]L�GHOO¶RUFKHVWUD�H�LO�GLUHWWRUH�PL�LQYLWDURQR�D�EHUH�FRQ�ORUR�
XQD�ELUUD��³XQD´�VL�ID�SHU�GLUH���QHO�ORFDOH��VHPSUH�OR�VWHVVR��FKH�RJQL�JLRYHGu�VHUD�WHQHYD�DS�
SRVLWDPHQWH�ULVHUYDWL�GHL�WDYROL��VHPSUH�H�ULJRURVDPHQWH�JOL�VWHVVL��/¶HVSHULHQ]D�PL�SLDFTXH�
PROWR��YLYHUH�OD�PXVLFD�DO�GL�IXRUL�GHOOD�GLPHQVLRQH�SURIHVVLRQDOH��FRPH�ULWR�GL�ULFUHD]LRQH�
FXOWXUDOH�H�DJJUHJD]LRQH�VRFLDOH��8Q�IHQRPHQR�PROWR�GLIIXVR�LQ�*HUPDQLD��GRYH�¿RULVFRQR��
WUD�L�GLVSDUDWL�FRPSOHVVL�GLOHWWDQWLVWLFL��OH�RUFKHVWUH�VFRODVWLFKH�H�XQLYHUVLWDULH��VROR�D�&RORQLD�
VH�QH�FRQWDQR�FLUFD�VHVVDQWD��H�FHQWLQDLD�VRQR�L�FRUL�DPDWRULDOL�
,Q� ,WDOLD�� LQ� JHQHUDOH�� H� LQ� SDUWLFRODUH� QHOOD� VFXROD� H� QHOO¶XQLYHUVLWj�� OD� VLWXD]LRQH�GHOOD�

SUDWLFD�PXVLFDOH�FRPH�DWWLYLWj�VRFLDOH�H�FXOWXUDOH��VL�VD��q�EHQ�GLYHUVD��1RQ�FKH�PDQFKLQR�
LQL]LDWLYH�YDOLGH��QHJOL�XOWLPL�DQQL�QXPHURVL�DWHQHL�LWDOLDQL�KDQQR�YLVWR�OD�QDVFLWD�GL�JUXSSL�
PXVLFDOL�XQLYHUVLWDUL�GL�GLYHUVR�JHQHUH��DQFKH�SUHVVR�VLQJROL�GLSDUWLPHQWL�H�IDFROWj��FRVu�FRPH�
QHO�PRQGR�GHOOD�VFXROD�YDUL�LVWLWXWL�KDQQR�LQFRUDJJLDWR�OR�VYLOXSSR�GL�ODERUDWRUL�H�DWWLYLWj�SHU�
O¶HVHUFL]LR�GHOOD�PXVLFD�GD�SDUWH�GHJOL�DOXQQL��/H�QRYLWj�VXO�IURQWH�OHJLVODWLYR�VRQR�UDSSUHVHQ�
WDWH�GDO�GHFUHWR�)LRURQL��7XWWDYLD��QHO�FRPSOHVVR��O¶LQWHUR�PRYLPHQWR�LWDOLDQR�KD�DQFRUD�LO�FD�
UDWWHUH�GHOOD�VSHULPHQWDOLWj��H�PROWH�VRQR�OH�GLIIHUHQ]H�FKH��VX�TXHVWR�IURQWH��FL�VHSDUDQR�GDJOL�
DPPLUDWL�SDHVL�ROWUHPRQWDQL��6H�IRVVH�DOWULPHQWL��QRQ�VDUHPPR�TXL�SHU�TXHVWR�FRQYHJQR�
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&RQRVFLDPR�OH�UDJLRQL�VWRULFKH�FKH�UHQGRQR�OD�WUDGL]LRQH�PXVLFDOH�DPDWRULDOH�FRVu�¿RUHQ�
WH�QHO�FHQWUR�H�QHO�QRUG�(XURSD��SULQFLSDOPHQWH��LO�UXROR�DWWULEXLWR�DOOD�PXVLFD�GDOOD�ULIRUPD�
OXWHUDQD�H�OR�VYLOXSSR��DO�GL�Oj�GHOOH�$OSL��GHOOD�FLYLOWj�PXVLFDOH�ERUJKHVH�WUD�6HWWH�H�2WWR�
FHQWR��8Q¶DQWLFD�OHJLWWLPD]LRQH��VRFLDOH�H�FXOWXUDOH��FKH�KD�VSLQWR�OH�LVWLWX]LRQL�SUHSRVWH�DOOD�
SURJUDPPD]LRQH�GLGDWWLFD�D�ULFRQRVFHUH�LO�YDORUH�SHGDJRJLFR�GHOOD�PXVLFD�
0HQR�VDSSLDPR�� LQYHFH��GHOOH�PRWLYD]LRQL�VWRULFKH�FKH�KDQQR�¿Q�TXL�ULGRWWR�OD�PXVLFD�

SUDWLFD�LQ�XQD�SRVL]LRQH�FRVu�PDUJLQDOH�QHO�VLVWHPD�IRUPDWLYR�LWDOLDQR��&RPH�VL�q�GHWWR��KD�
VLFXUDPHQWH�DYXWR�XQ�UXROR��D�OLYHOOR�¿ORVR¿FR�VSHFXODWLYR��OD�VHFRODUH�VHSDUD]LRQH�GLDOHWWLFD�
WUD�WHRULD�H�SUDWLFD��WUD�DWWLYLWj�GHOOD�PHQWH�HG�HVHUFL]LR�DUWLJLDQDOH��(VVD�VIRFLD�LQ�XQD�SHUVL�
VWHQWH�VYDOXWD]LRQH�LQWHOOHWWXDOH�GHJOL�DVSHWWL�GL�PDQXDOLWj��PDWHULDOLWj�H�¿VLFLWj�GHOOD�PXVLFD��
VXOOD�TXDOH��DL�SULPL�GHO�1RYHFHQWR��KD�SUREDELOPHQWH�SHVDWR�DQFKH�O¶LQÀXHQ]D�GL�&URFH�H�
*HQWLOH��FKH�DWWHQGH��SHU�PROWL�YHUVL��GL�HVVHUH�SL��SUHFLVDPHQWH�HVDPLQDWD���7XWWDYLD��LO�YXRWR�
IRUPDWLYR�PXVLFDOH�FKH�KD�FDUDWWHUL]]DWR�¿QRUD�OD�VFXROD�LWDOLDQD�KD�DQFKH�XOWHULRUL�UDGLFL��
FRQFUHWDPHQWH�H�FURQRORJLFDPHQWH�LQGLYLGXDELOL��FKH�YDOH�OD�SHQD�GL�GLVRWWHUUDUH�H�SRUWDUH�
DOOD�OXFH�GHO�VROH�
/¶LGHD�GL� VFXROD� SXEEOLFD� LQ� VHQVR�PRGHUQR�KD�RULJLQH�QHOO¶2WWRFHQWR�� HG� q� SHUWDQWR� D�

TXHVWR�VHFROR�FKH�GHYH�ULYROJHUVL�LQ�SULPLV�OD�QRVWUD�DWWHQ]LRQH��'RSR�O¶8QLWj��L�OLFHL�FROOHJL�
GHO�5HJQR�G¶,WDOLD�HUHGLWDQR�SULQFLSDOPHQWH�GDOOH�SROLWLFKH�VFRODVWLFKH�GHO�SULPR�2WWRFHQWR�
JOL�LQGLUL]]L�GLVFLSOLQDUL��,O�FXUULFXOXP�QRQ�SUHYHGH�DOFXQ�LQVHJQDPHQWR�PXVLFDOH��FRVu�FRPH�
QRQ�OR�SUHYHGHYDQR�L�SURJUDPPL��PROWR�VLPLOL�LQ�TXHVWR�VHQVR��GL�VWDWL�LPSRUWDQWL�TXDOL�3LH�
PRQWH�H�5HJQR�GHOOH�'XH�6LFLOLH��'REELDPR�GXQTXH�LQWHUURJDUFL�VXOOH�UDJLRQL�GL�WDOH�DVVHQ]D��
/D�VFHOWD�GL�QRQ�LQVHJQDUH�OD�PXVLFD�QHOOH�VFXROH�GHVWLQDWH�D�IRUPDUH�O¶pOLWH��OD�FODVVH�GLULJHQ�
WH�GHOOD�QD]LRQH��OH�FXL�FRQVHJXHQ]H�SDJKLDPR�DQFRUD�RJJL��q�ULFRQGXFLELOH�D�GLYHUVL�IDWWRUL��
FKH�QRQ�VL�HVDXULVFRQR�QHO�JLj�ULFKLDPDWR�SULQFLSLR�GL�VFDUVD�FRQVLGHUD]LRQH�GHOOD�PXVLFD�
LQ�TXDQWR�DWWLYLWj�PDQXDOH��$OWULPHQWL�QRQ�VL�VSLHJKHUHEEH�FRPH�PDL�VLD�VWDWD�EDQGLWD�QRQ�
VROR�OD�SUDWLFD��PD�SXUH�O¶LQVHJQDPHQWR�PXVLFDOH�VWRULFR�H�WHRULFR��$�SHVDUH�VX�TXHVWD�VFHOWD�
FXUULFRODUH�HUDQR�DQFKH�DOFXQH�SURIRQGH�PRWLYD]LRQL�VRFLDOL�H�FXOWXUDOL�FRQ�FXL�OD�GLGDWWLFD�H�
OD�SHGDJRJLD�PXVLFDOL�GRYHYD�IDUH�L�FRQWL�
$Q]LWXWWR��O¶LGHD�FKH�OD�IRUPD]LRQH�GHOOH�FODVVL�GLULJHQWL�PDVFKLOL�GRYHVVH�DYHUH�XQR�VWDP�

SR�PLOLWDUH�R�FRPXQTXH�PLOLWDUHVFR��VHFRQGR�OD�SURYHUELDOH�IHUUHD�GLVFLSOLQD�LPSDUWLWD�H�RV�
VHUYDWD�QHL�FROOHJL�VFRODVWLFL�RWWRFHQWHVFKL��$FFDQWR�DOOH�PDWHULH�IRQGDPHQWDOL�GHOO¶LVWUX]LRQH�
FODVVLFD��WUD�OH�TXDOL�ODWLQR��OHWWHUDWXUD��VWRULD��JHRJUD¿D��PDWHPDWLFD��HFF������WURYDYDQR�SRVWR��
FRPH�LQVHJQDPHQWL�VXVVLGLDUL��GLVFLSOLQH�FRPH�OD�VFKHUPD��LO�EDOOR�H�LO�GLVHJQR��PD�QRQ�OD�
PXVLFD��6H�DFFHWWLDPR�VHQ]D�VIRU]R�FKH�LO�VDSHU�WLUDUH�GL�¿RUHWWR�H�LO�PXRYHUH�L�SL��QRWL�SDVVL�
GL�GDQ]D�IRVVHUR�WUD�OH�DELOLWj�GL�FXL�O¶XRPR�GDEEHQH�GHO�;,;�VHFROR�GRYHYD�GRWDUVL��SHU�SR�
WHUVL�EDWWHUH�LQ�GXHOOR�H�SDUWHFLSDUH�DOOH�GDQ]H�GL�VRFLHWj��IDFFLDPR�SL��IDWLFD�D�FRPSUHQGHUH�
SHUFKp�XQ�Vu�DO�GLVHJQR�H�XQ�QR�DOOD�PXVLFD��,Q�UHDOWj��LO�GLVHJQR�JRGHYD��DOOD�SDUL�GHOOH�DOWUH�
PDWHULH�FXUULFRODUL�RWWRFHQWHVFKH��GL�XQ�EDFNJURXQG�WHRULFR�SHGDJRJLFR�FKH�ULVDOLYD�DO�VHFROR�
;9,,,��2JQL�SURSRVWD�FXUULFRODUH�H�GLGDWWLFD�DFFROWD�QHOO¶2WWRFHQWR�HUD�VWDWD�SUHSDUDWD�QHO�
VHFROR�SUHFHGHQWH��GDOOD�GLVFXVVLRQH�FKH� L� OHWWHUDWL� VHWWHFHQWHVFKL�DYHYDQR�DYYLDWR� LQWRUQR�
DOOD�OLQJXD�QD]LRQDOH�H�FKH�SRL�DYHYD�DVVXQWR�FDUDWWHUL�LQQRYDWLYL�LQ�VHJXLWR�DQFKH�DOO¶LQWUR�
GX]LRQH�H�GLIIXVLRQH�GHOOD�WHRULD�VFLHQWL¿FD�QHZWRQLDQD��,QVLHPH�FRQ�XQD�PDJJLRU�SUHVHQ]D�
GL�PDWHULH� VFLHQWL¿FKH�� XQ� ULGLPHQVLRQDPHQWR� GHO� ODWLQR� HG� XQ� DWWHJJLDPHQWR� GL� DSHUWXUD�
YHUVR�LO�PRQGR�HFRQRPLFR�H�SURGXWWLYR��HUD�VWDWD�ULFKLHVWD�O¶LQWURGX]LRQH�GL�QXRYL�FRQWHQXWL��
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WUD�FXL�LO�GLVHJQR��&RVu�VL�HVSULPHYD�/XGRYLFR�$QWRQLR�0XUDWRUL�QHO�������QHO�6DJJLR�VXOOD�
SXEEOLFD�IHOLFLWj�

%HQ�SULYLOHJLDWD�GHH�GLUVL�TXHOOD�&LWWj��GRYH�FRO�QRPH�G¶8QLYHUVLWj�V¶LQVHJQDQR�GD�3URIHVVRUL�VDOD�
ULDWL�GDO�3ULQFLSH��R�GDO�3XEEOLFR�WXWWH�OH�6FLHQ]H��

/RGH�SDUWLFRODUH�PHULWHUHEEH�SRL�TXHO�SULQFLSH��FKH�LVWLWXLVVH

XQD�6FXROD�GL�'LVHJQR��D�FXL�FRQFRUUHVVHUR�L�3LWWRUL��$UFKLWHWWL��$UJHQWLHUL��*LRMHOOLHUL��0XUDWRUL��
)DOHJQDPL��HG�DOWUL��FKH�DEELVRJQDQR�GL�TXHVW¶$UWH�SH¶� ORUR� ODYRULHUL��6DUHEEH�EHQ¶LPSLHJDWR� LQ�
HVVD�LO�WHPSR��H�TXHVWR�SRWUHEEH�HVVHUH�QHO�GRSR�SUDQ]R�GHOOH�)HVWH��WHUPLQDWH�OH�VDFUH�IXQ]LRQL�
GHOOD�&KLHVD��&RQ�WDOH�DMXWR�FKL�QRQ�YHGH��FRPH�SL��DFFRQFLDPHQWH�FRVWRUR�SRWUHEEHUR�IRUPDUH�L�
ORUR�ODYRUL"�

/D�PXVLFD��DO�FRQWUDULR��IX�VRVWDQ]LDOPHQWH�HVWUDQHD�DOOD�VSHFXOD]LRQH�SHGDJRJLFD�GHJOL�
LQWHOOHWWXDOL�FKH�QHO�6HWWHFHQWR�VL�RFFXSDURQR�G¶LVWUX]LRQH�SXEEOLFD��1HVVXQR�GL�ORUR�ID�FHQQR�
DOOD�QHFHVVLWj�GL�XQ¶HGXFD]LRQH�PXVLFDOH�JHQHUDOLVWD��3HUFKp"�'REELDPR�FHUFDUH�XQD�ULVSRVWD�
DQFKH�D�TXHVWD�GRPDQGD��3UHQGLDPR�D�SUHFODUR�HVHPSLR�OR�VWHVVR�0XUDWRUL��3XU�HVVHQGRVL�
PROWR� RFFXSDWR� GHL� UDSSRUWL� WUD� SRHVLD�� GUDPPD� H�PXVLFD��0XUDWRUL� HVFOXGH� TXHVW¶XOWLPD�
GDOOH�GLVFLSOLQH�GHJQH�GL�HVVHUH�LQVHJQDWH�QHOOD�VFXROD�H�QHOO¶XQLYHUVLWj��6H�OHJJLDPR�TXDQWR�
HJOL�VWHVVR�VFULYH�VXOOD�PXVLFD�QHO�WUDWWDWR�'HOOD�SHUIHWWD�SRHVLD�LWDOLDQD���������SRVVLDPR�
SUHVXPHUH�OH�PRWLYD]LRQL�GHOOD�VFHOWD��0XUDWRUL�FRQVLGHUD�OD�PXVLFD�XQ�HOHPHQWR�PROOH�HG�HI�
IHPLQDWR��FKH�QHOO¶LPSHUDQWH�WHDWUR�PXVLFDOH�GHOO¶HSRFD�LQTXLQDYD�OD�EXRQD�SRHVLD��(UDQR�JOL�
DQQL�GHL�FDVWUDWL��GHL�YLUWXRVL�GL�FDQWR��H�VHPSUH�SL��³PXVLFD´�HTXLYDOHYD�D�GLUH�³PHORGUDP�
PD´��JHQHUH�VX�FXL�0XUDWRUL�URYHVFLD�XQD�VHULH�GL�SHVDQWL�DFFXVH��VRYHUFKLR�XVR�GHOO¶DUWL¿FLR�
FRQWUDSSXQWLVWLFR��WURSSR�PRUELGD�GXWWLOLWj�GHO�FDQWR�LQWHVVXWR�GL�³PLQXWLVVLPH�QRWH´��WLPEUR�
³GRQQHVFR´��QDWXUDOH�R�DUWHIDWWR��GHOOH�YRFL�GHL�FDQWDQWL��SURIXVLRQH�GL�DULHWWH�GLVSHQVDWULFL��
SDUROH�VXH��GL�³VPRGHUDWR�GLOHWWR´���6RQR��TXHVWL��FDSL�G¶LPSXWD]LRQH�FKH�ULWRUQDQR�VSHVVR�
QHOOD�OHWWHUDWXUD�VHWWHFHQWHVFD��QHO�VHJQR�GL�XQD�FRQGDQQD�PRUDOH�GHOOD�PXVLFD��VRSUDWXWWR�LQ�
UDJLRQH�GHOOD�VXD�IHPPLQLOH�H�FRUUXWWULFH�VHQVXDOLWj��&Lz�FRVWLWXu�HYLGHQWHPHQWH�OD�EDVH�GL�
XQD�SUHJLXGL]LDOH�HWLFR�UD]LRQDOLVWLFD�GL�OXQJR�FRUVR�FKH�RVWDFROz�O¶LQVHULPHQWR�GHOOD�SUDWLFD�
PXVLFDOH�WUD�OH�GLVFLSOLQH�LGRQHH�DOO¶HGXFD]LRQH�GHOOD�JLRYHQW��VWXGLRVD�
/¶2WWRFHQWR�ULSUHQGH�H�DPSOL¿FD�TXHVWL�SULQFLSL��FRQ�LO�ULVXOWDWR�FKH�OD�PXVLFD�SUDWLFD��DWWL�

YLWj�JLXGLFDWD�DSSXQWR�³PROOH�HG�HIIHPLQDWD´��QRQ�WURYD�VHGH�QHOO¶LPSLDQWR�FXUULFRODUH�GHOOH�
VFXROH�GHVWLQDWH�DOO¶HGXFD]LRQH�PDVFKLOH��DQ]L��SHU�PHJOLR�GLUH��D�XQ¶HGXFD]LRQH�³PDVFKLD´��
3LXWWRVWR��VHFRQGR�XQD�ULJLGD�GLVWLQ]LRQH�GL�JHQHUH��OD�PXVLFD�YLHQH�ULVHUYDWD�DOOD�IRUPD]LRQH�
GHO�VHVVR�IHPPLQLOH��FRHUHQWHPHQWH�FRQ�JOL�DVVXQWL�SUHFHGHQWL���$OOH�GRQQH�VL�FKLHGH�G¶LQFDU�

�� /��0XUDWRUL��'HOOD�SXEEOLFD�IHOLFLWj��RJJHWWR�GH¶�EXRQL�SULQFLSL��WUDWWDWR�GL�/RGRYLFR�$QWRQLR�0XUDWRUL�
ELEOLRWHFDULR�GHO�6HUHQLVVLPR�6LJQRU�'XFD�GL�0RGHQD��/XFFD�������S�����

�� ,YL��S������
�� &IU��LQ�SURSRVLWR��5��'L�%HQHGHWWR��3RHWLFKH�H�SROHPLFKH�LQ�/��%LDQFRQL�*��3HVWHOOL��D�FXUD�GL���6WRULD�

GHOO¶RSHUD�LWDOLDQD��7HRULH�H�WHFQLFKH��LPPDJLQL�H�IDQWDVPL��YRO��9,�GHOOD��('7��7RULQR�������SS��������
SS��������

�� ,Q�SURSRVLWR�VL�YHGD��WUD�JOL�DOWUL��LO�YROXPH�GL�6��6ROGDQL��D�FXUD�GL���/¶HGXFD]LRQH�GHOOH�GRQQH��6FXROD�
H�PRGHOOL�GL�YLWD�IHPPLQLOH�QHOO¶,WDOLD�GHOO¶2WWRFHQWR��)UDQFR$QJHOL��0LODQR������

/XFD�$YHUVDQR
/¶HVHUFL]LR�GHOOD�PXVLFD�QHOOH�VFXROH�H���
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QDUH�O¶RUQDPHQWR�GL�XQD�VRFLHWj�HOHWWD��VHQ]D�DVVXPHUH�UXROL�FKH�QH�VYLOLVFDQR�OD�IHPPLQLOLWj�
H��FRQ�TXHVWD��OD�FRQVXHWXGLQH�DOOD�VRWWRPLVVLRQH�DL�GRYHUL�FRQLXJDOL�H�GRPHVWLFL��,O�SUHJLX�
GL]LR�QHL�FRQIURQWL�GHOO¶DFFHVVR�GHOOH�UDJD]]H�D�XQD�FXOWXUD�³XJXDOH�D�TXHOOD�GHL�PDVFKL´�q�
SDOHVH��9LJH� OD� SUHRFFXSD]LRQH�GL� FRQWHQHUH� OD� IRUPD]LRQH� IHPPLQLOH� HQWUR�XQ�SHULPHWUR�
DFFXUDWDPHQWH�GHOLPLWDWR��WDOH�GD�JDUDQWLUH�DOOH�IDQFLXOOH�GHL�FHWL�PHGLR�DOWL�XQ�SHUFRUVR�VFR�
ODVWLFR�IXQ]LRQDOH�DO�ORUR�DGGHVWUDPHQWR�D�IDUH�EHOOD�¿JXUD�LQ�VRFLHWj��SLXWWRVWR�FKH�PLUDWR�D�
XQD�VLD�SXU�PLQLPD�HOHYD]LRQH�FXOWXUDOH��/H�DWWLYLWj�GL�PDJOLD��FXFLWR�H�ULFDPR�UDSSUHVHQWDQR�
O¶HOHPHQWR�FDUDWWHULVWLFR�GHOOD�VFXROD�IHPPLQLOH�H�FRQWULEXLVFRQR�QHOO¶2WWRFHQWR�D�PDQWHQHUH�
RSHUDQWH�OD�QHWWD�GLIIHUHQ]LD]LRQH�IUD�LO�SHUFRUVR�GL�DSSUHQGLPHQWR�VFRODVWLFR�ULVHUYDWR�DL�GXH�
VHVVL��$FFDQWR�DOOH�FLWDWH�GLVFLSOLQH��OH�FRVLGHWWH�³DUWL�GRQQHVFKH´��O¶RIIHUWD�IRUPDWLYD�FRP�
SUHQGH�VROLWDPHQWH�OR�VWXGLR�GHOOD�OLQJXD�IUDQFHVH��GHO�FDQWR�H�GHO�SLDQRIRUWH��LQGLVSHQVDELOL�
D�EHQ�¿JXUDUH�QHOOH�FRQYHUVD]LRQL�VDORWWLHUH�H�QHOOH�RFFDVLRQL�GL�PRQGDQR�LQWUDWWHQLPHQWR��
$QFKH�OH�VFXROH�IHPPLQLOL�SHU�L�FHWL�SL��EDVVL�RIIURQR�QRQ�GL�UDGR��HYHQWXDOPHQWH�VX�ULFKLH�
VWD��O¶LQVHJQDPHQWR�GHL�UXGLPHQWL�SUDWLFL�GHOOD�PXVLFD��VRSUDWWXWWR�GHO�FDQWR�H�GHO�SLDQRIRUWH��
(�TXL�VRQR�OH�UDGLFL�GHOO¶HFFH]LRQDOH�SUHVHQ]D�GHOOH�RUH�GL�PXVLFD�QHL�PRGHUQL�LVWLWXWL�SURIHV�
VLRQDOL�IHPPLQLOL��OD�PXVLFD�FRPH�RUQDPHQWR�GHO�JHQWLO�VHVVR�
3HU�WRUQDUH�DOO¶HGXFD]LRQH�PDVFKLOH��WUD�L�SRFKL�FROOHJL�FKH�QHO�;,;�VHFROR�RIIULYDQR�OD�SRV�

VLELOLWj�GL�XQ�DSSUHQGLPHQWR�SUDWLFR�GHOOD�PXVLFD�HUDQR�OH�VFXROH�JHVXLWLFKH��FKH�SHU�WUDGL]LRQH�
DWWULEXLYDQR�PROWD�LPSRUWDQ]D�DOOH�DWWLYLWj�WHDWUDOL�H�PXVLFDOL��/D�FLUFRVWDQ]D�ID�ULÀHWWHUH�VX�XQ¶XO�
WHULRUH�TXHVWLRQH��TXDOH�IX�OD�SRVL]LRQH�GHOOD�FKLHVD�ULJXDUGR�DOO¶HGXFD]LRQH�PXVLFDOH"�1RQ�q�TXH�
VWLRQH�GL�VFDUVR�ULOLHYR��VH�VL�FRQVLGHUDQR�OH�WUDGL]LRQDOL�UHOD]LRQL�WUD�LO�PRQGR�UHOLJLRVR�H�TXHOOR�
VFRODVWLFR��)RQGDPHQWDOH��SHU�OD�FKLHVD��HUD�QDWXUDOPHQWH�OD�SUDWLFD�GHO�FDQWR�VDFUR�H�OLWXUJLFR��FKH�
GRYHYD�HVVHUH�VYLOXSSDWD�DQFKH�QHOOD�FDSDFLWj�GL�OHJJHUH�L�WHVWL�ODWLQL��FRPH�DIIHUPD�DG�HVHPSLR�
3LHU�'RPHQLFR�6RUHVL��©4XDQGR� LO�JLRYDQH�VDUj�XQ�SR¶�SL��DYDQ]DWR� >QHOOR� VWXGLR�GHOO¶LWDOLD�
QR@��PL�FRQWHQWHUz�FKH�JOL�VL�SHUPHWWD�GL�OHJJHUH�LQ�ODWLQR�TXHOOH�FRVH�FKH�VL�VRJOLRQR�FDQWDUH�LQ�
&KLHVDª���4XDQWR�DOO¶DSSUHQGLPHQWR�GHOOD�SUDWLFD�PXVLFDOH�SURIDQD�QHOOH�VFXROH�JHQHUDOLVWH��SRV�
VLDPR�VXSSRUUH�OR�VWHVVR�DWWHJJLDPHQWR�GLI¿GHQWH�QXWULWR�GD�PROWL�LQWHOOHWWXDOL��FKH�VSHVVR��FRPH�
QHO�FDVR�GL�0XUDWRUL��HUDQR�DQFKH�HFFOHVLDVWLFL��$G�RJQL�PRGR�L�GDWL�GLVSRQLELOL�VXJJHULVFRQR�FKH�
O¶DSSUHQGLPHQWR�GL�DELOLWj�PXVLFDOL�IRVVH�DPPHVVR�VROR�VRWWR�VWUHWWR�FRQWUROOR�GHL�UHOLJLRVL��FRPH�
DYYHQLYD�DSSXQWR�QHOOH�VFXROH�JHVXLWLFKH��'¶DOWUD�SDUWH��OD�SUDWLFD�PXVLFDOH�SURIDQD��FKH�QHOO¶,WD�
OLD�GHO�6HWWHFHQWR�H�SL��DQFRUD�GHOO¶2WWRFHQWR�FRLQFLGHYD�SHUORSL��FRQ�OD�SUDWLFD�GHO�PHORGUDPPD��
HYRFDYD�LO�PRQGR�³DPRUDOH´�GHOOR�VSHWWDFROR�SURIHVVLRQDOH��IDWWR�GL�VWUXPHQWLVWL��FDQWRUL�H�FDQWD�
WULFL�GDL�FRVWXPL�GLVFXWLELOL�
$OOD�VYDOXWD]LRQH�VRFLDOH�H�FXOWXUDOH�GHOO¶HVHUFL]LR�GHOOD�PXVLFD��H�DOOD�FRQVHJXHQWH�HPDUJLQD�

]LRQH�GDO�PRQGR�GHOOD�VFXROD��FRQWULEXLYD�LQ¿QH�XQ�XOWHULRUH�HOHPHQWR��6L�WUDWWD�GL�XQ�IHQRPHQR�
QXRYR��¿QRUD�SRFR�VWXGLDWR��FKH�VL�PDQLIHVWD�QHO�FRUVR�GHOO¶2WWRFHQWR�
,O���JLXJQR�GHO�������LQ�VHJXLWR�DOO¶DJJUDYDUVL�GHO�SUREOHPD�GHO�YDJDERQGDJJLR��GHL�QDWL�IXRUL�

�� 3�'��6RUHVL��'HOO¶HGXFD]LRQH�GHO�SRSROR�PLQXWR��*DOHD]]L��0LODQR�������S������'L�6RUHVL��0RQGRYu�
�����3DULJL�������VL�ULFRUGDQR�DQFKH�XQD�JUDPPDWLFD�LWDOLDQD��,�UXGLPHQWL�GHOOD�OLQJXD�LWDOLDQD��0LOD�
QR��������XQ�WUDWWDWR�SHU�O¶HGXFD]LRQH�GHOOH�IDQFLXOOH��6DJJLR�VRSUD�OD�QHFHVVLWj�H�OD�IDFLOLWj�GL�DPPD�
HVWUDUH�OH�IDQFLXOOH��0LODQR�������H�XQD�UDFFROWD�GL�QRYHOOH�PRUDOL��1RYHOOH�SLDFHYROL�HG�LVWUXWWLYH�SHU�
IDYRULUH�O¶HGXFD]LRQH�GHOOD�QRELOH�JLRYHQW��GHOO¶XQR�H�GHOO¶DOWUR�VHVVR��9HQH]LD��������6XOOH�SRVL]LRQL�
GL�6RUHVL�H�GL�0XUDWRUL�FIU���WUD�JOL�DOWUL��0��*HFFKHOH��)HGHOL�VXGGLWL�H�EXRQL�FULVWLDQL��/D�³ULYROX]LRQH´�
VFRODVWLFD�GL�¿QH�6HWWHFHQWR�WUD�OD�/RPEDUGLD�DXVWULDFD�H�OD�6HUHQLVVLPD��0D]]LDQD��9HURQD������



��

,O
OHJJH�H�GHOO¶HGXFD]LRQH�H�GHOO¶DVVLVWHQ]D�GHJOL�RUIDQL�SRYHUL��)HUGLQDQGR�GL�%RUERQH�HPDQz�XQ�
GHFUHWR�FKH�LVWLWXLYD�QHOOH�SURYLQFH�GHO�5HJQR�GHOOH�GXH�6LFLOLH�VHL�VWDELOLPHQWL�GL�SXEEOLFD�SLHWj��
GHVWLQDWL�DG�DFFRJOLHUH�VLD�JOL�RUIDQL�H�L�EDPELQL�DEEDQGRQDWL��VLD�JOL�LQGLJHQWL�ELVRJQRVL��4XHVWL�
RUIDQRWUR¿�HGXFDYDQR�OD�PDJJLRU�SDUWH�GHL�IDQFLXOOL�DOOD�PXVLFD��L�UHVWDQWL�DOO¶HVHUFL]LR�GL�SUR�
IHVVLRQL�SHUORSL��DUWLJLDQDOL��D�WXWWL�YHQLYDQR�LPSDUWLWL�L�UXGLPHQWL�GHO�OHJJHUH�H�GHOOR�VFULYHUH��
/D�SUHVHQ]D�GHOOD�PXVLFD�QHO�SLDQR�GLGDWWLFR�GHJOL� LVWLWXWL�GL�EHQH¿FHQ]D�KD��FRP¶q�QRWR��XQD�
OXQJD�WUDGL]LRQH��UDGLFDWD�HVHPSODUPHQWH�QHJOL�DQWLFKL�FRQVHUYDWRUL�QDSROHWDQL�H�YHQH]LDQL��/¶LQ�
VHJQDPHQWR�PXVLFDOH�VRGGLVIDYD�DOOR�VWHVVR�WHPSR�HVLJHQ]H�GLYHUVH��IDYRULYD�OD�VRFLDOL]]D]LRQH�
GHJOL�DOOLHYL�QHO�SLDFHYROH�HVHUFL]LR�GHOOD�PXVLFD�G¶LQVLHPH��RIIULYD�ORUR�XQ�PHVWLHUH�VLFXUR�GL�FXL�
SRWHU�YLYHUH�LQ�VHJXLWR��IXRUL�GDJOL�RVSL]L��VRSUDWWXWWR�JDUDQWLYD�DJOL�LVWLWXWL�GHOOH�FRVSLFXH�HQWUDWH�
¿QDQ]LDULH��LQVLHPH�FRQ�XQD�EXRQD�SXEEOLFLWj�HVWHUQD��RWWHQXWH�WUDPLWH�OH�FRVLGGHWWH�³XVFLWH´�GHJOL�
RUIDQHOOL��FKH�SUHVWDYDQR�VHUYL]L�PXVLFDOL�QHOOH�FHULPRQLH�FLYLOL�H�UHOLJLRVH�GHL�ULVSHWWLYL�FLUFRQGD�
UL��$�TXHVWH�VWRULFKH�UDJLRQL�VL�DJJLXQJHYD�RUD�XQ�QXRYR�HOHPHQWR��QHL�SULPL�DQQL�GHOO¶2WWRFHQWR�
HUDQR�LQ�IRUWH�LQFUHPHQWR��VLD�GL�QXPHUR�FKH�GL�RUJDQLFR��OH�EDQGH�PLOLWDUL��3HUWDQWR�QHJOL�RVSL]L�
SURYLQFLDOL�GHO�5HJQR�GHOOH�GXH�6LFLOLH�O¶LQVHJQDPHQWR�GHOOD�PXVLFD��ULYROWR�SDUWLFRODUPHQWH�DJOL�
VWUXPHQWL�D�¿DWR�H�D�SHUFXVVLRQH��VHUYLYD�DQFKH�H�VRSUDWWXWWR�D�IRUQLUH�QXRYH�UHFOXWH�DL�FRPSOHVVL�
VWUXPHQWDOL�GHOO¶DUPDWD�ERUERQLFD��,O�OHJDPH�GL�WDOL�LVWLWXWL�FRQ�O¶HVHUFLWR�HUD�GXQTXH�PROWR�VWUHWWR��
DQFKH�DO�GL�Oj�GHOOH�UDJLRQL�PXVLFDOL��LO�JRYHUQR��WRJOLHQGR�GDOOD�VWUDGD�JOL�HVSRVWL�H�JOL�RUIDQHOOL��
LQWHQGHYD�QRQ�VROWDQWR�ULVROYHUH�XQ�SUREOHPD�XPDQR�H�GL�RUGLQH�SXEEOLFR��PD�DQFKH�SUHSDUDUH�
QXRYL�VROGDWL�FKH��SHU�ULFRQRVFHQ]D�H�JUDWLWXGLQH��VHUYLVVHUR�SRL�IHGHOPHQWH�OD�FRURQD��4XHVWR�
QXRYR�WLSR�GL�RUIDQRWUR¿R�PXVLFDOH�LEULGDYD�O¶DQWLFR�PRGHOOR�GHO�FRQVHUYDWRULR�UHOLJLRVR�GL�EH�
QH¿FHQ]D�FRQ�TXHOOR�QXRYR�GHO�FROOHJLR�PLOLWDUH���6LPLOL� LVWLWXWL�VL�GLIIXVHUR�QRQ�VROR�QHO�6XG�
,WDOLD��PD�DQFKH�QHOOH�UHJLRQL�GHO�&HQWUR�H�GHO�1RUG��LQWHVVHQGR�VWUHWWH�UHOD]LRQL�FRQ�LO�WHUULWRULR�
VX�FXL�LQVLVWHYDQR��$O�WHUPLQH�GHOO¶DSSUHQGLVWDWR�PROWL�DOXQQL�GHJOL�RUIDQRWUR¿�WURYDYDQR�LPSLHJR�
QRQ�VROR�QHOOH�EDQGH�FLYLOL�H�PLOLWDUL��PD�DQFKH�QHOOH�RUFKHVWUH�GHL�WHDWUL�PXQLFLSDOL��3HU�TXDQWR�
FRQFHUQH�LQ�JHQHUDOH�LO�UDSSRUWR�FRQ�LO�FRHYR�FRQWHVWR�VWRULFR�FXOWXUDOH��OH�DWWLYLWj�GLGDWWLFKH�GL�
TXHVWL�LVWLWXWL�HUDQR�DWWHVWDWH�VX�XQD�OLQHD�WUDGL]LRQDOLVWD��9LJHYD�LQ�VLQWHVL�OD�YHFFKLD�FRQFH]LRQH�
GHO�PXVLFLVWD�DUWLJLDQR��FKH�SHU�FRQVDSHYROH�VFHOWD�SROLWLFD�QRQ�GRYHYD�DYHUH�OD�EHQFKp�PLQLPD�
DVSLUD]LRQH�D�XQD�VHULD�IRUPD]LRQH�FXOWXUDOH��$�6DOHUQR��QHO�QRYHPEUH�GHO�������VL�VWLODYD�DG�
HVHPSLR�XQD�UHOD]LRQH�SROLWLFD�VXOOR�VWDWR�GHO�ORFDOH�FROOHJLR�FKH�LOOXPLQD�LO�UHWURWHUUD�LGHRORJLFR�
GHOO¶HVHUFL]LR�GLGDWWLFR�QHJOL�RUIDQRWUR¿�

/¶LQVHJQDPHQWR�SDUH�VLD� IDOVDWR�QHOOR� VFRSR�GHOOD� LVWLWX]LRQH�GHOO¶2UIDQRWUR¿R��FKH�PXRYH�SUH�
FLVDPHQWH�GDO�SURSRVLWR�GL�VRYYHQLUH�DL�ELVRJQL�GH¶�PLVHUL��H�FUHDUH�DOOD�6RFLHWj�EXRQL�DUWHJLDQL��
0HUDYLJOLD�SHUFLz�RVVHUYDUH�FKH�PROWL�DOXQQL�VRQR�DIIDWWR�GHVWLQDWL�DOOR�VWXGLR�GHOOH�OHWWHUH�GHOOH�
VFLHQ]H�VHQ]D�GHGLFDUVL�DG�DUWH�YHUXQD��Ê�YHUR�FKH�XQ�HOHWWR�LQJHJQR�GL�JLRYDQH�GL�JUDQGL�VSHUDQ]H�
PHULWD�HVVHUH�FROWLYDWR�D�PLJOLRUH�VLWXD]LRQH�VRFLDOH��PD�TXHVWR�GRYUHEEH�HVVHUH�XQD�UDUD�HFFH]LR�
QH�FKH�QRQ�VL�q�YHUL¿FDWD��H�QRQ�XQD�FODVVL¿FD�DELWXDOPHQWH�H�SHU�VLVWHPD�VFHOWD��Ê�VXI¿FLHQWH�FKH�
JLRYDQL�DUWHJLDQL�VLDQR�LVWUXLWL�QHO�OHJJHUH�H�VFULYHUH��QHOOD�JUDPPDWLFD��QHOOD�JHRJUD¿D�HOHPHQWDUH��
QHOO¶DULWPHWLFD�H�QHO�GLVHJQR�OLQHDUH��

�� &IU��/��$YHUVDQR��/D�VFXROD�GL�PXVLFD�GHOO¶2UIDQRWUR¿R�SURYLQFLDOH�GL�6DOHUQR�QHO�;,;�VHFROR��LQ�©$F�©$F�$F�
FDGHPLH�H�6RFLHWj�¿ODUPRQLFKH��6WXGL�H�ULFHUFKHª��YRO��,9�������>PD�����@��SS�������
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/¶HVHUFL]LR�GHOOD�PXVLFD�QHOOH�VFXROH�H���
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/D�VWHVVD�VWUXWWXUD�DUFKLWHWWRQLFD�GL�TXHVWL�FROOHJL��¿VLFDPHQWH�UHFLQWDWL��JHQHUDYD�LQROWUH�
XQD� IRUPD�GL� VSLFFDWD� LPSHUPHDELOLWj�DL�FRQWDWWL� H�DJOL� VWLPROL�HVWHUQL��XQ� LVRODPHQWR�FKH�
FRQGXFHYD� JOL� DOXQQL� YHUVR� XQD� VSLFFDWD� DXWRUHIHUHQ]LDOLWj��/¶LQWURGX]LRQH� GL� QXRYD� OLQID�
FXOWXUDOH�HUD�SURJUDPPDWLFDPHQWH�EDQGLWD��8Q�UHJRODPHQWR�GHO������SUHVFULYHYD�DL�PDHVWUL�
GHOOH�DUWL�GL�©QRQ�SHUPHWWHUVL�LQ�YHUXQ�FDVR��Qp�HVVL��Qp�L�ORUR�GLSHQGHQWL��GL�FRPSUDU�UREH�GD�
JOL�R�SHU�JOL�DOXQQL��GL�SURFXUDU�ORUR�OLEUL�R�VWDPSDWL��H�GL�SUHVWDUVL�DOO¶LQWURGX]LRQH��R�ULFDSLWR�
GL�OHWWHUH�H�GL�DOWURª��(FFR�FRPH�O¶HVHUFL]LR�PXVLFDOH�YHQLYD�FRQ¿QDWR�LQ�VH�VWHVVR��ULQFKLXVR�
LQ�LVWLWX]LRQL�GHVWLQDWH�D�LQQDO]DUH�VWHFFDWL�DQFRUD�HVLVWHQWL�WUD�FXOWXUD�H�SUDWLFD�GHOOD�PXVLFD�
(PHUJH� LQROWUH�XQ�GDWR�PROWR�ULOHYDQWH�GDO�SXQWR�GL�YLVWD�GHOOD�FRQQRWD]LRQH�FLYLOH�GHO�

PXVLFLVWD� SUDWLFR�� QHOO¶,WDOLD� GHOO¶2WWRFHQWR� H�¿Q�GHQWUR� DO�1RFHYHQWR�� VDSHU� VXRQDUH� XQR�
VWUXPHQWR�FKH�QRQ�IRVVH�LO�SLDQRIRUWH�VLJQL¿FDYD�FRQ�EXRQD�SUREDELOLWj�SURYHQLUH�GD�XQR�GL�
TXHVWL�RUIDQRWUR¿��'L�TXL�O¶LGHQWL¿FD]LRQH�GHOOD�¿JXUD�GHOOR�VWUXPHQWLVWD�FRQ�XQ�LQ¿PR�JUDGR�
GHOOD�VFDOD�VRFLDOH�
3HU�FKLXGHUH�FRQ�LO�SDVVDWR��GRYUHPPR�RJJL�IDUH�WXWWR�LO�SRVVLELOH�SHU�GLIIRQGHUH�OD�SUDWLFD�

H�OD�FRQRVFHQ]D�GHOOD�PXVLFD�WUD�L�JLRYDQL��,Q�TXHVWR�VHQVR�OH�VFXROH�H�OH�XQLYHUVLWj�VRQR�LQ�
JUDGR�GL�IRUQLUH�XQ�FRQWULEXWR�PROWR�LPSRUWDQWH��2OWUH�DG�RIIULUH�L�WUDGL]LRQDOL�FRUVL�PXVLFROR�
JLFL��JOL�DWHQHL�SRVVRQR�RSHUDUH�DQFKH�QHO�VHQVR�GL�XQ�RULHQWDPHQWR�PXVLFR¿OR�GHL�ULWPL�GHOOD�
YLWD�VWXGHQWHVFD��LQ�VWUXWWXUH�WLSR�FDPSXV�R�FROOHJLR�VDUHEEH�RSSRUWXQR�RUJDQL]]DUH�UHJRODUL�
DWWLYLWj�PXVLFDOL�GL�YDULR�JHQHUH��IDFHQGR�FRQWR�VX�XQ�YDVWLVVLPR�EDFLQR�GL�VWXGHQWL�DQFKH�GL�
DOWUH�GLVFLSOLQH��PD�LQWHUHVVDWL�R�LQWHUHVVDELOL�D�SURJHWWL�GL�FDUDWWHUH�PXVLFDOH�
3HU�TXDQWR�ULJXDUGD�OH�VFXROH�GHL�YDUL�RUGLQL�H�JUDGL��LO�IXWXUR�PXVLFDOH�VHPEUD�XQ�SR¶�SL��

URVHR��GRSR�OH�UHFHQWL�LQL]LDWLYH�OHJLVODWLYH��0D�VHUYH�OD�FRQVDSHYROH]]D�FKH�OH�VWRUWXUH�FXU�
ULFRODUL�FKH�KDQQR�¿Q�TXL�SHQDOL]]DWR�OD�PXVLFD�VRQR�VROR�DSSDUHQWHPHQWH�LPPRWLYDWH��/H�
UDJLRQL�GL�WDOH�HPDUJLQD]LRQH��DEELDPR�YLVWR��QRQ�VRQR�VXSHU¿FLDOL��PD�UDGLFDOPHQWH�SURIRQ�
GH��H�QRQ�FRLQFLGRQR�SHU�QXOOD�FRQ�XQ�SULQFLSLR�GL�VYDOXWD]LRQH�GHOOD�PXVLFD��0L�SDUH�LQIDWWL�
GL�SRWHU�DIIHUPDUH�FKH�OD�VFXROD�H�O¶XQLYHUVLWj�GHJOL�VWDWL�GHOO¶2WWRFHQWR��VHJXLWL�D�UXRWD�GDOOD�
JLRYDQH�GHPRFUD]LD�LWDOLDQD��DEELDQR�HVFOXVR�OD�PXVLFD�QRQ�SHUFKp�OD�FRQVLGHUDVVHUR�GL�SRFR�
YDORUH��PD�SURSULR�SHU�OD�UDJLRQH�RSSRVWD��O¶KDQQR�VWLPDWD�WURSSR��YL�KDQQR�LQWUDYLVWR�FLRq�XQ�
IRUWH�SRWHQ]LDOH�GL�GHVWDELOL]]DQWH�VHQVXDOLWj��H�FRQVHJXHQWHPHQWH�QH�KDQQR�WHPXWR�O¶HIIHWWR��
1RQ�q�XQ�FDVR�FKH�OH�EDQGH�PXVLFDOL�FLYLOL�GHOO¶2WWRFHQWR��FRPH�q�VWDWR�SURYDWR�LQ�VWXGL�ORFDOL�
H�UHJLRQDOL��IRVVHUR�FXOOD�GL�LGHDOL�FDUERQDUL��H�FKH�L�UHJQDQWL��SHU�FRQWUROODUQH�O¶D]LRQH��YL�
LQ¿OWUDVVHUR�PXVLFLVWL�D�ORUR�IHGHOL��IRUPDWL�QHL�FLWDWL�RUIDQRWUR¿�PLOLWDUL�
3HU� FRQFOXGHUH�� 6YDOXWD]LRQH� GHOOD� PDQXDOLWj� DUWLJLDQDOH�� PRUDOLVPR� ODLFR� H� FDWWROLFR��

PDVFKLOLVPR��HGXFD]LRQH�SDUD�PLOLWDULVWLFD��GHJUDGD]LRQH�VRFLDOH�GHOOD�¿JXUD�GHO�PXVLFLVWD��
WXWWR�FLz�KD�FRVWLWXLWR�XQ�FRFNWDLO�FRVu�DPDUR�H�SRWHQWH�FKH�DOOD�¿QH�YLHQH�TXDVL�GD�FKLHGHUVL�
QRQ�WDQWR�SHUFKp�OD�PXVLFD�VLD�PDUJLQDOH�QHOOD�VFXROD�H�QHOOD�VRFLHWj�LWDOLDQH��PD�FRPH�PDL�
LQ� ,WDOLD� FL� VLD� DQFRUD� TXDOFXQR� FKH� OD� SUDWLFKL�� 6FKHU]L� D� SDUWH�� TXHVWR� LQVLHPH�GL� IDWWRUL�
UDSSUHVHQWD�XQD�VRUWD�GL�FRQYLWDWR�GL�SLHWUD�VHGXWR�TXL��WUD�QRL��8Q�QRGR�LUULVROWR�FKH�VWULQJH�
O¶LQFRQVFLR�VWRULFR�FXOWXUDOH�GHOOD�QD]LRQH��$�VFHQDUL�PXWDWL�� LO�QRVWUR�FRPSLWR�q�TXHOOR�GL�
DFTXLVLUH�FRQVDSHYROH]]D�GL�TXHVWH�DQWLFKH�LSRWHFKH�FXOWXUDOL��5LXVFLUH�D�ULVFDWWDUOH�VLJQL¿�
FKHUj�SRWHU�DI¿GDUH�OD�EXRQD�IRUPD]LRQH�GHOO¶LQGLYLGXR�H�GHOOD�VRFLHWj�DQFKH�DOOD�IRU]D�GHOOD�
PXVLFD��$OORUD�VDUHPR�¿QDOPHQWH�PDWXUL�SHU�ULDEEUDFFLDUQH�LO�SLDFHUH�


