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(FFR� LO� SULPR�QXPHUR� GL� XQD� ULYLVWD� FXOWXUDOH� GDO� WLWROR� ©7HUURLUVª���8QD� ULYLVWD� WUL�
PHVWUDOH��9L� WURYHUHWH� VWXGL� LQWHUGLVFLSOLQDUL� VX� XQ� WHPD�� XQ� DPELWR� R� XQD� UHJLRQH�� /D�
FDWHJRULD�GRPLQDQWH��DVVLHPH�PHWDIRUD�H�PHWRQLPLD��Gj� LO�QRPH�DO�SHULRGLFR�� ,O�FRQWH�
QXWR�FRPSUHQGHUj��LQROWUH��GRVVLHUV�GL�LQIRUPD]LRQH�FULWLFD��DUWLFROL�GHVWLQDWL�D�VXVFLWDUH�
GLVFXVVLRQL� R� GLEDWWLWL� SHU� OH� TXHVWLRQL� VROOHYDWH� R� SHU� O¶DXGDFLD� GHOOH� SURSRVWH�� LQ¿QH�
QRWH�GL�OHWWXUD�H�GL�FULWLFD�G¶DUWH��/D�ULYLVWD�VL�ULYROJH�LQQDQ]LWXWWR�D�FKL�GHVLGHUL�XQLUH�OD�
FRQRVFHQ]D�H�O¶DQDOLVL�GHOOH�UHDOWj�SL��FRQFUHWH�GHOOD�QRVWUD�VRFLHWj�FRQ�OD�FRVFLHQ]D�GHL�
SUREOHPL�H�GHOOH�V¿GH�FKH�GHFLGRQR�OD�QRVWUD�VRSUDYYLYHQ]D�H�LO�QRVWUR�IXWXUR��/D�ULYLVWD�
VL�UDVVHJQD�LQ�DQWLFLSR�D�HVVHUH�WUDVFXUDWD�GD�FKL�QRQ�FHUFKL�DOWUR�FKH�GLYHUVLYL�R]LRVL�R�OD�
FRQIHUPD�GHL�SURSUL�SUHJLXGL]L�H�GHOOH�SURSULH�SDVVLRQL��©7HUURLUVª�YXROH�LQGXUUH�D�SHQ�
VDUH��6RSUDWWXWWR��D�YRVWUD�UDVVLFXUD]LRQH��QRQ�LPPDJLQDWHYL�FKH�HVLELUHPR�XQ�OLQJXDJJLR�
HVRWHULFR��ULVHUYDWR�D�XQ�FLUFROR�GL�LQL]LDWL��GL�FXL�SXUWURSSR�QRQ�IDWH�SDUWH�R�FRQ�FXL�SHU�
IRUWXQD�QRQ�DYHWH�QLHQWH�D�FKH�VSDUWLUH��1RQ�YH�OD�FDYHUHWH�WDQWR�IDFLOPHQWH��/¶HVSHULHQ�
]D�GHJOL�XOWLPL�WUH�R�FLQTXH�GHFHQQL�KD�LPSUHVVR�LQ�QRL��D�IRU]D�GL� ODFULPH�H�VDQJXH��OD�
FRQYLQ]LRQH�FKH�LO�SHQVLHUR�q�XQ�SUREOHPD�SROLWLFR��LQ�FXL�VL�JLRFD�OD�YLWD�GL�FLDVFXQR�H�GL�
WXWWL��GHJOL�LQGLYLGXL�H�GHOOH�FROOHWWLYLWj��$EELDPR�LPSDUDWR�D�QRVWUH�VSHVH�FKH�O¶DVVHQ]D�
GL�SHQVLHUR�GHYH�HVVHUH�WHPXWD�SL��GHOOD�PDOYDJLWj��GHOOD�VWXSLGLWj�R�GHOO¶LJQRUDQ]D�SL��
HYLGHQWL��(VVD�q�FRPSDWLELOH�FRQ�PROWH�YLUW��H�TXDOLWj��FRQ�DPSLH�FRQRVFHQ]H��SHU¿QR�FRQ�
PROWD�LQWHOOLJHQ]D��7XWWDYLD�HVVD�LVWDXUD�OD�EDQDOLWj�GHO�PDOH��GHOO¶LQXPDQLWj�H�GHOO¶DVVXU�
GLWj��HOHYDWH�DO�UDQJR�GL�PDQLIHVWD]LRQL�GHOOD� OHJJH�IHUUHD�GHOOD�QDWXUD�R�GHOOD�VWRULD��GL�
SRWHQ]H�VRYUXPDQH��GL�XQ�GHVWLQR�FLHFR��'RYH�VRQR�L�PRVWUL�H�JOL�LGLRWL��QHOOD�VFKLHUD�GHOOH�
pOLWHV�H�GHOOH�³JXLGH´�FKH�FL�KDQQR�SRUWDWR�DOOD�IDPH��DOO¶HVLOLR��DOO¶HFDWRPEH�H�DOO¶DELH�
]LRQH� GHOOD�PLVHULD� H� GHOO¶DVVLVWHQ]D� LQWHUQD]LRQDOH"� 6RQR� JHQWH� GL� EXRQD� FRPSDJQLD��
GRWDWL� G¶DVWX]LD�� SLHQL� GL� ULVRUVH� H� GL� VDSHUL��1RQ� ELVRJQD� QHSSXUH� HVLWDUH� DG� DFFRUGDU�
ORUR�JHQHURVDPHQWH�XQ¶LQWHOOLJHQ]D�VXSHULRUH�FKH��QHOO¶DPELWR�GL�UHOD]LRQL�XPDQH�EUHYL��
GLPRVWUD�VHQVR�GHOO¶RSSRUWXQLWj�H�SDGURQDQ]D�GHOOH�WDWWLFKH�RIIHQVLYH��DWWDFFDUH��VRUSUHQ�
GHUH��¿QJHUH��LQJDQQDUH��IRU]DUH��H�GLIHQVLYH��SURWHJJHUVL��SDUDUH��ULEDWWHUH��VFKLYDUH«���
LQ�YLVWD�GL�VRSUDYYLYHUH��GL�DFFDSDUUDUVL�LO�SRWHUH�H�LO�VRVWHQWDPHQWR��5DUL�VRQR�L�GLULJHQWL�
FKH�SDVVDQR�SHU�IROOL��,O�FRPSRUWDPHQWR�DELWXDOH�GHOOD�PDJJLRU�SDUWH�GL�ORUR�VHPEUD�QRU�
PDOH��7XWWDYLD��FRPH�QHJDUH�FKH�LO�FXOPLQH�GL�YLROHQ]D�FKH�VXELDPR�QRQ�VLD�RSHUD�ORUR"�Ê�

�� +R�VFHOWR�TXHVWR�WHVWR��FRQ�FXL�(ERXVVL�SUHVHQWD�OD�SULPD�XVFLWD�GHOOD�VXD�ULYLVWD�©7HUURLUVª��LQ�TXDQWR�
q�SDUWLFRODUPHQWH�VLJQL¿FDWLYR�GHO�VXR�VWLOH��GHOOH�VXH�LGHH�H�GHL�VXRL�JLXGL]L��VLD�VXOOH�JUDYL�VLWXD]LRQL�
SROLWLFKH�GHJOL�6WDWL�DIULFDQL�SRVW�FRORQLDOL�VLD�VXOO¶LPSHJQR�D�FXL�VRQR�FKLDPDWL�JOL�LQWHOOHWWXDOL��SHU�
QRQ�WUDGLUH�OD�SURSULD�YRFD]LRQH��4XHVWD�SUHVHQWD]LRQH�VLQWHWL]]D�LQROWUH�FRQ�JUDQGH�HI¿FDFLD�DUJRPHQ�
WL�HVVHQ]LDOL�GHOOH�VXH�SXEEOLFD]LRQL�SL��UHFHQWL
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HFFHVVLYR�SDUODUH�GL�GLVDVWUR�PDWHULDOH�H�PRUDOH�GHOOR�6WDWR�SRVW�FRORQLDOH�"�/D�GRPDQGD�q�
ODQFLQDQWH��FRPH�VLDPR�SRWXWL�DUULYDUH�D�WDQWR"�5LVSRQGLDPR��OD�UDGLFH�GHO�PDOH�DIULFDQR�
q�O¶DVVHQ]D�GL�SHQVLHUR�
�&RPH�VL�PRVWUD�TXHVWD�FDUHQ]D"�4XDOL�VRQR�OH�VXH�IRUPH��TXDO�q�LO�VXR�PHFFDQLVPR�H�

TXDOL�L�VXRL�HIIHWWL�HVVHQ]LDOL"�5LFRUGLDPROL�UDSLGDPHQWH��,QQDQ]LWXWWR�GHIDOFKLDPR�TXHOOD�
SDUWH� FRQVLGHUHYROH� GL� DVVHQ]D� GL� SHQVLHUR� FRVWLWXWLYD� GHOO¶HFRQRPLD� GHOOD� YLWD�� ,Q� JUDQ�
SDUWH�VRQQR��DELWXGLQL��DXWRPDWLVPL�FRQJHGDQR�QDWXUDOPHQWH�OD�FRVFLHQ]D�GL�Vp��O¶HVDPH��
OD�ULÀHVVLRQH��LO�JLXGL]LR��(YLWDQR�HFFHVVL�PRUWDOL��HVSORVLYL�R�SDUDOL]]DQWL��5HVWD�OR�VWUHWWR�
DPELWR�LQ�FXL�SHQVDUH�q�REEOLJDWRULR��Oj�GRYH�q�LQ�JLRFR�OD�QRVWUD�HVLVWHQ]D�H�LO�VXR�VHQVR��
4XL�FL�VFRQWULDPR�VXELWR�FRQ�XQD�IRUPD�DSSDUHQWHPHQWH�EHQLJQD�GL�GLIHWWR�GL�SHQVLHUR��6L�
SUHVHQWD�VRWWR�IRUPD�GL�XQ�PLWR�IUDPPHQWDULR�H�GL�XQ�DVVROXWR�DWRPL]]DWR�H�FRQWUDGGLWWR�
ULR��$QDOL]]DWH�L�ULWL��JOL�LQWHUGHWWL��JOL�REEOLJKL��L�IHWLFFL�GHOOD�QRVWUD�YLWD�VRFLDOH�TXRWLGLDQD��
QRQ�ULHVXPHUHWH�XQ�PLWR�DUFDLFR��XQ� UHVLGXR�GHOO¶HSRFD�SUH�FRORQLDOH��PD�XQ� LPSHQVDWR�
EHQ�VWUXWWXUDWR��FKH�PXWXD�L�VXRL�HOHPHQWL�HWHURFOLWL�GD�XQD�WUDGL]LRQH�LPPDJLQDULD�H�GD�XQ�
PRGHUQLVPR�VRJQDWR��/R�VWHVVR�DFFDGH�SHU�JOL�VWHUHRWLSL��L�OXRJKL�FRPXQL��OH�LGHH�³DPPHV�
VH´��JOL�VORJDQ�VXJJHULWL��OH�RYYLHWj�FKH�ULSHWLDPR�VRWWR�LSQRVL�VXOOD�QD]LRQH��VXOOR�VYLOXSSR��
)LQLVFRQR�FRO�IRUPDUH�XQ�YDVWR�SRVWXODWR�VLQFUHWLVWLFR��FRVWLWXLWR�GL�SUHVXSSRVWL�LQFRPSDWL�
ELOL�H�WXWWDYLD�LQ�JUDGR�GL�IXQ]LRQDUH�VLD�LQ�EORFFR�VLD�VLQJRODUPHQWH�FRPH�XQ�DVVROXWR�FKH�
QRQ�VL�GLVFXWH��QHO�FXL�QRPH�VL�DJLVFH�H�FKH�IRUQLVFH�OH�³UDJLRQL´�G¶HVVHUH�R�GL�YLYHUH�H�GL�
LQÀLJJHUH�GRORUH�H�PRUWH�DJOL�DOWUL��0D�YL�VRQR�DQFKH�OH�JUDQGL�GRWWULQH�SURIDQH�R�UHOLJLRVH�
FKH�GHWHUPLQDQR�LO�SDVVDWR��LO�SUHVHQWH�H�LO�IXWXUR��FKH�KDQQR�GH¿QLWR�XQD�YROWD�SHU�WXWWH�
LO�VHQVR�GL�WXWWR��Ê�ULODVVDQWH�DSSDUWHQHUH�D�XQ¶RUJDQL]]D]LRQH�FKH�JHVWLVFH�LO�PRQRSROLR�
GHOOD�YHULWj�H�GHOO¶HI¿FDFLD�LQIDOOLELOL��6L�q�FRPSOHWDPHQWH�OLEHUL�GDOOD�IDWLFD�H�GDO�ULVFKLR�
GL�SHQVDUH�
�(SSXUH��VHPEUD�FKH�OD�FDXVD�GHL�GDQQL�SL��JUDYL�VLD�SHU�QRL�LO�PLPHWLVPR�GHO�SHQVLHUR��

FDSDFH�GL�LQWRUSLGLUH�DQFKH�LO�EXRQ�VHQVR�SL��HOHPHQWDUH��'RYH�VRQR�L�FRQFHWWL��OH�WHRULH�
FKH�DEELDPR�IRUPXODWR�R�ULIRUPXODWR�D�FRQWDWWR�FRQ�O¶HVSHULHQ]D��GRSR�LQWHQVH�GLVFXVVLR�
QL�UDJLRQHYROL"�&L� OLPLWLDPR�DOOD�ULSHWL]LRQH�GHOOH� OH]LRQL� LPSDUDWH��/D�JHQHVL�GHL�QRVWUL�
SRVWXODWL��GHL�QRVWUL�SULQFLSL��GHL�QRVWUL�WLSL�GL�DUJRPHQWL��GHL�QRVWUL�PRGHOOL�FL�ULSRUWD�LQYD�
ULDELOPHQWH�D�XQ�GLU�GL�Vu�R�D�XQ�³VL�GLFH´��D�XQ¶DXWRULWj�HVWHUQD�DO�PRWR�LQWHULRUH�GL�XQ¶HVSH�
ULHQ]D�H�GL�XQ�SURFHVVR�GL�FRQRVFHQ]D��3HU�RJQL�LPSUHVD��SHU�RJQL�WUDVIRUPD]LRQH��SHU�RJQL�
PHVVD�LQ�FDXVD�FRQVXOWLDPR�TXHJOL�RUDFROL�FKH�VRQR�JOL�HVSHUWL�H�FKH�SUHQGLDPR�SHU�³SHQ�
VDWRUL´�FRPSHWHQWL�GHOOD�QRVWUD�VLWXD]LRQH��7DOYROWD�FL�YLHQH�LQ�PHQWH�FKH�L�ORUR�³FRQVLJOL´�
SRVVRQR�ULYHODUVL�LQFUHGLELOPHQWH�LQVLGLRVL�H�FKH�LQYHFH�GL�UDFFRPDQGDUH�LO�SHUVHJXLPHQWR�
GL�RELHWWLYL�XPDQL��VL� LPSHJQLQR�QHOOD�VROX]LRQH�GL�SXUH�DVWUD]LRQL�� WUDVIRUPDWH�LQ�PRGR�
LPSUHYHGLELOH�GDOO¶LQWHUYHQWR�GL�³FHUYHOOL�DUWL¿FLDOL´��VHFRQGR�O¶HVSUHVVLRQH�GL�3DYHO�.R�
KRXW��3URJUHVVLVWL�H�FRQVHUYDWRUL�VRQR�WXWWL�QHOOD�VWHVVD�EDUFD��VL�OLPLWDQR�D�SUHQGHUH�LQ�SUH�
VWLWR�VYDULDWL�VHJPHQWL�GHO�GLVFRUVR�VWRULFR�H�VRFLDOH�³RFFLGHQWDOH´��0D�FRQFRUGDQR�VHPSUH�
QHO�VRVWHQHUH�OD�QRYLWj�H�O¶LUULGXFLELOLWj�GHOOD�ORUR�D]LRQH�QHO�OLQJXDJJLR�H�QHOOD�ORJLFD�GHJOL�
DSSDUDWL�LVWLWX]LRQDOL��YHUEDOL��DPPLQLVWUDWLYL�R�UHSUHVVLYL��FKH�VL�WURYDQR�PLUDFRORVDPHQWH�
LQ�DUPRQLD�SUHVWDELOLWD�FRO�ORUR�SURJHWWR��
4XDOH� FKH� VLD� OD� YDULHWj� GHOOH� IRUPH� FKH� DVVXPH� O¶DVVHQ]D� GL� SHQVLHUR�� HVVH� RSHUDQR�

VHFRQGR� OR� VWHVVR�PHFFDQLVPR� FKH� FL� WUDVIRUPD� LQ� ]RPEL�� 6LDPR� VSRJOLDWL� GHOOH� QRVWUH�
FDSDFLWj�GL�WRUQDUH�LQ�QRL�VWHVVL��GL�FRPSUHQGHUFL�SDUODQGR��GL�UDJLRQDUH�H�GL�ULÀHWWHUH�VXOOH�
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FRQVHJXHQ]H�GHJOL�DWWL�FRPSLXWL�R�GD�FRPSLHUH��$OOD�IDOVD�DSSDUHQ]D�GL�XQ�FRPSRUWDPHQWR�
UD]LRQDOH�FRUULVSRQGH�GXQTXH�XQD�IDOVD�LGHQWLWj� LQ�FXL� WXWWR�DSSDUH�URYHVFLDWR�� LO�SUrW�j�
SRUWHU� FKH� UDFFDWWLDPR�QHO�FLDUSDPH�SROLWLFR�H�FXOWXUDOH�RFFLGHQWDOH�q�HVLELWR�FRPH�XQD�
FUHD]LRQH�WXWWD�QRVWUD�H�VH�LQYHQWLDPR�TXDOFRVD�q�VROR�TXDQGR�WHQWLDPR�GL�ULSURGXUUH�IHGHO�
PHQWH�L�PRGHOOL�FKH�YHQHULDPR��6L�HVWHQGH�O¶LQGLIIHUHQ]LD]LRQH�WUD�FLz�FKH�GLSHQGH�GD�QRL�H�
FLz�FKH�QRQ�GLSHQGH�GD�QRL��GXQTXH�WUD�TXDQWR�q�EHQH�H�TXDQWR�q�PDOH��
/D�FRQVHJXHQ]D�WHPLELOH�GL�TXHVWR�VWDWR�GL�IDWWR�q�FKH�VLDPR�LQ�XQ�PRQGR�GL�QRQ�SHUVR�

QH��GRYH�WXWWL�SRVVRQR�HVVHUH�FROSHYROL�PD�QHVVXQR�q�UHVSRQVDELOH��LPSXWDELOH�GL�DWWL�FKH�
VLDQR�UHDOPHQWH�L�VXRL��FKH�DEELD�FRPSLXWR�FRQ�FRJQL]LRQH�GL�FDXVD��/¶DVVHQ]D�GL�SHQVLHUR�
DWWDFFD�DOOD�UDGLFH�TXHOOD�FDSDFLWj�XPDQD�GL�DJLUH�LQ�PRGR�FRQFUHWR�HG�HI¿FDFH�FKH�FRVWL�
WXLVFH�LO�SULQFLSLR�GHO�SRWHUH��FKH�q�LO�SRWHUH��,O�GLIHWWR�GL�SRWHUH�DSUH�OD�VWUDGD�DOO¶DUELWULR�H�
DOOD�YLROHQ]D�DQRQLPD��L�FXL�DJHQWL�QRQ�VRQR�FKH�SHUVRQDJJL�WUDJLFRPLFL��6LDPR�GL�IURQWH�
D�XQD�WLUDQQLD�VHQ]D�WLUDQQL��©6H�GH¿QLDPR�WLUDQQLD��VHFRQGR�LO�SHQVLHUR�SROLWLFR�WUDGL]LR�
QDOH��XQ�JRYHUQR�FKH�QRQ�q�WHQXWR�D�UHQGHUH�FRQWR�GHL�VXRL�DWWL��LO�UHJQR�GHOO¶$QRQLPR�q�
LQFRQWHVWDELOPHQWH�LO�SL��WLUDQQLFR��SRLFKp�QRQ�VL�YHGH�LQ�¿Q�GHL�FRQWL�FKL�VLD�UHVSRQVDELOH�
GL�TXDQWR�q�HIIHWWXDWRª���1RQ�SRVVLDPR�LPSHGLUFL�GL�YHGHUH�LQ�TXHVWD�LPSRVVLELOLWj�GL�³OR�
FDOL]]DUH�OD�UHVSRQVDELOLWj´�OD�FDXVD�HVVHQ]LDOH�GHOOD�QRVWUD�VYHQWXUD��(VVD�VSLHJD�LO�³FDUDW�
WHUH�FDRWLFR´�GHOOD�QRVWUD�VRFLHWj��OD�VXD�WHQGHQ]D�©SHULFRORVD�D�VIXJJLUH�D�RJQL�FRQWUROOR�H�
D�SUHFLSLWDUH�LQ�XQ�IXURUH�DVVXUGRª��
4XDQGR�JOL�LPSUHQGLWRUL�SROLWLFL�H�JOL�RSHUDWRUL�HFRQRPLFL�QRQ�ULFRQRVFRQR�LO�SHVR�GHL�

ORUR� DWWL�� O¶LQÀXHQ]D� GHOOH� ORUR� GHFLVLRQL� SUHVHQWL� VXOOR� VYROJLPHQWR� IXWXUR� GHJOL� HYHQWL��
TXHVWL�QRQ�FRVWLWXLVFRQR�XQ� OLYHOOR�GL� UHDOWj�FKH�DEELD� LO� VXR�RUGLQH�� OD� VXD�FRQVLVWHQ]D��
7XWWR�VHPEUD�SRVVLELOH��UHYHUVLELOH��©/D�SRVLWLYLWj�YLHQH�PHQR�GHO�WXWWR��WXWWL�L�IDWWL�VL�HTXL�
YDOJRQR�H�SRVVRQR�DSSDULUH�LQ�TXDOXQTXH�RUGLQH��/D�VWRULD�GLYLHQH�XQ�DPELWR�GRYH�WXWWR�
q�SRVVLELOHª���FRPH�TXHOOD�³QDUUDWD�GD�XQ� LGLRWD��SLHQD�GL� VWUHSLWR�H�GL� IXURUH�H�FKH�QRQ�
VLJQL¿FD�QLHQWH´�
&RPH�DSSDUH�LO�SHQVLHUR�DWWUDYHUVR�OD�SROLWLFD�LQWHVD�FRPH�D]LRQH�XPDQD�VWRULFD"�4XDOL�

HVLJHQ]H�H�TXDOL�SUHVWD]LRQL�OR�GH¿QLVFRQR"�,O�SHQVLHUR�FRPSRUWD�TXHVWL�UHTXLVLWL�
��� /D�VWRULD�KD�XQD�FRQVLVWHQ]D�H�XQ�SHVR�LQ�FXL�V¶LVFULYRQR�JOL�DWWL�XPDQL��LO�SDVVDWR�

PRGHOOD�LO�SUHVHQWH��TXHVWR�ULSUHQGH�H�UHLQWHUSUHWD�LO�SDVVDWR�H�FRQGL]LRQD�O¶DYYHQL�
UH��(YHQWL��IDWWL�H�JHVWD�QRQ�KDQQR�OR�VWHVVR�YDORUH�

��� ,O� VHQVR�H� LO�YHUR�QRQ�VRQR�GDWL�XQD�YROWD�SHU� WXWWH��SHU� LOOXPLQD]LRQH�� IXQ]LRQH��
SUHGHVWLQD]LRQH�Qp�D�XQ�LQGLYLGXR�Qp�D�XQD�VHWWD��6L�IDQQR�R�VL�VFRSURQR�IDWLFRVD�
PHQWH�FRQ�OD�GLVFXVVLRQH��O¶HVSHULHQ]D��OD�QDVFLWD�GHOOD�UDJLRQH��FULWLFDWD��HPHQGDWD�
R�DEEDQGRQDWD�WUDPLWH�VFHOWH�VXFFHVVLYH�

/D�IXQ]LRQH�SURSULD�GHO�SHQVLHUR�VL�HVHUFLWD�Oj�GRYH�QRQ�VL�WUDWWD�GL�ULFHWWH�Qp�GL�GDWL�H�
GL�WHFQLFKH�©SHU�UHDOL]]DUH�GHL�SURJUDPPL�R�GHL�SURJHWWL�EORFFDWL��OD�FXL�IRQGDWH]]D�q�XQ�
SRVWXODWR�DJOL�RFFKL�GL�FKL�YL�DGHULVFHª��PD�Oj�GRYH�VL�LPSRQH�OD�ULÀHVVLRQH�VXL�SURJHWWL��'L�
IURQWH�DOOH�ULVSRVWH�³FRQFUHWH´�H�³UHDOLVWH´��DOOH�TXHVWLRQL�³XUJHQWL´��LO�SHQVLHUR�LQWHUYLHQH�

�� +��$UHQGW��'X�PHQVRQJH�j�OD�YLROHQFH��(VVDL�GH�SROLWLTXH�FRQWHPSRUDLQH��&DOPDQQ�/pY\��3DULV�������
S������

�� ,YL��S������
�� $��/DURXL��/D�FULVH�GHV�LQWHOOHFWXHOV�DUDEHV��0DVSpUR��3DULV�������S�����

)DELHQ�(ERXVVL�%RXODJD
/¶RQRUH�GL�SHQVDUH
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WHPD�GL�%#EHO,O
FRQ�©OD�TXHVWLRQH�GL�VHFRQGR�JUDGR��FKH�SUHWHQGH�FKH�VL�VDSSLD�VH�OD�SULPD�VLD�VWDWD�EHQ�
SRVWDª��6HQ]D�VFLRJOLHUH�DOFXQD�GLI¿FROWj�R�GLVSHQVDUH�FKLXQTXH�GDO�FHUFDUH�VROX]LRQL�WHF�
QLFKH��LO�SHQVLHUR�YRUUHEEH�©JXLGDUH�JOL�XRPLQL�D�FRQVLGHUDUOH�H�D�FRPSUHQGHUQH�OD�SRUWDWD�
H�LO�VHQVR�>���@��HOLPLQDQGR�L�IDOVL�SUREOHPL�>���@�L�VRJQL�FKH�FKLXGRQR�O¶DFFHVVR�DOOD�UHDOWj��
LPSHGHQGR�GL�YHGHUH�GL�FKH�VL�WUDWWD�H�GL�PLVXUDUVL�YLYHQGR�D�FLz�FKH�YLYHª���
6L�YHGH�FKH�LO�SHQVLHUR�QRQ�VDUHEEH�XQ�SUREOHPD�SROLWLFR�VH�QRQ�IRVVH�LQ�JLRFR�DOWUR�FKH�

XQD�VFHOWD�GL�RSLQLRQL�VXO�VXR�YDQWDJJLR��QHOOH�¿HUH�GHOOH�LGHH�FKH�OD�OLEHUWj�GHO�FRPPHU�
FLR�H�GHOOD�FRQFRUUHQ]D�ID�SURVSHUDUH��,O�SHQVLHUR�VDUHEEH�XQD�IRUPD�GL�LSRFRQGULD��VH�VL�
FRQWHQWDVVH�GL�GDUVL�DO�WHWUR�SLDFHUH�FKH�VL�SURYD�D�GHQXQFLDUH�DEXVL�VHPSLWHUQL�H�D�JLRFDUH�
DOOH�&DVVDQGUH��D�SURQXQFLDUVL�SHUHQWRULDPHQWH��GDOO¶DOWR��VXO�JLXVWR�H�O¶LQJLXVWR��/LEHUWj�GL�
SHQVLHUR��XQ�OXVVR"�6WROWL��Ê�OD�SRVVLELOLWj�GHOO¶D]LRQH�FKH�UHQGH�O¶XRPR�XQ�DQLPDOH�SROL�
WLFR��OD�SRVVLELOLWj�GL�FRQFHSLUH�GL�HQWUDUH�LQ�FRQWDWWR�FRQ�L�VXRL�VLPLOL��GL�DJLUH�GL�FRQFHUWR�
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