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0DWWHR�$PRUL��)RUPH�GHOO¶HVSHULHQ]D�H�SHUVRQD��/D�¿ORVR¿D�GL�0D[�6FKHOHU�GDL�SULPL�
VFULWWL�DO�³)RUPDOLVPXV´��5XEEHWWLQR��6RYHULD�0DQQHOOL�����

4XHVWR�DJJLR�VX�0D[�6FKHOHU�FL�RIIUH�VSXQWL�GL�LQWHUHVVH�FKH�YDQQR�EHQ�ROWUH�OD�ULFHUFD�¿ORORJLFD��JLj�
DPSLD�H�DUWLFRODWD��VX�TXHVWR�DXWRUH��,O�ULJRUH�GHOOD�ULFRVWUX]LRQH�VWRULFR�DQDOLWLFD�VL�VSRVD��LQIDWWL��IHOLFHPHQWH�
FRQ� OD�FDSDFLWj�GL�PRVWUDUH� OD�SRVWD� LQ�JLRFR�¿ORVR¿FD�GHL�SUREOHPL�GL�YROWD� LQ�YROWD�DIIURQWDWL�� LQ�PRGR�
GD�UHQGHUH� WDOH�GLVDPLQD�GL�VLFXUR� LQWHUHVVH�VLD�SHU�FRPSUHQGHUH� OD�SURGX]LRQH�VFKHOHULDQD�VXFFHVVLYD�DO�
)RUPDOLVPXV��VLD��SL��LQ�JHQHUDOH��SHU�TXDQWR�ULJXDUGD�OD�SRVVLELOLWj�GL�XQ¶DGHJXDWD�IRQGD]LRQH�GHOO¶LGHD�GL�
SHUVRQD�

,O� IRFXV� VXOOD� SHUVRQD� DSSDUH�� LQ� SURVSHWWLYD�� GHFLVLYR� SHU� LO� FRVWLWXLUVL� VWHVVR� GHOO¶RSHUD� GHO� JLRYDQH�
6FKHOHU��LPSHJQDWR�LQ�XQD�¿WWD�WUDPD�GL�OHWWXUH�H�GL�³VWLPROL´�DO�FXL�FHQWUR�VWD��LQL]LDOPHQWH��OD�¿JXUD�GL�.DQW�
H�GHOOD�WUDGL]LRQH�QHRNDQWLDQD��3RVL]LRQDQGRVL�ULVSHWWR�D�TXHVWR�SXQWR�GL�ULIHULPHQWR�LQL]LDOH��RVVHUYD�$PRUL��
FRJOLHQGRQH�FLRq�OH�GLI¿FROWj�±�VRSUDWWXWWR�SHU�TXDQWR�FRQFHUQH�OD�GH¿QL]LRQH�GHO�FDPSR�GHOO¶HVSHULHQ]D�
H� GHOOD� VRJJHWWLYLWj� ±� 6FKHOHU� DSULUj� SURJUHVVLYDPHQWH� OD� YLD� GHOOD� SURSULD� LQGDJLQH�� 6L� VLWXD� DOWUHVu� LQ�
TXHVWR�PRPHQWR�GL�ULSHQVDPHQWR�GHO�NDQWLVPR�O¶LQFRQWUR�IRQGDPHQWDOH�FRQ�OD�IHQRPHQRORJLD�KXVVHUOLDQD��
FKH� VHUYLUj� D� 6FKHOHU� D� ULWURYDUH� XQ¶XQLWj�PHWRGRORJLFD� H� SURVSHWWLFD� LQ� JUDGR� GL� UHVWLWXLUH� OD� ULFFKH]]D�
LQHVDXULELOH��FLRq�FRQFUHWD�H�PDL�SLHQDPHQWH�RJJHWWLYDELOH��GHOOD�SHUVRQD�VWHVVD��

*OL�HVRUGL�¿ORVR¿FL�GL�6FKHOHU�FL�PRVWUDQR�FRVu�XQ�SHQVDWRUH�FKH�FRQGLYLGH�XQ¶LPSRVWD]LRQH�QHRNDQWLDQD�
PD� VL� ULYROJH� DOOD� FRQFUHWH]]D� GHOOD� UDJLRQH� VWRULFD� FRPH� FLz� FKH� QRQ� SXz� HVVHUH� HVDXULWR� GDOOD� FULWLFD�
WUDVFHQGHQWDOH�SHUFKp�TXHVW¶XOWLPD��LQ�UHDOWj��QH�ULFHYH�LO�SURSULR�LQHOXGLELOH�FRQWHQXWR��SHU�QRQ�GLUH�OD�SURSULD�
DXWHQWLFD�PLVXUD��SS����������'DO�WHQWDWLYR�VFKHOHULDQR�GL�HODERUDUH�XQD�VFLHQ]D�GHOOD�VWRULD�¿ORVR¿FDPHQWH�
RULHQWDWD�H�IRQGDWD�HPHUJH�OD�SRVVLELOLWj�GL�SRUUH�XQ�GDWR�FRPH�SXQWR�GL�SDUWHQ]D�GHOOD�ULÀHVVLRQH�SLXWWRVWR�
FKH�XQ�IDWWR�LQ�VHQVR�NDQWLDQR��FRPH�³SURGRWWR´�GHOOH�OHJJL�GHO�SHQVLHUR��S������

0XRYHQGR�GD�TXHVW¶LGHD�GL�XQD�GDWLWj�RULJLQDULD�FKH�VL�RIIUH�DOO¶LQWXL]LRQH��6FKHOHU�HODERUHUj�OD�SURSULD�
FRQFH]LRQH�GHOO¶D�SULRUL�FKH��GD�XQ�ODWR�DVSLUD�D�HPDQFLSDUVL�GD�XQD�VHPSOLFH�LQGX]LRQH�GHL�SULQFLSL�D�SDUWLUH�
GDOO¶HPSLULD�±�HVLJHQ]D�FKH�LQ�6FKHOHU�VL�SRQH�LQ�FRQWLQXLWj�FRQ�LO�NDQWLVPR�GHJOL�HVRUGL±��GDOO¶DOWUR�LQWHQGH�
HODERUDUH�XQD�QR]LRQH�GL�³IRUPD´�LQ�JUDGR�GL�DIIRQGDUH�OH�SURSULH�UDGLFL�QHOOD�FRQFUHWH]]D�GHOO¶HVSHULHQ]D��
6XO�FULQDOH�GL�TXHVWD�FKH�VHPEUD�FRVWLWXLUH�OD�FLIUD�GHOOD�SRVL]LRQH�¿ORVR¿FD�VFKHOHULDQD��VRWWROLQHD�$PRUL��
O¶LQFRQWUR� FRQ� OD� IHQRPHQRORJLD� VL� ID� GHFLVLYR��/¶HYROX]LRQH� LQ� VHQVR� ³IHQRPHQRORJLFR´� GHO� ¿ORVRIR� GL�
0RQDFR� YLHQH� PRVWUDWD� GD�$PRUL� LQ� WXWWD� OD� VXD� FRPSOHVVLWj� H� SUREOHPDWLFLWj�� D� SDUWLUH� GDOO¶RULJLQDULD�
LQFRPSUHQVLRQH� ³SODWRQL]]DQWH´� GHOOH� /RJLVFKH� 8QWHUVXFKXQJHQ� �S�� ����� ¿QR� DOO¶HODERUD]LRQH� RULJLQDOH�
GHO�FRQFHWWR�GL�³HVSHULHQ]D�IHQRPHQRORJLFD´��SS�����H�VV���H�DOOD�WHRULD�GHO�³PRQGR�DPELHQWH´��$�TXHVWR�
SURSRVLWR� FHQWUDOH� DSSDUH� OD� ULÀHVVLRQH� VFKHOHULDQD� VXOOD� VHQVD]LRQH�� ,Q� WDOH� ULÀHVVLRQH� 6FKHOHU� WHQGH� D�
VHSDUDUH�OD�WHPDWLFD�GHOOD�VHQVD]LRQH�GDO�³VHQVXDOLVPR´��FLRq�GDOO¶DWRPLVPR�H�GDOOD�ULGX]LRQH�GHOO¶DWWR�FKH�
OD�FRQFHUQH�D�PHUD�ULFH]LRQH�SDVVLYD�GL�XQD�PDWHULD�LQGHWHUPLQDWD��(VVD�q�LQYHFH�XQD�³UHOD]LRQH�YDULDELOH´��
GXQTXH� ©>«@�QRQ�SXz� HVVHUH� LQYRFDWD� FRPH�RULJLQDULR� H� SULPR� FRQWHQXWR� R�PDWHULD� GL� XQ¶HVSHULHQ]D� ±�
O¶HUURUH�GHL�VHQVLVWL�H�GL�.DQW�±��HVVD�q�SLXWWRVWR�XQD�³ULVXOWDQWH´�FKH�HVLJH��SHU�HVVHUH�LQGLYLGXDWD��GL�SUHQGHUH�
LQ� FRQVLGHUD]LRQH� LO� FRPSOHVVR� LQWUHFFLR� FKH� OHJD� WUD� ORUR� ³XQ� LQVLHPH� GL� VWDWL� FRUSRUHL´� H� ³L� IHQRPHQL�
GHO�VHQVR�HVWHUQR��R�LQWHUQR�´ª��S�������/D�FRVWUX]LRQH�GHO�FRQFHWWR�GL�PRQGR�DPELHQWH�LQ�6FKHOHU�PXRYH�
GD�XQ¶DQDORJD�H�WHRUHWLFDPHQWH�FRQWLJXD�DWWHQ]LRQH�DO�UDSSRUWR�WUD�O¶DWWR�VRJJHWWLYR�H�OD�OHJDOLWj�RJJHWWLYD�
GHO� UHDOH�� ,Q�DOWUH�SDUROH�� VHPEUD�FKH�SHU�6FKHOHU�QRQ�VL�GLD�SHUFH]LRQH�RELHWWLYD�GHOOD� UHDOWj�DPELHQWDOH�
DO� GL� IXRUL� GL� XQD� GHWHUPLQDWD� LQWHQ]LRQDOLWj� �R� TXDOLWj�� GHOO¶DWWR� FKH� VL� ULYROJH� DOO¶DPELHQWH�PHGHVLPR��
'D� TXHVWL� VWLPROL� LQL]LDOL�� LQ� FXL�� FRPH� VRWWROLQHD�$PRUL�� L� GHELWL� ¿ORVR¿FL� PROWHSOLFL� GL� 6FKHOHU� ±� GDO�
NDQWLVPR�D�%HUJVRQ��FXL�VRQR�GHGLFDWL�GXH�SDUDJUD¿�PROWR�VLJQL¿FDWLYL��SS���������H�����������D�+XVVHUO�
±�VL�PHVFRODQR�IUXWWXRVDPHQWH�FRQ�XQD�ULFRJQL]LRQH�DXWRQRPD�H�FULWLFD�GHOOH�VFLHQ]H�QDWXUDOL��LQ�SDUWLFRODU�
PRGR�OD�ELRORJLD���HPHUJH�XQD�YLVLRQH�GL�LQVLHPH�FKH�VL�TXDOL¿FD�DQFRUD�FRPH�IHQRPHQRORJLFD�SLXWWRVWR�FKH�
PHWD¿VLFD��VHSSXUH�GL�XQD�IHQRPHQRORJLD�VXL�JHQHULV��Ê�LQIDWWL�SURSULR�VRWWROLQHDQGR�XQ�©>«@�LQVXI¿FLHQWH�
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FKLDULPHQWR�PHWRGRORJLFR�GHOOD�QR]LRQH�GL�LQWXL]LRQH�VHQVLELOHª��S�������FKH�6FKHOHU�JLXVWL¿FD�OD�SURSULD�
FULWLFD�D�+XVVHUO��,O�QHVVR�VHQVD]LRQH�SHUFH]LRQH�LQWHOOH]LRQH�GHY¶HVVHUH�YLVWR�FRPH�DUWLFRODQWHVL�VX�SLDQL�
GLYHUVL�±�D�SDUWLUH�GDOOH�GLYHUVH�IRUPH�GL�YLWD�FKH�OR�HVHUFLWDQR�±�H�VWUXWWXUDQWHVL�VXOOD�EDVH�GL�UHOD]LRQL��PD�
QRQ�EDVWD�SHUFKp�GD�XQ¶DQDOLVL�FRPSOHVVD�H�GHWWDJOLDWD�GHOOD�³SHUFH]LRQH�QDWXUDOH´�6FKHOHU�SURSRQH�±� LQ�
XQD�VRUWD�GL�VLQWHVL�DO�GL�Oj�GL�.DQW�H�+XVVHUO�±�GL�LQWHQGHUH�OD�SHUFH]LRQH�FRPH�FRVWLWXLWD�GD�XQD�³GRSSLD�
WUDPD´�GL�UHOD]LRQL��$O�GL�VRWWR�GHOO¶RJJHWWR�QDWXUDOH�QHOOD�VXD�PDQLIHVWDWLYLWj�LPPHGLDWD�� LQIDWWL�� WUDVSDUH�
DOOR�VJXDUGR�ULYROWR�DOOH�³HVVHQ]H´��XQ�VHFRQGR�SLDQR�FKH�SRWUHEEH��HQWUR�FHUWL�OLPLWL��HVVHUH�ULFRQGRWWR�DG�
XQD�VRUWD�GL�VFKHPDWLVPR�WUDVFHQGHQWDOH��$O�SLDQR�GHOO¶HVSHULHQ]D�QDWXUDOH��GXQTXH��VL�VRYUDSSRQH�LO�SLDQR�
GL�XQD�SL��RULJLQDULD�HVSHULHQ]D�IHQRPHQRORJLFD�H��FRPH�FRUUHODWR�VRJJHWWLYR�GL�TXHVWR�VHFRQGR�SLDQR�GL�
HVSHULHQ]D�³SXUD´��HPHUJH�OD�SHUVRQD�FRPH�RUGLQH�XQLWDULR�GHJOL�DWWL�ULYROWL�DO�PRQGR�GHOOH�HVVHQ]H�

$PRUL�GHGLFD�LQROWUH�XQ�LQWHUR�FDSLWROR�DOOD�GHVFUL]LRQH�GL�XQ�WHU]R�OLYHOOR�GHOO¶HVSHULHQ]D��SDUWLFRODUPHQWH�
GHFLVLYR�SHU�OD�FRPSUHQVLRQH�GHO�PRQGR�PRGHUQR�H�FRQWHPSRUDQHR��TXHOOR�GHOOD�³YLVLRQH�VFLHQWL¿FD�GHO�
PRQGR´��6FKHOHU��SXU�LQWHUHVVDWR�D�XQ¶LQWHUSUHWD]LRQH�FULWLFD�GHO�ULGX]LRQLVPR�VFLHQWL¿FR��q�DWWHQWR�D�QRQ�
FDGHUH� LQ�XQ�DWWHJJLDPHQWR�SLDWWDPHQWH�DQWL�VFLHQWL¿FR��DQ]L��KD�FXUD�GL�GLVWLQJXHUH�FRQ�ULJRUH� LO�PRQGR�
GHOO¶HVSHULHQ]D�QDWXUDOH�H�IHQRPHQRORJLFD�GD�TXHOOR�SURSULR�GHOOD�VFLHQ]D��(JOL�YXROH�HYLGHQ]LDUH�OH�IRUPH�
HVVHQ]LDOL� FKH� FRVWLWXLVFRQR� RULJLQDULDPHQWH� H� D� SULRUL� TXHVWR� WLSR� GL� HVSHULHQ]D�� QRQ� LQWHQGH� QHJDUH�
O¶HVLVWHQ]D�GL�³IDWWL´�VFLHQWL¿FL��SL��FDXWDPHQWH�VRWWROLQHD�FRPH� O¶DWWHJJLDPHQWR� LQWHQ]LRQDOH�QRQ�VLD�TXL�
ULYROWR�D�TXDOLWj��FRVH�R�HYHQWL��EHQVu�D�VWDWL�GL�FRVH��RYYHUR�³LSRWHVL�HVSOLFDWLYH´�GD�FXL�VROWDQWR�HPHUJRQR�
L� IDWWL�GL�FXL� OD� VFLHQ]D�VL�RFFXSD� �S��������4XHVWD� ULFRVWUX]LRQH�GHOOD� WHRULD�GHOOD�FRQRVFHQ]D�GL�6FKHOHU�
VL�VHJQDOD��GXQTXH��SHU� LO� WHQWDWLYR�GL�DUWLFRODUH� L�GLYHUVL� OLYHOOL�GL�HVSHULHQ]D�D�SDUWLUH� WDQWR�GDO�VRJJHWWR�
FKH�FRPSLH�O¶DWWR�LQWHQ]LRQDQWH��TXDQWR�GDOO¶RJJHWWR�LQWHQ]LRQDWR��,Q�WDO�VHQVR��6FKHOHU�SDUOD�GL�³UHODWLYLWj�
HVLVWHQ]LDOH´��SS������H�VV���GHOOD�FRQRVFHQ]D�PHWWHQGR�LQ�OXFH�FRPH�VLD�SRVVLELOH�FRQLXJDUH�XQD�YLVLRQH�LQ�
FXL�LO�VRJJHWWR��O¶RJJHWWR�H�OD�ORUR�UHOD]LRQH�PXWD�D�VHFRQGD�GHO�SLDQR�LQ�FXL�O¶HVSHULHQ]D�VL�FROORFD��VHQ]D�
VDFUL¿FDUH�SHUz�LO�FRQFHWWR�GL�YHULWj��O¶HVSHULHQ]D�QDWXUDOH��IHQRPHQRORJLFD�H�VFLHQWL¿FD��LQIDWWL��QRQ�FRQVLVWH�
LQ�WUH�YLVLRQL�GHO�PRQGR�GLVWLQWH�H�LQFRQFLOLDELOL��Qp�LQ�WUH�PRGDOLWj�SL��R�PHQR�DGHJXDWH�GL�UDSSRUWR�DOOD�
YHULWj��1RQ�VROR�HVVH�VL�WURYDQR�WUD�ORUR�LQ�VSHFL¿FL�UDSSRUWL�GL�WLSR�HVVHQ]LDOH��PD�LQ�RJQXQD�GL�HVVH�q�GDWD�OD�
SRVVLELOLWj�GL�XQ�DGHJXDPHQWR�GHO�UDSSRUWR�FRQ�O¶RJJHWWR�FKH�q�VSHFL¿FR�GHO�FDPSR�GL�HVSHULHQ]D�UHODWLYR��6H�
FLz�q�YHUR��VL�FKLHGH�$PRUL�VXOOD�VFLD�GL�6FKHOHU��FRPH�VRUJH�H�VL�PDQLIHVWD�LO�VRJJHWWR�GHOOD�VFLHQ]D"�&RPH�
OR�VWHVVR�$PRUL�D�YROWH�VHPEUD�HYLGHQ]LDUH��LO�SXQWR�GL�YLVWD�VFKHOHULDQR�DSSDUH�FKLDUR�QHOOH�VXH�HVLJHQ]H�
GL�SDUWHQ]D��DQFKH�VH�QRQ�VHPSUH�XQLYRFR�QHJOL�HVLWL�WHRULFL��'D�XQ�ODWR��OD�ULÀHVVLRQH�VFKHOHULDQD�q�SRUWDWD�
D�FRQVLGHUDUH�LO�SXQWR�GL�YLVWD�VFLHQWL¿FR�FRPH�HVSUHVVLRQH�GHOOD�YLWD�LQ�JHQHUDOH��SLXWWRVWR�FKH�GHOO¶XRPR�
LQ�VHQVR�VWUHWWR�±�H�FLz�VRWWUDH�O¶DPELWR�GHOOD�WHFQLFD��FKH�q�XQD�PRGDOLWj�VSHFL¿FDPHQWH�XPDQD�GL�D]LRQH�
VXO�PRQGR��GDOOD�]RQD�HVVHQ]LDOH� LQ�FXL�SXz�HPHUJHUH�H�JLXVWL¿FDUVL� OD� VFLHQ]D�FRPH� WDOH��$SSDUH�DOORUD�
FKLDUR�FKH�©>«@� LO� FKLDULPHQWR�GHOO¶RULJLQH�GHOOD�FRQFH]LRQH�VFLHQWL¿FD�H�PHFFDQLFD�GHO�PRQGR�SDVVHUj�
QHFHVVDULDPHQWH� LQ� XOWLPD� DQDOLVL� GDOOD� VROX]LRQH� GHO� SUREOHPD�GL� FRPH�YLWD� H� VSLULWR� VL� UDSSRUWLQR� O¶XQ�
O¶DOWURª��S��������'DOO¶DOWUR��DSSDUH�HYLGHQWH�OD�QHFHVVLWj�GL�ULEDGLUH�FRPH�VROR�GD�XQ¶DSHUWXUD�¿ORVR¿FD�±�
DQ]L��SURSULDPHQWH�IHQRPHQRORJLFD�±�q�SRVVLELOH�FLUFRVFULYHUH�O¶DPELWR�GL�PDQLIHVWDWLYLWj�H�GL�YDOLGLWj�GHO�
GLVFRUVR�VFLHQWL¿FR��&Lz�ULFRQGXFH�LO�SHQVLHUR�GL�6FKHOHU�DOO¶DUFKLWUDYH�¿ORVR¿FR�FRVWLWXLWR�GDOO¶HVSHULHQ]D�
SHUVRQDOH��FKH�FRQVLVWH�DSSXQWR�LQ�TXHOO¶DQFRUDJJLR�VSLULWXDOH�LQ�JUDGR�GL�WUDVFHQGHUH�H�ULFRPSUHQGHUH�LQ�Vp�
O¶HVSHULHQ]D�VFLHQWL¿FD��

'HOOD�SRVVLELOLWj�GL�XQ�WDOH�VDOWR�YHUVR�OD�GLPHQVLRQH�GHOOR�VSLULWR��VHFRQGR�6FKHOHU��FL�DYYHGLDPR�
VROR�H�SURSULDPHQWH�QHOO¶HVSHULHQ]D�PRUDOH��DOOD�FXL�DQDOLVL�q�GHGLFDWR�LO�WHU]R�FDSLWROR�GHO�OLEUR��1RQ�q�
TXL�SRVVLELOH�VHJXLUH�O¶DXWRUH�QHOOD�ULFRVWUX]LRQH�DQDOLWLFD�GHO�SHUFRUVR�FRPSLXWR�GD�6FKHOHU�QHO�FDPSR��
QRQ�VFHYUR�GL�DPELJXLWj��S��������GHOOD�ULÀHVVLRQH�PRUDOH��'LVWULFDQGR�OD�FRPSOHVVD�SUREOHPDWLFD�GHOOD�
PRGDOLWj�GL�HVLVWHQ]D�GHL�³IDWWL�PRUDOL´��$PRUL�FL�PRVWUD�FKH�©>«@�LO�EHQH�FRQVLVWH�LQ�XQ�UHWWR�RUGLQH�
GL� SUHIHUHQ]D� GHL� YDORUL� ULVSHWWR� DOOD� ORUR� RELHWWLYD� JHUDUFKLDª� �S�� ������ SXQWR� TXDOL¿FDQWH� O¶LQWHUD�
LPSRVWD]LRQH� HWLFD� VFKHOHULDQD�� ODGGRYH� HVVD� VL� FRVWLWXLVFH� VHPSUH� QHOO¶RUL]]RQWH� GL� XQ¶DSSUHQVLRQH�
H�GHFOLQD]LRQH�SHUVRQDOH�GHO�YDORUH�VWHVVR��FLRq�LQ�XQD�IRUPD�GL�HVSHULHQ]D�GHO�WXWWR�SHFXOLDUH�SHU�FXL�
LO� ³EHQH� LQ� Vp´� QRQ� SXz� FKH� HVVHUH�SHU�PH��1HOO¶HVSHULHQ]D�PRUDOH�� GXQTXH�� LO� VRJJHWWR� H� O¶RJJHWWR�
GHOO¶DWWR� VL� UHDOL]]DQR� WUDPLWH� OD�FRQYHUJHQ]D� VRJJHWWLYD�RJJHWWLYD�GHOO¶³LR� VRQR�SHU� WH´�GHO�YDORUH�H�
GHO� ³WX� VHL� SHU�PH´� GHOOD� VXD�PHVVD� LQ� RSHUD� SHUVRQDOH�� 6X� TXHVWR� VIRQGR� H� FRPH� VXWXUD� GL� TXHVWD�
OLQHD�GL�FRQYHUJHQ]D�HWLFR�DQWURSRORJLFD�� VL� FROORFD� OD� IDPRVD� WHRULD� VFKHOHULDQD�GHO�)�KOHQ�� FLRq� OD�
©SHUFH]LRQH�DIIHWWLYD�GHL�YDORULª��
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,Q� TXHVWD� YLVLRQH� O¶DPRUH� DSSDUH� FRPH� DWWR� VSLULWXDOH� IRQGDPHQWDOH�� (VVR� FRVWLWXLVFH�� LQIDWWL�� LO�
PRYLPHQWR�GDL�YDORUL�SL��EDVVL� D�TXHOOL� SL�� DOWL��PHQWUH� O¶RGLR� VL�PXRYH� LQ� VHQVR� LQYHUVR�JHQHUDQGR�XQ�
GLVRUGLQH�GHO�FXRUH�LQ�TXDQWR�RUGLQDWR��LQ�SULPD�LVWDQ]D��QHO�VHQVR�GHOO¶DPRUH��WHPL�FKH�6FKHOHU�FKLDULUj�QHL�
WHVWL�VXOO¶2UGR�DPRULV��6L�SXz�D�TXHVWR�SXQWR�WRUQDUH�DO�SUREOHPD�GHOOD�VWRULFLWj�FRQFUHWD�GL�XQ�VRJJHWWR�FKH�
QRQ�q�SL��XQ�³LR´�PD�XQD�SHUVRQD�LQ�VHQVR�SLHQR��/¶DQDOLVL�¿ORVR¿FD�GHL�YDORUL�WURYD�LO�SURSULR�IRQGDPHQWR�
LQ�XQD�FRPSLXWD�¿ORVR¿D�GHOOD�SHUVRQD�H��FRQVHJXHQWHPHQWH��QHOO¶DVVXQ]LRQH�GL�XQD��ULQQRYDWD��SURVSHWWLYD�
PHWD¿VLFD��)RUVH�QRQ�q�D]]DUGDWR�VRVWHQHUH�FKH�OD�SHUPDQHQWH�WUDVFHQGHQ]D�LPPDQHQ]D�GHOO¶XPDQR�VX�FXL�D�
SL��ULSUHVH�LQVLVWH�6FKHOHU��WURYD�OD�SURSULD�FLIUD�H�FRQGL]LRQH�GL�SRVVLELOLWj�QHOOD�UHFDSLWXODWLR�VWRULFR�QDWXUDOH�
LQ�FXL� VL�FRPSLH�H� VL� VRVWLHQH� OD�SURVSHWWLYD�SHUVRQDOH� VFKHOHULDQD��/D�SHUVRQD�DSSDUH�FRVu�SURSULDPHQWH�
LQ� TXHOOD� GLPHQVLRQH� ³VSLULWXDOH´� FKH�� VHFRQGR�6FKHOHU�� SRQH� O¶XPDQR� LQ� XQD� GLPHQVLRQH� FKH� WUDVFHQGH�
O¶DWWLYLWj�HPR]LRQDOH��LVWLQWLYD�HG�LQWHOOLJHQWH�GHOOH�IRUPH�GL�YLWD�FKH�OR�SUHFHGRQR�QHOO¶HYROX]LRQH��,Q�TXHVWD�
GLPHQVLRQH�O¶XRPR�PDQLIHVWHUHEEH�OD�SURSULD�FDSDFLWj�GL�RSSRUVL�DOOH�GLQDPLFKH�SURSULH�GHOOD�PHUD�HVLVWHQ]D�
ELRORJLFD��SRQHQGRVL�FRPH�OLEHUWj�FKH�SHQVD�VH�VWHVVD��FDSDFLWj�GL�DXWR�GHWHUPLQD]LRQH��6HPSUH�GD�TXHVWD�
SURVSHWWLYD�FRQFUHWDPHQWH�VWRULFD�$PRUL�VRWWROLQHD�FRPH�LO�FRQFHWWR�VFKHOHULDQR�GL�SHUVRQD��D�GLIIHUHQ]D�GL�
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