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2JQL�SHUVRQD�FKH�YLHQH�DO�PRQGR�WURYD�JLj�DG�DWWHQGHUOR�XQD�PLULDGH�GL�RS]LRQL�UHOLJLRVH��
VWDELOL]]DWH�GD�OXQJR�WHPSR��QHL�GLYHUVL�FRQWHVWL�WHUULWRULDOL�H�FXOWXUDOL��4XHVWD�ORUR�SUH�HVL�
VWHQ]D�q�LQ�ODUJD�PLVXUD�DQFKH�OD�ORUR�IRU]D��FRQVLVWHQWH�LQ�XQ�SDWULPRQLR�FKH�YLHQH�WUDVPHVVR�
GD�XQD�JHQHUD]LRQH�DG�XQ¶DOWUD��TXDVL�VHQ]D�VROX]LRQH�GL�FRQWLQXLWj��&RQ�LO�SDVVDUH�GHL�VHFROL�
H�GHL�PLOOHQQL��VL�UHJLVWUDQR�FHUWDPHQWH�LQGHEROLPHQWL�H�UDIIRU]DPHQWL��GRYXWL�D�FRQWLQJHQ]H�
SDUWLFRODUL��PD�q�EHQ�GLI¿FLOH�FKH�XQD� UHOLJLRQH�� VXI¿FLHQWHPHQWH� LVWLWX]LRQDOL]]DWD��SRVVD�
DOO¶LPSURYYLVR�SHUGHUH�GL�FRQVLVWHQ]D�H�GL�DWWUDWWLYLWj��3HUVRQH�H�RUJDQL]]D]LRQL��FUHGHQ]H�H�
ULWL��YDORUL�H�VLPEROL��WUDGL]LRQL�H�DFTXLVL]LRQL�VRQR�LQ�JUDGR�GL�UHVLVWHUH�DL�FDPELDPHQWL�SL��
GUDVWLFL�H�GL�DGDWWDUVL�D�TXHOOL�GL�PLQRUH�LQFLGHQ]D��*UD]LH�D�WXWWR�TXHVWR��OXQJR�LO�FRUVR�GHOOD�
VWRULD��QHOOH�YDULH�VRFLHWj�GHO�QRUG�FRPH�GHO�VXG��GHOO¶RFFLGHQWH�FRPH�GHOO¶RULHQWH��VL�YHQJRQR�
D�FRQVROLGDUH�L�WUDWWL�VDOLHQWL�GL�XQ�SUR¿OR�UHOLJLRVR�FKH�ULPDQH��QHO�VXR�LQVLHPH��FRPH�SXQWR�
GL�ULIHULPHQWR��SL��R�PHQR�SULPDULR��SHU�PLOLRQL�GL�LQGLYLGXL�RG�DQFKH�SHU�JUXSSL�XPDQL�SL��
ULVWUHWWL�

���/D�UHVLOLHQ]D�GHOOD�UHOLJLRQH

/D� FDSDFLWj� GL� UHVLOLHQ]D�� RYYHUR� GL� UHVLVWHQ]D� DOOH� FULVL�� q� VROLWDPHQWH�PDJJLRUH� QHOOH�
UHOLJLRQL�FRQ�SL��QXPHURVH�DGHVLRQL��PD�XQ¶DFFXUDWD�JHVWLRQH�GHL�SHULRGL�GLI¿FLOL�SHUPHWWH�
DQFKH�DL�JUXSSL�UHOLJLRVL�FRVLGGHWWL�PLQRUL��TXDQWLWDWLYDPHQWH��GL�ULXVFLUH�HJXDOPHQWH�D�VXSH�
UDUH�L�PRPHQWL�GL�GLI¿FROWj��VFRQIRUWR��DQJRVFLD�H�VRIIHUHQ]D��6SHFLDOPHQWH�QHOOH�UHOLJLRQL�D�
FDUDWWHUH�SLXWWRVWR�ORFDOH��VHQ]D�XQD�SDUWLFRODUH�GLIIXVLRQH�D�OLYHOOR�PRQGLDOH��JOL�DQGDPHQWL�
SRVVRQR�HVVHUH�LPSUHYHGLELOL��PDJDUL�HVVH�UHVWDQR�DOOR�VWDWR�LQL]LDOH��SHU�QXPHUR�GL�DGHSWL��
DEEDVWDQ]D�D� OXQJR��VDOYR�UHJLVWUDUH�SRL�FUHVFLWH�VXELWDQHH�H�QXPHULFDPHQWH�HVSRQHQ]LDOL��
LQ�FRLQFLGHQ]D�FRQ�TXDOFKH�HYHQWR�VWUDRUGLQDULR�R�FRQ�O¶D]LRQH�VLJQL¿FDWLYDPHQWH�LQÀXHQ�
WH�GL�XQ�SDUWLFRODUH�OHDGHU�H�GHO�PRYLPHQWR�GD�OXL�FUHDWR��1HO�FDVR�GHOOH�FRVLGGHWWH�QXRYH�
UHOLJLRQL��O¶DQGDPHQWR�GL�XQ¶HYHQWXDOH�YLFHQGD�JLXGL]LDULD��PDJDUL�DPSOL¿FDWD�GDL�PH]]L�GL�
FRPXQLFD]LRQH� GL�PDVVD�� SXz� LQJHQHUDUH� VRVSHWWL� HG� LQWHUURPSHUH� XQ�ÀXVVR� JLj� FRVSLFXR�
GL� DGHVLRQL��'¶DOWUR�FDQWR�� O¶HVLWR�QRQ�QHJDWLYR�GHOO¶D]LRQH�FLYLOH�H�SHQDOH�QHL� ULJXDUGL�GL�
XQ¶HVSUHVVLRQH�UHOLJLRVD�SXz�ULDFFHQGHUH� OR�VSLULWR�GHO�SURVHOLWLVPR��IDU�JXDGDJQDUH�QXRYL�
PHPEUL��RUPDL�QRQ�SL��LQGRWWL�D�QXWULUH�GXEEL�VXOO¶DI¿GDELOLWj�GL�XQ¶RIIHUWD�UHOLJLRVD��1HOOR�
VFHQDULR�VWRULFR�D�SL��OXQJD�JLWWDWD�VL�GLFHYD�FKH�UHOLJLRQL�XQ�WHPSR�SUHYDOHQWL�LQ�XQ�GDWR�FRQ�
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WHVWR�VRQR�VWDWH�SRL�ULGRWWH�DG�HQWLWj�DSSHQD�DFFHUWDELOL�VRFLRORJLFDPHQWH��,Q�DOWUL�FDVL�VL�VRQR�
YHUL¿FDWL�VYLOXSSL�LPSUHYHGLELOL��FRQ�DXPHQWR�GHOOD�FDSDFLWj�GL�LQÀXHQ]D�H�GL�GLIIXVLRQH��1RQ�
q�SRVVLELOH�LQGLYLGXDUQH�LQ�JHQHUDOH�OH�UDJLRQL��FKH�YDQQR�LQYHFH�UHSHULWH�FDVR�SHU�FDVR�
6WD�GL�IDWWR�FKH��LQ�DXPHQWR�R�LQ�FUHVFLWD�FKH�VLDQR�OH�DSSDUWHQHQ]H�UHOLJLRVH��TXDVL�YLH�

QH� GD� SHQVDUH� DG� XQ� VLVWHPD� GL� YDVL� FRPXQLFDQWL�� SHU� FXL� DJOL� LQFUHPHQWL� GHOO¶XQD� FRUUL�
VSRQGHUHEEHUR�GHL�FDOL�GHOO¶DOWUD�UHOLJLRQH��FRPH�VH�LO�TXDQWLWDWLYR�FRPSOHVVLYR�GHL�VRJJHWWL�
UHOLJLRVDPHQWH�RULHQWDWL� QRQ�GRYHVVH� FDPELDUH�GL�PROWR�QHO� VXR� LQVLHPH��PD� VROR�YDULDUH�
GLVWULEXWLYDPHQWH�DOO¶LQWHUQR�GHOOH�VSHFL¿FKH�FRQQHVVLRQL�FRQ�FLDVFXQD�GHOOH�UHOLJLRQL��1RQ�
q�GD�VRWWRYDOXWDUH�LO�GDWR��DEEDVWDQ]D�FRVWDQWH��TXDOL�FKH�VLDQR�OD�ODWLWXGLQH�H�OD�ORQJLWXGLQH��
VHFRQGR� FXL� TXDOFKH� IRUPD� UHOLJLRVD�±�GXUNKHLPLDQDPHQWH� LQWHVD�RG� DQFKH� VHFRQGR� DOWUH�
SURVSHWWLYH�±�q�FRPXQTXH�ULQWUDFFLDELOH�TXDVL�RYXQTXH��1RQ�VL�YXROH�FRQ�TXHVWR�VRVWHQHUH�
O¶LQHOXWWDELOLWj�GHO� VHQWLUH� UHOLJLRVR�PD�VROR�VHJQDODUH�XQ�HOHPHQWR�VRFLRORJLFR� ULFRUUHQWH��
FKH�SHUz�QRQ�KD�PROWH�SRVVLELOLWj�GL�FRQIURQWR�FRQ�DOWUL�FDUDWWHUL�GHO�YLVVXWR�VRFLDOH��QRQ�DO�
WUHWWDQWR�GLIIXVL��9D�QRQGLPHQR�VIDWDWR�LO�SUHVXQWR�XQLYHUVDOLVPR�GHOOD�UHOLJLRQH��FLRq�O¶LGHD�
FKH�HVVD�VLD�XQ�GDWR�VFRQWDWR�LQ�RJQL�UHDOWj�VRFLDOH��2UPDL�VL�VD�SHU�FHUWR�FKH�HVLVWRQR�DQFKH�
SRSROD]LRQL�SULYH�GHO�WXWWR�GL�ULIHULPHQWL�D�FDUDWWHUH�UHOLJLRVR�H�FKH�SHUFLz�QRQ�VRQR�FDWDOR�
JDELOL�FRPH�FRQWUDGGLVWLQWH�GD�XQ¶HVSHULHQ]D�UHOLJLRVD�FRQFUHWD��3RVWD�OD�TXHVWLRQH�LQ�TXHVWL�
WHUPLQL��F¶q�GD�FKLHGHUVL�FKH�FRVD�UHQGD�XQD�UHOLJLRQH�WDOH�H�TXDOL�QH�VLDQR�L�FDUDWWHUL�VRFLROR�
JLFL��9D�VXELWR�FKLDULWR�FKH�LO�ULIHULPHQWR�DOOD�WUDVFHQGHQ]D��DO�VRSUDQQDWXUDOH��DOO¶HVLVWHQ]D�GL�
TXDOFRVD�SULPD�GHOOD�QDVFLWD�H�GRSR�OD�PRUWH��QRQ�q�XQD�FRQGL]LRQH�DVVROXWDPHQWH�QHFHVVDULD��
VRFLRORJLFDPHQWH��SHU�TXDOL¿FDUH�XQD�IHQRPHQRORJLD�FRPH�UHOLJLRVD��(�QRQ�q�QHSSXUH�GHWWR�
FKH�XQD�UHOLJLRQH�GHEED�FRQWHPSODUH�VLD�FUHGHQ]H�FKH�ULWL��HVVD�SXz�HVVHUH�DFFRPSDJQDWD�
GDOOH�SULPH�PD�QRQ�DQFKH�GDL�VHFRQGL�R�YLFHYHUVD��6H�SRL�q�DQFKH�DFFHUWDELOH�FKH�LO�ULQYLR�DG�
XQD�GLYLQLWj��DG�XQ�HVVHUH�DYHQWH�QDWXUD�GLYHUVD�GD�TXHOOD�XPDQD��q�FDUDWWHULVWLFD�ULQWUDFFLD�
ELOH�QHOOH�FRVLGGHWWH�UHOLJLRQL�XQLYHUVDOL��QRQ�q�WXWWDYLD�LQGLVSHQVDELOH�SDUODUH�GL�XQ�GLR�SHU�
SRWHU�GH¿QLUH�UHOLJLRVR�XQ�YLVVXWR�R�XQ�DWWHJJLDPHQWR��,Q�HIIHWWL�FL�SRVVRQR�HVVHUH�DWWLWXGLQL�
HG�D]LRQL�FKH�KDQQR�XQ�FRQWHQXWR�UHOLJLRVR�VHQ]D�SHU�TXHVWR�GRYHUVL�VRWWLQWHQGHUH�O¶HVLVWHQ]D�
GL�XQ�HVVHUH�VXSHULRUH�YHUVR�FXL�ULYROJHUH�DWWHQ]LRQL�GHYRWH��RPDJJL�FXOWXDOL��ULFRQRVFLPHQWL�
GL�VXSHULRULWj�RG�DOWUR�DQFRUD��DI¿QH�D�WXWWR�FLz��

���,�FRQWHQXWL�GHOOD�UHOLJLRQH

,�FRQWHQXWL�GHOOD�UHOLJLRQH�SRVVRQR�GXQTXH�ULIDUVL�DL�VLJQL¿FDWL�GHOO¶HVLVWHQ]D��DOO¶HVSHULHQ�
]H�GL�LQÀXHQ]D�GHFLVLYD�GD�SDUWH�GHL�YDORUL�QHOO¶RULHQWDPHQWR�GHOOH�D]LRQL��,QVRPPD�VL�SXz�
UHJLVWUDUH�H�FRQVLGHUDUH�FRPH�UHOLJLRQH�DQFKH�TXDQWR�QRQ�ULHQWUD�LQ�QHVVXQ�FDQRQH�FRQIHVVLR�
QDOH�GHOOH�UHOLJLRQL�VWRULFKH�ULFRQRVFLXWH��0D��SHU�HYLWDUH�DPSOLDPHQWL�LQGHELWL�HG�LQJLXVWL¿�
FDWL��FRQYLHQH�ULEDGLUH�FKH�OD�SUHVHQ]D�GHL�YDORUL�GHYH�DYHUH�XQ�JUDGR�FRVu�ULOHYDQWH�GD�DVVX�
PHUH�FRQQRWD]LRQL�SUHPLQHQWL�H�FRVWLWXWLYH�GHO�PRGR�GL�SHQVDUH�H�GL�DJLUH��$�WDO�SURSRVLWR�q�
RSSRUWXQR�WUDFFLDUH�XQD�OLQHD�GL�GHPDUFD]LRQH��ULVSHWWR�DG�DOWUH�SURSRVWH�LQ�PHULWR��DYDQ]DWH�
GD�DXWRUL�FRPH�7KRPDV�/XFNPDQQ�SHU�HVHPSLR��4XL��QHO�QRVWUR�FDVR��QRQ�VL�WUDWWD�GL�LQGLYL�
GXDUH�WHPL�UHOLJLRVL�PRGHUQL�R�VRVWLWXWL�IXQ]LRQDOL�GHOOD�UHOLJLRQH�PD�PRGL�GL�YHGHUH�OD�UHDOWj�
�FRQ�FRPSRUWDPHQWL�FRQVHJXHQWL��FKH�DEELDQR�OD�IRU]D�GL�SRUWDUH�LO�VRJJHWWR�VRFLDOH�D�VFH�
JOLHUH�IUD�SL��RS]LRQL�SRVVLELOL��VXOOD�EDVH�GL�FRQVLGHUD]LRQL�JXLGD�FKH�GXQTXH�FRVWLWXLVFRQR�
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)
OD�EDVH�GHOO¶D]LRQH�LQGLYLGXDOH�H�VRFLDOH��4XHVWD�RWWLFD�DFRQIHVVLRQDOH�FRQVHQWH�GL�LQGDJDUH�
HVSHULHQ]H�VLD�VWRULFKH�FKH�LQQRYDWLYH��VLD�JLj�ULFRQRVFLXWH�D�OLYHOOR�GL�FRPXQH�VHQWLUH�VLD�GD�
LQFOXGHUH�H[�QRYR�QHOO¶DPELWR�GHOOD�IHQRPHQRORJLD�UHOLJLRVD�GL�LQWHUHVVH�VRFLRORJLFR�
6L�ODVFLD�FRVu�LO�VROFR�WUDFFLDWR�GDOOH�UHOLJLRQL�XI¿FLDOPHQWH�ULFRQRVFLXWH�H�QRQ�VL�DIIURQWD�

H[�FDWKHGUD��PDJDUL�XQLYHUVLWDULD��LO�SUREOHPD�GHOOD�GLVWLQ]LRQH�IUD�UHOLJLRQH�H�QRQ�UHOLJLRQH�
�GL�FXL�VRYHQWH�KD�SDJDWR�OR�VFRWWR�LO�EXGGLVPR��FODVVL¿FDWR�VHPPDL�FRPH�XQD�¿ORVR¿D�H�QRQ�
FRPH�XQD�YHUD�H�SURSULD� UHOLJLRQH�� VRFLRORJLFDPHQWH� LQWHVD���6L�DGGLYLHQH�GXQTXH�DG�XQD�
GLYHUVD�LPSRVWD]LRQH��FKH�QRQ�HVFOXGH�D�SULRUL�XQD�TXDOXQTXH�IRUPD�FKH�SRVVD�SUHVHQWDUH�
DSSHQD�TXDOFKH�HOHPHQWR�GL�QDWXUD�UHOLJLRVD��6RYHQWH��QHO�SDVVDWR��q�SUHYDOVD��DQFKH�IUD�L�VR�
FLRORJL�SL��DYYHUWLWL��O¶LGHD�GL�XQD�VRUWD�GL�GH¿QL]LRQH�XI¿FLDOH�GL�UHOLJLRQH��GDWD�SHU�VFRQWDWD�
QHOOD�PLVXUD�LQ�FXL�ULHQWUDYD�QHL�FDQRQL�GHOOH�IRUPH�UHOLJLRVH�VWRULFDPHQWH�OHJLWWLPDWH�GDOOH�
VWHVVH�FKLHVH��GDOOH�GHQRPLQD]LRQL��GDOOH�VHWWH��GDL�PRYLPHQWL��GDOOH�FRPXQLWj��LQVRPPD�GDL�
VRGDOL]L�JLj�DXWRSURFODPDWLVL�FRPH�UHOLJLRVL�
1RQ�DSSDUH�SHUDOWUR�LQGLVSHQVDELOH�VWDELOLUH�LQ�DQWLFLSR�FRPH�GHEED�HVVHUH�XQD�UHOLJLRQH��

6L�SXz�DQFKH�SDUWLUH�GD�XQD�VHPSOLFH�³VHQVLELOLWj�WHRULFD´�QHL�FRQIURQWL�GHOOH�PRGDOLWj�UHOL�
JLRVH��SHU�SRL�SDVVDUH�DOOD�UDFFROWD�HG�DOO¶DQDOLVL�GHL�GDWL��FXL�DSSOLFDUH�LQ¿QH�DOFXQL�³FRQ�
FHWWL�VHQVLELOL]]DQWL´�GHULYDQWL�GDL�GDWL�PHGHVLPL��,QVRPPD�XQ�DSSURFFLR�DOOD�PDQLHUD�GHOOD�
*URXQGHG�7KHRU\��ULYLVLWDWD�H�PRGL¿FDWD��SXz�WRUQDUH�PROWR�XWLOH�SHU�XVFLUH�GDOOH�SDVWRLH�GL�
XQD�VRFLRORJLD�GHOOD�UHOLJLRQH�SUH�GH¿QLWD��SUH�RUGLQDWD��SUH�RULHQWDWD�
1RQ�VL�WUDWWD�GL�DI¿GDUVL�DG�XQD�JHQHULFD�FRJHQ]D�GHL�ULVXOWDWL�GHOOD�ULFHUFD�TXDQWR�SLXWWRVWR�

GL�HYLWDUH�VFKHPDWL]]D]LRQL�SUH�FRQFHWWH��HWLFKHWWDPHQWL�LQIRQGDWL��SUHVH�GL�SRVL]LRQH�LQJH�
QXH�HG�LQFRQVDSHYROL�

���/D�VRFLRORJLD�GHOOD�UHOLJLRQH

,Q�IRQGR��OD�VRFLRORJLD�QRQ�q�QDWD�FRPH�GLVFLSOLQD�GL�FRQIRUWR�SHU�OH�LVWLWX]LRQL�H�OD�VRFLRORJLD�
GHOOD�UHOLJLRQH�LQ�SDUWLFRODUH�QRQ�ODYRUD�SHU�FRQVHUYDUH�XQ�WLWROR�GL�VSHVD�D�VXR�QRPH�QHO�OLEUR�
SDJD�GHOOH�FKLHVH�H�GHOOH�FRQJUHJD]LRQL�UHOLJLRVH��(VVD�q�H�UHVWD�XQ¶DQDOLVL�FULWLFD�H�SHUFLz�QRQ�
VXFFXEH��QRQ�SURWHVD�DOOD�GLIHVD�GHOOR�VWDWX�TXR��$Q]L�LO�VXR�DWWHJJLDPHQWR�FULWLFR�q�GD�FRQVLGH�
UDUH�WDOH�D�WUHFHQWRVHVVDQWD�JUDGL��LQ�FKLDYH�GL�ULÀHVVLYLWj�VXO�SURSULR�SDVVDWR�H�VXO�SURSULR�UXROR�
DWWXDOH��/¶LQGDJLQH�VRFLRORJLFD�QRQ�SXz�HVVHUH�DO� VHUYL]LR�VH�QRQ�GHOOD� VFLHQ]D��RYYLDPHQWH�
QRQ�LQ�FKLDYH�VFLHQWLVWD�¿QH�D�VH�VWHVVD��PD�FRQ�XQ�LPSHJQR�PHWRGRORJLFR�FRUUHWWR�VXO�SLDQR�
SURFHGXUDOH�H�GLVLQFDQWDWR�ULVSHWWR�DOOH�VLUHQH�LVWLWX]LRQDOL�H�GHO�IDFLOH�FRQVHQVR��6SHFLDOPHQWH�
LQ�XQ�FDPSR�FRPH�TXHOOR�UHOLJLRVR��OD�GHRQWRORJLD�SURIHVVLRQDOH�q�FKLDPDWD�LQ�FDXVD�SHU�RIIULUH�
LO�PHJOLR�GL�Vp��VHQ]D�FRUUHUH�D�VSLQJHUH�LO�FDUUR�GL�XQ�YLQFLWRUH�PRPHQWDQHR�H�QHSSXUH�TXHOOR�
WULRQIDOH�GL�XQ�SRWHUH�FKH�HVXOD�GDOO¶DPELWR�UHOLJLRVR�SHU�FRORQL]]DUH�DOWUL�WHUULWRUL�
0D�LQWDQWR�O¶D]LRQH�SL��HI¿FDFH�GHOOH�UHOLJLRQL�H�GHOOH�FKLHVH�q�JLj�DYYHQXWD��QHO�SDVVDWR�

SL��UHPRWR�HG�LQ�TXHOOR�SL��UHFHQWH��FUHDQGR�H�IDYRUHQGR�OH�FRQGL]LRQL�GL�XQ¶DGHVLRQH�QRQ�
WUDVFXUDELOH�LQ�WHUPLQL�GL�FLIUH��YLVWR�FKH�PLOLDUGL�GL�SHUVRQH�QHO�PRQGR�VL�ULFRQRVFRQR�IHGHOL�
GL�XQD�UHOLJLRQH��,O�WDVVR�GHL�SUDWLFDQWL�q�LQ�JHQHUH�PROWR�SL��EDVVR�GL�TXHOOR�GHL�FUHGHQWL��GHJOL�
DI¿OLDWL��GHL�VLPSDWL]]DQWL��4XHVWR��SHUz��QRQ�VLJQL¿FD�FKH�O¶LQÀXHQ]D�FRPSOHVVLYD�GL�XQ�SDU�
WLFRODUH�SXQWR�GL�YLVWD�UHOLJLRVR�SHUGD�YLJRUH�LQ�PRGR�FRUULVSRQGHQWH�DO�GLYDULR�QXPHULFR�IUD�L�
SDUWHFLSDQWL�DO�ULWR�HG�LO�UHVWR�GHJOL�DSSDUWHQHQWL�SL��R�PHQR�VROLGDOL�

5REHUWR�&LSULDQL
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/D�VROX]LRQH�RSHUDWLYD�FKH�UHQGH�SL��UHGGLWL]LD�O¶D]LRQH�GHOOH�FKLHVH�H�GHL�JUXSSL�UHOLJLRVL�
q�TXHOOD�GL�LQWHUYHQLUH�QHL�SULPL�DQQL�GL�YLWD�HG�LQ�JHQHUH�QHL�SULPL�WUH�OXVWUL�GHOO¶HVLVWHQ]D��
FLRq�LQ�XQ�SHULRGR�IRUPDWLYR�GL�SULPDULD�ULOHYDQ]D��GXUDQWH�LO�TXDOH�VL�GHFLGRQR�PROWH�VRUWL�
GL�XQ�VRJJHWWR�

���/D�YDULDELOH�GHOOD�VRFLDOL]]D]LRQH

'DO�WLSR�GL�VRFLDOL]]D]LRQH�HGXFD]LRQH�IRUPD]LRQH�ULFHYXWD�GLSHQGH�LO�IXWXUR�GL�XQ�LQGLYL�
GXR�DQFRUD�LQ�FUHVFLWD��JURVVR�PRGR�DSSXQWR�¿QR�DL�TXLQGLFL�VHGLFL�DQQL�GL�HWj��'XUDQWH�TXH�
VWL�DQQL��VL�SRQJRQR�OH�EDVL�FKH�VDUDQQR�D�IRQGDPHQWR�GHOO¶DJHQF\�GL�XQD�SHUVRQD�FKH�HQWUD�D�
IDU�SDUWH�GL�XQD�VRFLHWj��2YYLDPHQWH�q�GL�LPSRUWDQ]D�VWUDWHJLFD�O¶RSHUD�VRFLDOL]]DWULFH�GHJOL�
DGXOWL�JHQLWRUL�QHL�ULJXDUGL�GHOOD�SURSULD�SUROH��0D�DQFKH�DOWUL�VRQR�JOL�RSHUDWRUL�SDUWHFLSL��LQ�
VHJQDQWL�H�YDULH�¿JXUH�HGXFDWLYH��D�FDUDWWHUH�UHOLJLRVR�H�QRQ���DPLFL�H�JUXSSL�GL�DPLFL�GL�SDUL�
HWj��HGXFDWRUL�SURIHVVLRQDOL�D�GLYHUVR�WLWROR��DQLPDWRUL�FXOWXUDOL��¿JXUH�ODLFKH�H�UHOLJLRVH��GLUL�
JHQWL�DVVRFLDWLYL��UHVSRQVDELOL�GL�JUXSSL�H�PRYLPHQWL��HGXFDWRUL�FRPXQLWDUL��HG�DOWUL�DQFRUD��
7XWWL�FRVWRUR��LQ�IRUPD�FRQJLXQWD�PD�DQFKH�VHSDUDWD��SUHGLVSRQJRQR�LO�SHUFRUVR�FKH�SRL�

O¶DGROHVFHQWH�GRYUj�DIIURQWDUH�GD�VROR�
,Q�GLYHUVL�FDVL��DYYLHQH�GXUDQWH�TXHVWD�IDVH�OD�GLIIXVLRQH�GL�XQD�UHOLJLRQH�FKH�q�GL�IDWWR�SUH�

YDOHQWH�QHO�FRQWHVWR�GL�ULIHULPHQWR��DPSLR�R�ULVWUHWWR�FKH�VLD��0HWWH�TXLQGL�UDGLFL�OD�UHOLJLRQH�
GLIIXVD��FKH� WUDH�RULJLQH�GDOOD� IDPLJOLD�GL�QDVFLWD� �GL�DSSDUWHQHQ]D��H�SURVHJXH�SRL�FRQ� OD�
IDPLJOLD�VXFFHVVLYD��GL�SURFUHD]LRQH���'D�XQD�JHQHUD]LRQH�DOO¶DOWUD�LO�YHUER�UHOLJLRVR�WUDQVLWD�
TXDVL�VHQ]D�LQWHUUX]LRQH��VDOYR�PRGL¿FKH�SHUVRQDOL�GHOO¶XQR�R�GHOO¶DOWUR�JHQLWRUH��GL�TXHVWR�
R�TXHOO¶HGXFDWRUH�
'LI¿FLOPHQWH��VHQ]D�TXHVWD�IDVH�LQL]LDOH�GL�WUDVPLVVLRQH�GHL�FRQWHQXWL�UHOLJLRVL��SRWUHEEHUR�

VXFFHVVLYDPHQWH�LQVHULUVL�JOL�VSHFLDOLVWL�GHOOD�FDWHFKL]]D]LRQH�H�GHOOD�IRUPD]LRQH�UHOLJLRVD��,�
VHPL�GHOOD�SULPD�VRFLDOL]]D]LRQH�UHOLJLRVD�GDQQR�IUXWWL�LPPHGLDWL�FRQ�O¶LQL]LD]LRQH�UHOLJLRVD�
GHL�JLRYDQL�H�FRQ�OD�ORUR�SDUWHFLSD]LRQH�DOOD�YLWD�UHOLJLRVD�SXEEOLFD��,Q�VHJXLWR�SXz�QRWDUVL�XQ�
XOWHULRUH�DSSURIRQGLPHQWR�GHL�SDUDPHWUL�UHOLJLRVL�GL�ULIHULPHQWR�RSSXUH�XQ�SDU]LDOH�GLVWDFFR��
FRQ�SUHVH�GL�SRVL]LRQH�SL��R�PHQR�DFFHQWXDWH��7XWWDYLD�VDUj�EHQ�SL��WDUGL�FKH�L�YDORUL�GLIIXVL�
LQ�DPELWR�IDPLOLDUH�HG�H[WUD�IDPLOLDUH�FRPLQFHUDQQR�DG�RSHUDUH��UDSSUHVHQWDQGR�LO�GLVFULPL�
QH�IUD�XQ¶D]LRQH�HG�XQ¶DOWUD��IUD�XQD�VFHOWD�H�TXHOOD�DOWHUQDWLYD��IUD�XQ�DWWR�YLUWXRVR�HG�XQR�LQ�
VHQVR�FRQWUDULR�
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$�SDUWLUH�GD�XQ�SUHVXSSRVWR�WHRULFR�GL�TXHVWR�JHQHUH��ULDVVXPLELOH�FRPH�UHOLJLRQH�GLIIXVD�
PHGLDQWH�YDORUL��VL�SXz�SDVVDUH�GRSR�DG�XQD�SURFHGXUD�HPSLULFD�YROWD�D�FRVWUXLUH�XQ¶XOWHULRUH�
WHRULD��WHQGHQ]LDOPHQWH�D�PHGLR�UDJJLR�RSSXUH�FRQ�ULGRWWH�SRWHQ]LDOLWj�GL�LPSOHPHQWD]LRQH��
LQ�UHOD]LRQH�HVVHQ]LDOPHQWH�DL�GDWL�RWWHQXWL�QHO�FRUVR�GHOOD�ULFHUFD��6L�SXz�SDUODUH��D�TXHVWR�
SURSRVWR��GL�XQD�QXRYD�IRUPD�GL�WULDQJROD]LRQH��QRQ�SL��H�QRQ�VROR�IUD�VWUXPHQWL�PHWRGROR�
JLFL�TXDQWLWDWLYL�H�R�TXDOLWDWLYL��PD�LQ�SULPR�OXRJR�IUD�WHRULD�GL�VIRQGR�H�WHRULD�GL�ULFHUFD��R�
EDVDWD�VXL�GDWL��DSSXQWR�*URXQGHG�7KHRU\��
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6L�DYUHEEH�SHUWDQWR�XQD�GRSSLD�JDUDQ]LD�VFLHQWL¿FD��GHULYDWD�GDOOD�GXSOLFH�H�FRQYHUJHQWH�

WHRUL]]D]LRQH��VLD�GL�VIRQGR�FKH�GL�ULFHUFD��H�GD�XQD�WULDQJROD]LRQH�DQFKH�GL�PHWRGL��VROLWD�
PHQWH�IRULHUD�GL�LQWHUSUHWD]LRQL�SL��DSSURIRQGLWH�GHO�VROLWR��SL��FRQYLQFHQWL��SL��FRUURERUDWH�
GDOO¶LQVLHPH�GHL�ULVXOWDWL�
6HJXHQGR�XQ�WDOH�SHUFRUVR��O¶LGHD�GL�XQD�UHOLJLRQH�GLIIXVD�PHGLDQWH�YDORUL�WURYHUHEEH�XQ�

SL��DGHJXDWR�SUR¿OR�FRPSOHVVLYR��DUULFFKLWR�GDO�SRUWDWR�GL�XQD�GLVDPLQD�DG�DPSLR�VSHWWUR��LQ�
RJQL�GLUH]LRQH�H�VHQ]D�SUHFOXVLRQH�GL�VRUWD�
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