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7RPPDVR�$ULHPPD��/¶HVWHQVLRQH�GHOO¶DQLPD��2ULJLQH�H�VHQVR�GHOOD�SLWWXUD��2PEUH�
&RUWH��9HURQD�����

3HU�-DFTXHV�'HUULGD�L�SLWWRUL�VRQR�FRPH�FLHFKL��(VSORUDQR�H�DYDQ]DQR�DO�GL�Oj�GHO�VHJQR��/D�SLWWXUD�GXQ�
TXH�KD�D�FKH�YHGHUH�FRQ�LO�WHUULWRULR�PXOWLIRUPH�H�IUDVWDJOLDWR�GHO�YLVLELOH�FKH�QRQ�q�DQFRUD��OR�DQWLFLSD��OR�
DWWUDYHUVD��OR�SHUFHSLVFH�FRPH�DO�GL�Oj�SUH�YHGHQGROR��7RPPDVR�$ULHPPD�PXRYH�OD�VXD�LQGDJLQH�LQWRUQR�DG�
DOFXQL�QRGL�WHPDWLFL�IRQGDQWL�GHO�SHQVLHUR�¿ORVR¿FR�RFFLGHQWDOH�H�OH�LQWHUVH]LRQL�FKH�QH�ULFDYD�VRQR�GL�SUR�
IRQGR�VSHVVRUH�HVWHWLFR�H�UDUR�DFXPH�LQWHUSUHWDWLYR��,O�WHVWR�LQGLFD�JLj�QHO�WLWROR�LO�VHQVR�FKH�JXLGD�O¶DQDOLVL�
GHOO¶DXWRUH�HVSUHVVR�QHOOD�WHVL�VHFRQGR�FXL�DWWUDYHUVR�OD�SLWWXUD�VL�SRVVD�FRPSUHQGHUH�OD�UHDOWj�GHOO¶DQLPD��
/¶LPPDJLQH��LQIDWWL��q�TXDOFRVD�GL�WDOPHQWH�LQWLPR�DOOD�QRVWUD�HVLVWHQ]D�GD�HVVHUQH�XQ¶LPSOLFD]LRQH�SURIRQGD�
ROWUH�FKH�FDQJLDQWH��6WD�DO�IRQGR�FRPH�OD�SULPD�SLWWXUD�GHOOH�FDYHUQH�SULPLWLYH��FKp�UDFFRQWD�GHOOD�WUDFFLD�
LQGHOHELOH�QRQ�VROR�GHOOD�PHPRULD��PD�VRSUDWWXWWR�GL�TXHO�UHVWR�FKH�QRQ�VFRPSDUH�PD�FKH�DYDQ]D��(G�q�SUR�
SULR�LQ�TXHVWR�SURFHGHUH��HUUDQWH�H�LOORFDOL]]DELOH��FKH�OD�YLWD�DELWD�LO�OXRJR�GHOOD�SLWWXUD��,QWHVD�GD�$ULHPPD�
FRPH�HVWHQVLRQH�GHOO¶DQLPD��OD�SLWWXUD�UDSSUHVHQWD�XQD�IRUPD�DUWLVWLFD�VSHFLDOH�FKH�QRQ�q�PDL�YRWDWD�FRPSOH�
WDPHQWH�DOOD�YLVLRQH�PD�q�OHJDWD�DOOD�VXSHU¿FLH��(FFR�FKH�LO�UDSSRUWR�WUD�SLWWXUD�H�VXSHU¿FLH�YLHQH�DG�HVVHUH�
XQ�FDUDWWHUH�VSHFL¿FR�GHOO¶LPPDJLQH��LQDUULYDELOH�GD�SDUWH�GHOOH�DOWUH�IRUPH�DUWLVWLFKH��3HUFKp�OD�VXSHU¿FLH�
ULFKLDPD�LO�OXRJR�GHOO¶DQLPD��XQ�DOWURYH�VWUDRUGLQDULDPHQWH�SUHVHQWH�H�FRJHQWH�FKH�PXWDQGR�FL�UHQGH�WHVWL�
PRQL�GHO�QRVWUR�VWHVVR�GHVWLQR��IDWWR�GL�PRYLPHQWL�LPSHUFHWWLELOL��GL�DVVHQ]D�H�GL�SHUGLWD�H�GL�LQDUUHVWDELOL�H�
WXPXOWXRVL�LQFRQWUL��

,O�FRQFHWWR�GL�HVWHQVLRQH�DSSOLFDWR�DOO¶DQLPD�RIIUH�OR�VFDUGLQDPHQWR�QHFHVVDULR�DG�RJQL�IRUPD�GL�ULGX]LR�
QLVPR��VHEEHQH�SRVVD�VHPEUDUH�SDUDGRVVDOH�FRQVLGHUDUH�O¶DQLPD�HVWHVD��$ULHPPD��SDVVDQGR�SHU�-HDQ�/XF�
1DQF\��VSLHJD�FRPH�VL�WUDWWL�³GHOO¶HVSRVL]LRQH�GHO�FRUSR�FKH�KD�OD�SRWHQ]D�GL�YLYHUH´��)RQGDPHQWDOL�VRQR�DO�
ORUD�L�FRQFHWWL�GL�HVSRVL]LRQH�H�GL�QXGLWj��FKH�ULPDQGDQR�DOOD�FLIUD��VSHFXODWLYD�GHOO¶DXWRUH��GD�DQQL�LPSHJQDWR�
QHO�ULFRQRVFLPHQWR�GL�XQD�SDUWLFRODUH�OHQWH�DWWUDYHUVR�FXL�OHJJHUH�H�GHFRVWUXLUH��TXDQGR�QHFHVVDULR��L�FDSLVDO�
GL�GHO�SHQVLHUR�FRQWHPSRUDQHR��/D�ULÀHVVLRQH�¿ORVR¿FD�SUHVHQWH�QHO�VDJJLR��VSLQWD�GD�XQ¶DXGDFLD�GHO�WXWWR��
VLQJRODUH��VHWDFFLD�DOFXQL�IXOJLGL�HVHPSL�SLWWRULFL��/XFLDQ�)UHXG��YDQ�*RJK��%DFRQ��3RXVVLQ��&DUDYDJJLR��
/DVFDX[��0DQHW�H�PROWL�DOWUL��DFFRPXQDWL�GDOOD�PRYHQ]D�HVWHQVLYD�GHOO¶DQLPD��/¶LPPDJLQH�³SRVVLHGH�OD�YLWD�
GHOO¶RJJHWWR�GHO�GHVLGHULR��IDFHQGR�Vu�FKH�OD�QRVWUD�DQLPD�VL�SUROXQJKL�YHUVR�GL�OHL��HVWHQVLRQH�FKH�FKLDPD�
HVWHQVLRQH´��(FFR�FKH�OD�SLWWXUD�UHVWLWXLVFH�OD�UHDOWj�XUODQWH�GHOO¶LPPDJLQH�H�LPSRQH�XQR�VJXDUGR�FLHFR�FKH��
WUDYDOLFDQGR�OD�YLVLRQH��SHUFHSLVFH�LO�JRUJR�VSDHVDQWH��LQDVSHWWDWR�H�ULVFKLRVR�GHOO¶HFFHVVR��/¶DVVHGLR�GHOOR�
VJXDUGR�FLHFR�GHWHUPLQD�XQD�QXRYD�H�FUXGHOH�YLVLRQH��TXHOOD�GHOOD�VHQVD]LRQH�FKH�QRQ�DPPHWWH�GLVWDQ]D��Ê�
QHO�SHUFRUVR�GHO�³VDSHUH��GHOO¶LPPDJLQH´�R�HVWHVLRORJLFR�FKH�OD�OHWWXUD�GL�7RPPDVR�$ULHPPD�GLYHQWD�XQR��
VWUXPHQWR�LUULQXQFLDELOH�GL�DSSURIRQGLPHQWR�HVWHQVLYR�SHU�FKL�YRJOLD�LQWHUURJDUVL�VXOO¶LQFRQWUR�FRQ�O¶RSHUD�
G¶DUWH�H�OD�VXD�LQHVDXVWD�GLVVHPLQD]LRQH�

$OHVVDQGUD�3LJOLDUX

6DQGUR�&LXUOLD��9DULHWDV�LQ�XQLWDWH��,QGLYLGXDOLVPR��VFLHQ]D�H�SROLWLFD�QHO�SHQVLHUR�GL�
/HLEQL]��3XEOLJUD¿F��7UHSX]]L��/H������

,O�VDJJLR�SURVHJXH�HG�DPSOLD�O¶DUWLFRODWD�ULÀHVVLRQH�VXO�¿ORVRIR�WHGHVFR�FKH�O¶$��KD�LQL]LDWR�QHO������FRQ�
OR�VFULWWR�$QWRQLR�&RUVDQR�H�OD�¿ORVR¿D�DQDOLWLFD��LO�SHQVLHUR�JLRYDQLOH�GL�/HLEQL]�H�VHJXLWR�GDOOD�PRQRJUD¿D�
8QLWDV�LQ�YDULHWDWH��5DJLRQH�QRPLQDOLVWLFD�H�UDJLRQH�HUPHQHXWLFD�LQ�/HLEQL]�GHO������H�GD�'LULWWR��*LXVWL]LD��
6WDWR��/HLEQL]�H�OD�ULIRQGD]LRQH�HWLFD�GHOOD�SROLWLFD�GHO�������8Q�LQWHUHVVH�QRQ�HSLVRGLFR��TXLQGL��SHU�LO�SHQ�
VLHUR�GL�/HLEQL]��DO�TXDOH�&LXUOLD�VL�DFFRVWD�FRQ�JUDQGH�SHUL]LD�VWRULRJUD¿FD�H�¿QH]]D�HUPHQHXWLFD�HVSORUDQGR�


